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TEOPETUKO-METOIOJIOT'TYHI 3ACAAU ®OPMYBAHHAA
E®EKTUBHOI CUCTEMU MEHEJJX)KMEHTY ITPAILI

Anomayin. Y cmammi 00cniodceHo meopemuko-memoooni02iuHi 3acadu (popmMyS8anHs CUCIEMU MEHEONCMEHMY NPayl
8 YMOBAX CYUACHUX eKOHOMIYHUX mpaHcgopmayin. Y 00cniodcenti y3a2anbHe i HayKogi nioxoou 00 mpaKmyeanHs maKux
NOHAMb, AK «NPAYs», «OP2aHi3ayis npayiy ma «ynpasiinus npayeioy, NiOKpecaroiouu ix 6adciusy poib y CmaHo61eH i
CyYacHoi KoHyenyii MmeneoicMeHmy npayi. 3anponoHo8ano asmopcobke GUHAYEHHs, NOHAMMS «(MEHEONCMEHM NPAYL» AK
yinicHoi cucmemu ynpasiinms mpyoo6oio OisibHICIIO, CNPAMOBAHOT HA eheKMUBHE BUKOPUCMAHHS MPYO0B020 NOMEHYIATY,
PO3BUMOK NEPCOHANY Ma OOCASHeHHA cmpame2iynux yinel nionpuemcmeda. OOIPYHMOBAHO CMPYKMYPY CUCHIEMU
MEHeONCMeHMY npayi, wo SKIHAE OP2AHI3AYIIHY, KAOPO8Y, MOMUBAYIUHY, COYIAIbHO-NCUXONOSIYHY MA IHHOBAYIUHO-
yupposy cknaoosi. Busnaveno ocHosHi Hanpsmu opmMyS8ants Mexanizmy peanizayii cucmemu MeHeONCMenmy npayi 6
CYHACHUX YMOBAX.

Knrouoei cnosa: npays, opeanizayis npayi, ynpasiinHs npayero, MeHeoOHCMeHm npayi, nepcoHall.

JEL code classification: M54, J24, M12

IlocTanoBka nmpodjemMu. B ymMoBax cyuyacHOT0 €KOHOMIYHOTO PO3BUTKY, KU XapaKTepU3y€eThCs
3pOCTarOu0l0 KOHKYPEHIII€10, aKTUBHOIO I poBizalli€ro 0i3HeC-MPoIIeciB 1 TpaHCHOPMALIIEI0 PUHKY
mpaiii, oco0nMBoi Barm HaOyBae MUTaHHS €(EKTUBHOTO BUKOPHUCTAHHS TPYIOBUX pecypciB. Ilpaus
3aJIUIIAE€THCS KITFOYOBUM €JIEMEHTOM BUPOOHUUYOTO MPOIIECY, a Bij i opranizaliii Ta ynpapiIiHHS 3HaY-
HOIO MIpOIO 3aJIeKUTh YCHIIIHICTD MISIbHOCTI MIANPUEMCTB. Y IIbOMY KOHTEKCTI IOCTA€ aKTyallbHa
notpeda y CTBOPEHHI Mi€BOT CHCTEMHU MEHEIKMEHTY Tpalli, sika 3abe3medyBana O rapMoHi3allio
yIOPaBIiHCHKUX PillIeHb y chepax MiIaHyBaHHs, OpraHi3allii, MOTHBAIIil, OIIIHKU i PO3BUTKY MepCo-
Haiy. [lonibHa cuctema moBHHHA OyTH THYYKOIO J0 JTUHAMIYHHUX 3MiH 30BHIIIHBOTO CEPEIOBHINA
1 OpIEHTOBAHOIO HA MiJBUIICHHS MPOIYKTUBHOCTI Mpalli, a TAKOXkK Ha PO3BUTOK JIIOICHKOTO KaIiTaly
SIK OZTHOTO 3 TOJIOBHUX CTPATEriuHUX PeCypciB opraHizaii.

AHaJIi3 ocTaHHiX qocaizKkeHb i mydJikaniii. TeopeTHuHi OCHOBU MEHEIXKMEHTY Tpalli PO3BHBa-
JIUCS 11 BIUTMBOM KJIACHUYHOI IIKOJIM yTIpaBIiHHS, BimoOpaxkeHoi B podorax dpenepika Teitnopa [1],
Openka 1 Jlinmian ['inbper [2], Aupi @aiions [3]. i nocnifHUKK CYyTTEBO BIUIMHYIH HA CTAHOBIICHHS
HAyKOBOi opraHizaiii mpaiii, 0OTpyHTOBYIOUH paIliOHAI3AIII0 TPYIOBUX MPOIIECIB 1 PyHKI1OHATHHHIMA
X1 0 YIPaBIiHHA, 3aKIaatoun 0a3y AJs MOAaNbIINX AOCTIIKEHb Y cdepl yrnpaBliHHS Ipalero.

[Tonmanpiie 3pocTaHHs KOHIIEMII yHpaBIiHHS Mpalero MoB’s3aHe 3 poOOTOI MPEACTaBHUKIB
IITKOJIU JIFOJICKKUX BITHOCHH, TakuX sk Enton Metio [4] Ta Mepi [Tapkep @omnet [5]. Bonu miakpec-
JWIHA 3HAYYUIICTh COIaTbHO-TICUXOJOTIYHUX YMHHUKIB, MOTHUBAIII] 1 JIFOACHKOTO (pakTopa y AOCAT-
HEeHH1 €()eKTUBHOT TPYHAOBOI AiSLTBHOCTI.

Baromuii BHECOK y cydacHI TEOPETHUYHI 3acay MEHEHKMEHTY Mpalli 3po0uiIn i yKpaiHChKi Hay-
KoBIIi, 30kpema A. M. Kosot Ta O. A. I'pittHOBa [6], iK1 pO3IISAAIOTH MPAIIO SK KOMIUIEKCHY COIIi-
aTbHO-EKOHOMIUHY CUCTeMY. BOHU HaronomnrytoTs Ha pO3BUTKY JIOICHKOTO KamiTaly, COlialbHO-TPY-
JIOBHMX BITHOCHHAX, MOTHUBAIII] Mpalli Ta epeKTUBHOMY BUKOPUCTAHHI TPYAOBOTO MOTEHIIIATY.

© Areesa I. B., 2026
5y CratTTs MOIIKMPIOETHCS HA YMOBaxX JtineHsii Bigkputoro nocrymy (CC BY 4.0)
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VY cyyacHHMX yMOBaxX EKOHOMIYHHMX TpaHcopmaiiili nuTaHHs (OpMyBaHHS [1€BOI CHCTEMHU
MEHE/PKMEHTY Tpalli aKTUBHO BHBYAIOTHCS YKpaiHCHKUMH BYeHUMHU. [10TOYHI HAayKoBi poOOTH 3Mi-
IIYIOTh aKIEHT BiJl TPAJAMULIMHOTO PO3YMIHHS yIPaBIiHHS MEPCOHATIOM K CYyTO aAMIHICTPaTUBHOTO
MpolLecy A0 KOMIUIEKCHOTO miaxony. Lle Bkitouae crpareriyie yrnpaBliHHS JIOACBKUMHU PECYpCaMH,
PO3BUTOK TPYAOBOIO KamiTaly, BIOCKOHAJIECHHS MOTHBALIIMHUX MEXaHi3MIB 1 MiABUILEHHS €(EeKTUB-
HOCTI OpraHi3artii mpar.

CyuacHi nocnipxenns C. KoBansuyka, [. Cokupnuka, [. Masypa [7], €. Pyaniuenka [8; 9], H. ['a-
noBebKoi [8; 9], A. bpecs [9], E. Poznobyasko [9], B. Kymnipyk [10], M. Kpamapuyk [10], O. 303ymi
[10], O. IIpoaiyc [11], Ta iHIIMX CHpsIMOBaHI HA aHaNI3 aKTyaJbHUX aCIEKTIB YIPaBIiHHS MEPCOo-
HAJIOM, BUKOPUCTAHHS TPYIOBUX PECYPCIB 1 BIPOBAHKEHHS CyYaCHHUX YMPABIIHCHKUX TEXHOJIOT1MH.
JlocnipKeHHsT OXOTUTIOIOTh CTpaTeriuHe YIpaBlliHHS MepCcoHaIoM, UG POBI3aIliio KaApOBUX MpOIie-
CiB, yIOCKOHAJIEHHS opraHizaiii npaii Ta e(eKTuBHe BUKOPUCTAHHS JIIOACHKOTO KamiTaly B yMOBax
HECTa01JIbHOCTI.

[Tonpu 3HayH1 HampalloBaHHs y cdepi yIpaBliHHS IepCOHAIOM, OpTaHi3allii mpaili Ta PO3BUTKY
JIIOZICBKOTO KaIliTamy, A€kl TEOPETUYHI Ta METOOJOTI4HI acCleKTH (OPMYBaHHS IITICHOI CUCTEMH
MEHE/KMEHTY Mpalli noTpedyroTh 101aTKOBOTO BUBYCHHSA. 30KpeMa, BaXKIIMBO YTOUHUTH CTPYKTYPY
TaKoi CHUCTEMH, B3a€MO3B’SI3KH 11 €IEMEHTIB Ta PO3POOUTH CydacH! MIAXOAM ISl OLIHKU e(eKTHUB-
HOCTI MEHEKMEHTY mpaii. Lle migkpeciaroe HeoOX1AHICTh MOJANBIINX JTOCIHIKEHb Y IiH ramysi.

®opMyT0BaHHS Lijlei cTaTTi. METOI0 CTaTTi € TEOPETUKO-METON0JIOTIUHE OOTpYHTYBaHHS (Hop-
MyBaHHS €(EeKTUBHOI CHCTEMU MEHEIKMEHTY Mpalll Ha OCHOBI y3arajibHEHHS Cy4aCHUX HAayKOBHUX
M1IXO/IIB 0 YIPABIiHHS TPYIOBUMHU PECYPCAMH.

Buxuaa ocHoBHoro marepiauy. /Ins dopmyBaHHS epEeKTHBHOI CUCTEMH MEHEIKMEHTY Mpalll
BaYXJIMBO CHEPIIY YITKO BU3HAUUTHU CYTHICTh IIbOTO €KOHOMIYHOTO MOHSTTS Ta MOTro poiib B Cydac-
HOMY YTIpaBJIiHHI HIANPHUEMCTBOM. 32 HAsIBHOCTI 3HAUYHOI KIJIbKOCTI HAyKOBUX POOIT, y Cy4acHUX TeK-
CTax BCe IlIe HeMa€ y3roIKEHOTO TIyMaueHHs TepMiHa «MEHEDKMEHT Tipatii». Lle 3ymoBieHo ckian-
HICTIO HOTO 3MICTYy Ta PI3HOMAaHITHUMHM MiAXOJaMH IO PO3YMIHHS MPOLECIB YIPABIiHHS TPYIOBOIO
JISUTBHICTIO.

[lepm HiXX pO3MISIATH CYTHICTH MOHSTTA «MEHEIKMEHT Ipaili», JOUUIFHO 3BEpHYTH yBary Ha
€BOJIIOLIII0 HAYKOBUX MOMIISAIIB MO0 KaTeTOpiil «Ipars», «yIpaBIiHHS Mpalero» Ta «ympaBiiHHS
TPYZIOBOIO AisUIbHICTIO». CaMe 111 MOHATTS C(hOpMYyBaIH TEOPETUYHE MIATPYHTS Cy4aCHOTO PO3yMIHHS
MEHE/KMEHTY Ipalli sIK KOMIUIEKCHOT CUCTEMHU YIPaBIiHHS MpOIlecaMu BUKOPUCTAHHSI, PO3BUTKY Ta
BIJITBOPEHHS TPYJOBOTO MOTEHITIAITY.

VY HayKOBHX JOCHIPKEHHSX KaTeropis «Ipai» XapaKTepU3yeThCs K OHA 3 OCHOBOIOJIOMKHHX
COLIIaJIbHO-EKOHOMIYHHMX KaTeropiif, ki BigoOpakaioTh CBIIOMY 1 IUIECIPSMOBAHY AisUIbHICTH
JIIOZICTBA 3 METOI0 CTBOPEHHS SIK MaTepiajbHHUX, TaK 1 JYXOBHUX LIHHOCTEH. 30Kpema, TOCIIIHUK
B. A. €pmonenko [12] miakpecatoe BaXIMBICTh OUTBII HTMPOKOTO POYMIHHS MOHATTS «IIpAIsi», IKe
CHiI CTIpUHMATH HE JIMIIE SK MPOIeC BUPOOHUYOT JiSTILHOCTI, a TAKOXK SK MPOCTIp ISl camopeai-
3a11ii, 0COOMCTOr0 PO3BUTKY Ta PO3KPHUTTS TBOPUYOTO MOTEHIANY JIOAWHU. AHAI3yIOud pi3HOMa-
HITHI HAayKOBI MiIXOAW, MOXKHA JIMTH BUCHOBKY, IO Mpals € CKIAJHUM COLIaTbHO-EKOHOMIYHUM
denomenom. Ii pe3ynbTaTUBHICTh BU3HAYAETLCS HE TiILKM iHAMBITyalbHUME 31i6HOCTSMH OKPEMOTO
MpaliBHUKA, alieé ¥ piBHEM OpraHizaiii mpaii, MOTUBAI[IHHUMH aCTEeKTaMH Ta SKICTIO YIPaBIiHHS.
HeoOxinnicTh 3a0e3neuenHs e(eKTUBHOT KOOPAUHALIIT B TPYAOBiH MiSIILHOCTI CTala MIAIPYHTIM IS
PO3BUTKY CY4acHOT KOHIEMI[IT MEHEeKMEHTY Mpalli.

[Tomanpmnii poO3BUTOK TEOPETUYHUX IIIXO/IB MOB'SI3aHUH 13 TOCTIPKEHHSIM MTOHATTS «OpraHiza-
1is mpati». Y cydacHiil HayKOBii JiTepaTypl oprasizallis mpaiii po3nisiIaeThCs K CUCTEMa 3aXO0/iB,
CHpSIMOBAaHUX Ha pallioHAJIbHE MOEJHAHHS TPYIOBUX PECYPCiB, 3aC00IB BUPOOHUIITBA Ta TPYIOBHX
MPOLIECiB 3 METOI 3a0e3MeyeHHs] BUCOKOT MPOAYKTUBHOCTI M €(peKTUBHOCTI AISUIBHOCTI HiANPUEM-
ctBa. Tak, [I. Mazyp, O. Ma3zyp ta I. Mazyp [13, c. 175] Bu3Ha4at0Th Oprasi3alito mpaiii ik CUCTEMY
B32€MO3aJIC)KHUX KOMIIOHEHTIB 1 € OIHUM 13 HAMPSIMKIB YIIPABIIiHHS IPOMUCIOBUM IiIPUEMCTBOM.
Bona Bu3Ha4ae xapakTep B3a€MO3B’S3KiB MK MpalliBHUKOM, MPEAMETaMHU Ta 3aco0aMH Tparti Jist
JOCSITHEHHS 3alJITAHOBAHUX PE3Y/bTaTIB 1 CTBOPEHHSI CYCHUIBHO KOPHUCHOTO MPOIYKTY.
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M. M. 3abamrancekuii Ta . M. bynax [14, c. 107] po3misgaioTs opraHizallito mpaili SK CUCTEM-
HUM TIPOILIEC B3a€MOIIT JTFOMHHM 3 3aC00aMHU Ta MPEIMETaMH Ipalli B paMKaxX KOHKPETHOTO ITiIITPUEM-
CTBa, YCTAHOBM 4M opraHizamii. Ha 1ymMKy BYeHMX. BOHa CHpsSMOBaHa Ha JOCSATHEHHS COILialbHO-€-
KOHOMIYHMX PE3yJIbTaTiB 1 3a0e3MeYeHHs] CIPUSTIMBUX Ta OE3MEYHUX YMOB JJIS TIpalli.

JloriuHUM POIOBKEHHSAM HAyKOBHX M1IXOIB A0 AOCIIIKEHHS TPYA0BOi c(hepH € pO3IIIs ] HOHATTS
«ympaBliHHSA npareroy». Ha BigmiHy Bif opranizaiiii mpaiii, sika nepeadadae yrnopsaKyBaHHS Ta parfio-
HaJI3alii0 TPYAOBUX MPOIECIB, YIIPABIIHHS MPALICI0 OXOILTIOE OLIBII ITUPOKUN KOMIUIEKC yIpaBIiH-
CHKUX BILUIUBIB, CIIPSIMOBaHUX HA €()eKTHBHE BUKOPUCTAHHS TPYJOBOIO MOTEHIIay Ta JOCSITHEHHS
LiJIeH TimprUeEMCTBA.

0. O. I'epacumenxo [15, c. 160] 3a3Hayae, 10 B yMOBaX CTAaHOBJIECHHS HOBOI €KOHOMIKH yIpaB-
JIHHS Mpalero Mae BiAMOBIATH CyYaCHUM IMIepaTHBaM TpaHcpopMallii ComialbHO-TPYA0BOI chepu.
ABTOp aKIIEHTYy€ yBary Ha TOMY, III0 MEXaHI3MH Ta IHCTPYMEHTH €(EKTUBHOTO YIPaBIiHHS MPaLEIO
MOBUHHI ()OPMYBATHUCS HA OCHOBI IMPOIIECHOTO Ta PECYPCHOTO MiJIXO/IIB, 3 YpaxXyBaHHSIM CTpaTerii Ta
TIOJIITUKU YTIPABIIHHS MEPCOHANIOM, (PJiIHAHCOBOTO CTaHy MIANPHUEMCTBA, I[IHHOCTEW KOPHIOPATUBHOI
KyJIbTYpH T4 BUKOPUCTAHHS 1HHOBALIMHUX CKJIAJOBHX.

SIKmo opranizailis mpari 30CepeKy€eThCsl NMEPEBAKHO Ha PalliOHATBHOMY YHOPSIKYBaHHI TpY-
JIOBHX TPOILIECIB, TO YIPABIIHHS MPAICl0 OXOIUIIE MIMPIINA KOMIUIEKC IUIECIPSIMOBAHUX YIIPaB-
JMIHCHKUX BIUIMBIB, CIPSIMOBAHUX Ha TUIAHYBaHHS, KOOPAMHAILIII0, MOTUBAIIIO Ta KOHTPOJIb TPYIOBOL
TSTTBHOCTI MTPaIliBHUKIB.

Ha nymky B. B. Bonunus [16, c. 46], npoliecu oprasizaiii npaiyi Ta yrnpaBiiHHS HEIO € JOCUTh
CKJIAJTHUMU 1 BKJIIOYAIOTh TaKi €JIEMEHTH, K HalilM Ta PO3MIIIICHHS MPaIliBHUKIB, BU3HAYEHHS IXHIX
npaB 1 000B'A3KIB BIAMOBITHO 0 CHEI[albHOCTI Ta KBamiikallii, po3Mnoaia 3aBaaHb y TPyAOBOMY
KOJIEKTUBI Ta BUPOOHHMY1N KOMaH/I1, Bi101p, MiATOTOBKY 1 MEePENiAroTOBKY KaJpiB, MiIBUILEHHS KBa-
midikanii npaiBHUKIB, CTUMYIIOBaHHS Ipalli, OIUIa4yBaHHs POOOTH, a TAKOXK BJOCKOHATIEHHS Opra-
Hi3alii TPyI0BOTO MPOLIECY.

AHaJi3 HayKOBHUX MIAXOAIB 10 PO3yMiHHS MOHATH «IIpallsh», «OpraHizallis Mmpaii» Ta «ynpaBiIiHHs
Mpale» CBIAYUTH MPO MOCTYNOBE PO3MIMPEHHS 3MICTY YMNpaBIiHHS TPYAoBOK cdeporo. AKiio
paHille OCHOBHA yBara 30Cepe/KyBajiacs Ha pallioHalbHIi opraHizalii TpyIOBHUX MPOLECIB 1 BUKO-
pucTtaHHi pobouoi cuiiu, TO HUHIIIHI TiAXOAW OlIbIlle aKIEHTYIOTh YBary Ha PO3BUTKY JIIOACHKOTO
MOTEHIIialy, MOTHBAIlii PalliBHUKIB, CTBOPEHH1 CIIPUATIUBOTO COI1aTbHO-TICUXOJIOTIYHOTO CepeIo-
BHUIIA Ta 3a0€3MEUYEeHHI BiIMOBIAHOCTI TPYJOBHUX MPOIIECIB CTPATETIYHUM UM MiAnIpuemMcTBa. [HTe-
rpalis opraHizaliiHUX, eKOHOMIYHHUX, COLIAJbHUX Ta IHHOBAI[IWHUX ACIMEKTIB YIPABIIHHS 3yMOB-
JII0€ HEOOX1IHICTh PO3MISAY MEHEKMEHTY Ipalli K KOMIIEKCHOI CUCTEMH YNPaBIiHHS TPYIOBOIO
JISUTBHICTIO.

Ha namry gyMKy, MEHEIKMEHT Mpalli - 1€ IIecpsMOBaHa CUCTEMa YIPABIIHHS TPYIOBOIO Jisib-
HICTIO MPAIliBHUKIB, sIKA OXOILIIOE MPOLIECH IJIaHYBaHHA, OpraHizallii, MOTHBAallii, KOOpAUHAL1, PO3-
BUTKY Ta KOHTPOJIIO Mpalli 3 METO0 3a0e3reueHHs e()eKTUBHOIO BUKOPUCTAHHS TPYAOBOTO MOTEHIII-
aty, MiABUIIEHHS MPOTyKTUBHOCTI Mpalli Ta JOCATHEHHS CTPATEriuHuX LiJIeH TIANPUEMCTBA.

I3 HaBeeHOrO BU3HAUCHHS MOYKHA 3pOOMTH BHCHOBOK, III0 MEHE/DKMEHT Ipalll CIIiJI PO3IIISIaTh
sIK 0araTtorpaHHy 1 CKJIaJHy CHCTEMY, SIKa MOEJHYE B cOO1 MEBHY CYKYITHICTh B3aEMO3AJICKHUX elie-
MeHTiB. lle 00'eqnanHs 3abe3neuye edeKTUBHE KEpyBaHHS TPYAOBOIO AiSUIBHICTIO, IIO OCOOIMBO
BaYKJIMBO JUJIS TOCSITHEHHS TTOCTII0BHUX pe3ynbTaTiB. KoykeH KOMIIOHEHT I1i€1 CHCTEMHU BiJIITPa€e CBOIO
YHIKaJIbHY POJIb B 3arajJJbHOMY MEXaHi3Mi.

30kpema, opraHizailiifiHa CKJIaJioBa CIPUS€ CUCTEMATUYHOMY 1 JIOTIYHOMY MPOEKT YBAaHHIO TPYIO-
BUX IIPOIIECIB, 3a0€3MeUyI0Y1 MaKCUMaJIbHO pallioHalibHE BUKOPUCTaHHs pecypciB. Kanpouii acriekt
MpHUALIse 0COOTUBY yBary (OpMyBaHHIO Ta PO3BUTKY MPOQeCiiiHOT KOMIIETEHTHOCTI MePCOHAITY, 110
€ KPUTUYHO BXKJIMBUM JJIs MIATPUMAaHHS BUCOKOI MPOIYKTUBHOCTI. MOTHBAIlIliHA CKJIa/I0Ba BU3HA-
yae pi3HOMAaHITHI CTpaTerii BUHATOPO/DKEHHSI i CTUMYJIIOBAHHS MPALliBHUKIB, 1100 MiIBULUTH TXHIO
3alliKaBJICHICTh Y IOCSATHEHHI 11iyiel opranizaiii. ComialbHO-TIICUXOIOT14Ha CKJIaJ0Ba CTBOPIOE ONTH-
MaJibH1 YMOBH i €()eKTUBHOTO CIIIBPOOITHUIITBA Ta B3a€EMO/IIi M1k MpalliBHUKAMU, (POPMYIOUH IIpH
OMY CIPUSTINBE TPyAOBe cepenoBuiie. Hapemri, iHHOBaiitHO-IIM(POBa CKIa0Ba BiJIrpae Baxk-
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JIMBY POJIb Y BIPOBAKCHHI Ta €()EKTUBHOMY BUKOPHUCTAHHI CyYaCHHX TEXHOJIOTIH yIpaBIIiHHS 1ep-
COHAJIOM, 110 JI03BOJISIE 3HAYHO MIABUIIUTHU aIalITUBHICTh 1 KOHKYPEHTOCIIPOMOXKHICTh OpraHi3aiii.
VY3romkeHa B3aEMO/Iisl X CKJIAJIOBUX €JIEMEHTIB CTBOPIOE IIUTICHY CUCTEMY MEHEIDKMEHTY Tpalii,
sIKa aKIICHTY€ CBOIO YBary Ha ONTHUMIi3allii BAKOPUCTAHHS TPYJOBOTO MOTEHIIiany. BoHa Takox cripusie
npodeciiiHoMy pO3BUTKY MPAIiBHUKIB Ta JOMOMAarae B JIOCATHEHHI CTpaTETiyHUX IUIeH MiANPUEM-
CTBa, 110 Ma€ BUpILIATIbHE 3HAYCHHS B Cy4acCHOMY O13HEeC-CepeIOBHILI.
CTpyKTypy CHCTEeMH MEHE/DKMEHTY TIpalli IiJIIpUEMCTBA HABEJCHO Ha pucC. 1.

CHUCTEMA MEHE/IZKMEHTY ITPAIII

NN

InHoBanmiiin
Opranizaniii Kagpoga M .o ConiaabHo- o-nudpora
OoTHBANiifHA . .
Ha CRJIagoBa: CKJajaoBsa: R NCHXO0JI0rII- CKIamoBa:
CKJIAI0BA:
Ha
-PO3IOILIT -TUTaHYBAHHA : CKIAT0BA: -aBTOMATH3a-
P ’.Eu -MaTepiaabHa A .
dyHKxm; moTpedH B mis HR-
. CTUMYTIOBaH- o -
-IIPOEKTYBaH- TIepCOHAT; -oprasizaniii- TIPOIIECiB;
Hs po0OYHX -miaGip Ta ’ ) Ha KyIbTypa; -BHKOPHC-
LT . -HeMaTepiTEHA
MICIIE; aIanTaIisa MOTHEALT -KOMAaH/HA Ttagaa  HR-
-opramHizaris TIePCOHATY; creTeMA ’ B3a€MOJILA; AHATITHKH;
TPYJAOBHX -OIHIOBAHHA -[ICHXOIO- -TidpoBi
. BH3HAHHA Ta . N
TIPOITECiB. KOMIIETEHT- TiTHHIT mwiathopMu
., BHHATOPOI. ) .
HOCTEIA. KIIIMaT. YIIpaBIIHHA
TIEPCOHATIOM.

Puc. 1. Crpykrypa cucTeMH MEeHeI:KMEHTY Npaui nNianpueMcTBa
Licepeno: cghopmosano asmopom Ha ocrosi [6-10; 17]

[Ipencrapnena cTpykTypa JEMOHCTPYE, IO CUCTEMa MEHEPKMEHTY TIpalli BOJIOAIE CYTTEBO KOMII-
JIEKCHUM XapakTepoM. BoHa ¢opMyeTbes HE TUIBKH HA OCHOBI OKPEMHUX €JIEMEHTIB, alie, 110 OiIbIII
BaXXJIMBO, Uepe3 iXHI0 TiCHY B3aemoziro. OpranizaiiifHa Ta KaJpoBa CKJIAJI0BI I[i€] CHCTEMU BUKOHY-
I0Th POJIb (PYHJAaMEHTY JIJIsl €EKTUBHOTO BUKOPHCTAHHS TPYIOBOTO MOTCHIIIANY, OCKUIBKU CIIPHS-
I0Th PalliOHATBHOMY PO3MOALTY (QYHKILIN cepen mepcoHany, GopMyBaHHIO HEOOX1THOTO KagpOBOTO
CKJIay, & TAaKOXX PO3BHUTKY MpO(eciiHUX HABMYOK 1 KOMIIETCHTHOCTEH mpaiiBHUKIB. OIHOYACHO
MOTHBAIlIHA Ta COIiaIbHO-TICUXOJIOTIYHA CKJIAJIOBI € BU3HAYAJIbHUMHU Y CTBOPEHHI BUCOKOTO PiBHS
3a1liKaBJICHOCTI IepCOoHaITy, 3a0e3MeueHH1 IKOCTI TPYIOBOi B3a€MOJIIT Ta MiATOTOBKHU CHIBPOOITHHUKIB
JI0 TOCSATHEHHS CIIJIBHUX IIUICH, 110 CTaBUTh Mepes] o000 MianprueMcTBO. OCcOOIMBOI aKTyaIbHOCTI
B Cy4acHHMX yMOBax HaOyBa€ iHHOBaIliHHO-IIM(POBA CKIIaJ0Ba CHCTEMH. BOHa BUCTyIae K KaTaiza-
TOp TpaHchopMallii 3BUYHUX MIAXOAIB 10 YIPABIiHHS MpaIeio Yepe3 BIPOBAHKEHHS TUPPOBUX TEX-
Honoriid, HR-anamiThku Ta aBTOMaTu30BaHUX CUCTEM YIPABIiHHS MEPCOHANIOM. 3aBIsSKU 1HTErparii
Ii€T CKJIAJIOBOI 3 IHITUMH €JIEMEHTAMU CHCTEMH MOXJIMBO TiABUIUTH IIIBUIKICTh IPUUHATTS yIIPaB-
JIHCHKUX PillIeHb, aJaNTUBHICTh KOMIIAH1i 10 3MiH Y 30BHIIIIHBOMY CEPEOBHILII, & TAKOXK MOKPAITUTH
e(EKTUBHICTh BUKOPUCTAHHSI JIFOJCHKOTO KaIliTaly, IO € 0e3IepeYHO BAKIMBUM B YMOBAX CTPIMKHX
3MiH Ta PO3BUTKY Cy4acHOTO Oi3Hecy.

EdexTrBHA cucTeMa MEHEIDKMEHTY Ipaili IIOBUHHA IPYHTYBATUCS HA TPUHIIUIT KOMILJICKCHOTO
IJIX0My, /e OpraHi3amiiiHi, KaJapoBi, MOTHBAIliliHI, COLIAJIbHI W TEXHOJOTIYHI 1HCTPYMEHTH TICHO
B3aeMolit0Th. Lle 3a0e3neuye He nuile MOTOUHY €(PEeKTHUBHICTH TPYIOBOI AISUIBHOCTI, alie i crpuse
JIOBFOCTPOKOBOMY PO3BUTKY HiAIPHEMCTBA.
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BamBuM aciieKToM yCcHimHoro ()yHKIIIOHYBaHHS CHCTEMH YIIPABIIIHHS MPAICIO € YiTKe BU3HA-
YeHHs] MPUHIMUIIB i1 (GopMyBaHHsS Ta OUIHKH e(heKTUBHOCTI. CTBOPEHHS TAaKOi CUCTEMH MOBHUHHO
0a3yBaTHCsl Ha CYKyMHOCTI 3arajbHHX 1 CHENU(pIYHMX NPUHLMUIIB YHOpPaBIiHHS, SKi 3a0e3medy-
I0Th 11 IIUTICHICTh, aJaNTUBHICTh 1 OPIEHTAIlII0 HA JIOCATHEHHS CTPATETIYHMX LiJIeH opraHizallii 41
i ITPUEMCTBA.

OcHoBHI NPUHIUIH POPMYBaHHS CUCTEMH MEHEPKMEHTY Ipalli BKJIIOYal0Th CUCTEMHICTh, KOMII-
JIEKCHICTh, HAYKOBY OOTPYHTOBAHICTh, THYUYKICTbh, aIaITUBHICTh, OPIEHTAIIII0 HA PO3BUTOK IIEPCOHAITY
Ta 3a0e3nedyeHHs OajaHCy 1HTEpECiB MPaliBHUKIB 1 mianpueMcTBa. [IpuHIMNn cucteMHOCTI nepea-
0avae po3MIsA] MEHEDKMEHTY Ipalli K CYKYITHOCTI B3a€EMOIIOB’SI3aHUX €JIEMEHTIB, & HE K OKpeMi
yhOpaBIiHChKI 3axonu. KommiuekcHuil migxin 3abe3nedye MOe€JHAHHS OpraHi3aliiHUX, KaIpOBHUX,
MOTHBALIIMHUX, COIIATbHO-TICUXOJIOTTYHUX Ta HU(PPOBUX IHCTPYMEHTIB YIIPABIIHHS.

[TpuHIIMT aIanTHBHOCTI OCOOIUBO BKIIMBHI B CYYaCHUX YMOBAX, OCKUIbKHA CUCTEMA YIIPABIIHHS
Mpalero MOBUHHA MIBUJIKO PEearyBaTH Ha 3MiHU 30BHIIIHHOTO CEPEIOBHIIA, TEXHOIOTIUHI ITePETBO-
pPEHHS Ta HOBI BUMOTH JI0 OpraHi3aiii TpyaoBoi AisiibHOCTL. OKpiM TOTO, aKIIEHT Ha PO3BUTOK Iep-
COHally nependadae CTBOPEHHsI YMOB /715l MpodeciiHOro 3poCcTaHHs CMiBPOOITHUKIB, MiIBUIIEHHS 1X
kBauti(pikarlii Ta eeKTUBHOTO BUKOPUCTAHHS JIFOACHKOTO MOTEHITIAITY.

Oninka eeKTUBHOCTI CUCTEMH YIPaBIiHHS MPALICI0 Ma€ MPOBOAUTHUCS 32 CYKYITHICTIO MOKA3HU-
KiB, SIKI Bi10OpaxkatoTh €()EeKTUBHICTb BUKOPHCTAHHS TPYAOBUX PECYpPCIB, PiBE€Hb MPOTYKTHBHOCTI
Tpaili, cTablIBHICTh MEPCOHAIY, PIBEHb MOTHBAIII] Ta 330BOJICHHS MPAIIBHUKIB, a TAKOX 3/IaTHICTh
MiIPUEMCTBA BIPOBAKYBATH CydacH1 yIPaBIIHChKI TEXHOOTI].

Boanouac ans npaktuyHoi peanizaiii c)opMOBaHOI CUCTEMH MEHEIKMEHTY Ipaili HeoOXiTHUM
€ BU3HAYCHHS MEXaHi3My 11 (QyHKIIIOHYBaHHS Ta PO3BUTKY.

®opmyBaHHS €PEKTUBHOI CUCTEMH MEHEKMEHTY Ipaili noTpedye po3poOaeHHs BiIMOBIAHOTO
MeXaHi3My i1 peanizarlii, skuii 3a0e3neuye y3roiKeHHs HijeH miAnprueMcTBa 3 TOTpedaMu Ta MOXKIIH-
BOCTSIMU TPY/IOBOTO MOTEHIlIATY MEPCOHATy. MexaHi3M MEHEDKMEHTY Mpalli JIOIUILHO PO3IIIsIaTh
SIK CYKYITHICTh B3a€MOIIOB’I3aHUX METO/IiB, IHCTPYMEHTIB Ta YNPaBIIHCHKUX 3aXO1B, CIPSIMOBAHUX
Ha OpraHizailito, po3BUTOK, MOTHBAIli}0 Ta €)eKTHBHE BUKOPHUCTAHHS MPaIliBHUKIB.

OCHOBHMMH CKJIQJIOBUMH MeXaHi3My (hOpMyBaHHS CHUCTEMH MEHEI)KMEHTY Mpallli € opraHiza-
IHHAKA, KaJIpOBUi, MOTUBAIlIMHHUMA, COIIaJIbHO-TICUXOJIOTIYHUN Ta 1HHOBaLIMHO-ITU(DPOBUN OJIOKH.
OpranizaniifHuil MexaHi3M nependadae yaIoCKOHAICHHS CTPYKTYPH YIPaBIiHHS, PO3NOALT (PyHKIIIN
1 MOBHOBaXKEHb, ONTUMI3aI[1}0 TPYIOBHX MPOIIECIB Ta CTBOPEHHSI €(DEKTUBHOI CUCTEMH B3a€MOJIIT Mi3K
npaniBHuKamMu. KaapoBuil MexaHi3M CIpsSMOBaHMI Ha IJIaHYBaHHA MOTpeOH B mepcoHami, miaodip,
ajlanTarito, HaB4aHHsS Ta PO3BUTOK IPAIliBHUKIB.

MortuBaniiiHuii MexaHi3M OXOIUTIO€ (OPMYBAHHS CHUCTEMHM MarepiallbHOTO 1 HeMaTepiallbHOTO
CTHMYJIFOBaHHS, SIKa CIPUSE IBUIICHHIO 3alliKaBJICHOCTI MEPCOHAYy B pe3yJbrarax MisuTbHOCTI
nianpueMctBa. CoIiagbHO-TICHXOJIOTIYHUN MEXaHi3M Tependadae po3BUTOK KOPIIOPATHBHOI KYJIb-
TYpH, KOMaHJHOT B3a€MOJIi Ta CIPHUSTIMBOTO ICHUXOJOTIYHOTO KiiMary. [HHOBamiitHO-1udpoBuii
MexaHi3M 3a0e3nedye BUKOpUCTaHHs cydacHuX HR-TexHoIorid, aBTOMaTH30BaHUX CHCTEM YIIpPaB-
JiHHS TIEPCOHAIOM Ta AHAIITUYHUX 1HCTPYMEHTIB ISl MPUHHATTS €(PEeKTHUBHUX YNPaBIIHCHKUX
pilIeHB.

OTxe, MexaHi3M (OpPMYBaHHS CUCTEMHU MEHEDKMEHTY Ipalll Mae€ KOMILJIEKCHUH Xapaktep 1 6a3y-
€ThCSI HA 1HTErpalii opraHizaliiHuX, eKOHOMIYHHUX, COIIAJIbHUX Ta TEXHOJIOTIYHUX 1HCTPYMEHTIB.
Moro edexTHBHICTh BU3HAYAETHCS 3ATHICTIO MiANPHEMCTBA 3a0e3IIEUHTH He JIMIIE Pe3y/IbTaTHBHE
BUKOHAHHS TPYAOBUX (YHKIIIH, a i TOCTIMHUN PO3BUTOK MEPCOHATY Ta aJaNTalliio 10 3MiH 30BHIII-
HBOTO CEpPEIOBUIIIA.

BucnoBku. IlpoBeneHe NOCHIDKCHHS IO3BOJIMJIO Y3araJlbHUTH Cy4YacHi HAyKOBI IMiJIXOIH [0
MEHEDKMEHTY Ipalli, BU3HAYaI04H HOTO SIK KOMIUIEKCHY CUCTEMY YIIPaBIIiHHS TPYAOBOO AiSUTBHICTIO,
sKa 1HTErpy€e OpraHizailiiiHi, KaJpoBi, MOTHUBALli}HI, COI[IaTbHO-TICUXOJIOTI4HI Ta IHHOBAIIIHO-11}-
poBi cknanoBi. byno 3'scoBano, 10 ePeKTHUBHICTh CUCTEMH MEHEHDKMEHTY Tpalli 3aJIeKUTh BiJ 371a-

J'IeKCHOCTi, a TaKOXX BUKOPUCTAHHS CYUYaCHUX yr[paBJ'IiHCLKI/IX TEXHOJIOTIH.
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OOrpyHTOBaHO, IO CTBOPEHHS €(DeKTUBHOI CUCTEMHU MEHEKMEHTY IIpalli BUMArae BIPOBaKEHHS
KOMITJIEKCHOTO MEXaHi3MYy, KUl CIPUSTUME PalliOHAIbHOMY BUKOPUCTAHHIO TPYAOBOTO MOTEHIIIAITY,
PO3BUTKY ME€PCOHATY, MMiIBUIICHHIO MPOYKTUBHOCTI Mpalli Ta aJanTarii miJIpueMcTBa 10 Cy4YaCHUX
€KOHOMIYHUX YMOB. [lepcrieKTHBY MoJanbIIuX JOCTIIKEHb MONATal0Th Y PO3p0011l METOAUYHUX MijI-
XOJIIB JIJIs1 OIIIHKY €(DeKTHUBHOCTI CUCTEMH MEHEIKMEHTY Mpalll Ta BU3HAYEHH] IPAKTHYHUX 1HCTPY-
MEHTIB 1A 11 BIOCKOHAJICHHS.
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THEORETICAL AND METHODOLOGICAL FOUNDATIONS
FOR DEVELOPING AN EFFECTIVE LABOR
MANAGEMENT SYSTEM

Abstract. This article examines the theoretical and methodological foundations for developing an effective labor
management system in the context of contemporary economic transformations, the digitization of business processes, and
changes in the field of labor relations. The evolution of scholarly views on the categories of “labor,” “labor organization,”
and “labor management” is examined, and their interconnection with the modern concept of labor management is
identified. The approaches of domestic and foreign scholars to understanding the essence of labor activity management
are summarized, which has allowed the author to formulate a definition of the concept of “labor management” as a
purposeful system for managing employees’ labor activities, encompassing the processes of planning, organization,
motivation, coordination, development, and control, with the aim of effectively utilizing labor potential and achieving
the enterprise’s strategic goals. The main components of the labor management system have been identified, including
organizational, human resources, motivational, socio-psychological, and innovation-digital components. The role of each
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component in ensuring effective employee interaction, developing professional competencies, creating a supportive work
environment, and improving the enterprise’s performance has been elaborated. The principles for developing a labor
management system are substantiated, specifically: systematicity, comprehensiveness, scientific validity, adaptability, a
focus on personnel development, and a balance between the interests of employees and the enterprise. A mechanism
for implementing the labor management system is proposed, which involves the integration of organizational, human
resources, motivational, socio-psychological, and digital management tools. It has been demonstrated that modern labor
management should be viewed not merely as a set of administrative procedures, but as a strategic system for developing
human potential, capable of ensuring the enterprise s adaptability to changes in the external environment, increasing labor
productivity, and creating long-term competitive advantages. Particular attention is paid to the need to integrate modern
management approaches into the development of a labor management system, which involves combining economic,
organizational, social, and technological tools. This approach not only helps improve the efficiency of labor resource
utilization but also creates conditions for developing staff competencies, shaping corporate culture, and ensuring the
long-term stability of the enterprise.

Keywords: labor, organization of labor, labor administration, labor management, human resources.
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INTEGRATED MARKETING COMMUNICATIONS
OF THE ASKANIA FROZEN FOODS COMPANY NETWORK
ARE AIMED AT EXPORTING PRODUCTS

Abstract. The study substantiates the transformation of the global economic environment, which requires food
enterprises to introduce innovative tools for foreign economic expansion. Entering international markets in the frozen
foods segment requires a highly adaptive system based on Integrated Marketing Communications (IMC). The object of
research is the export-oriented activity of the “Askania Frozen Foods” network. Systematic and comparative analysis,
and matrix modeling are applied. The business model requires strict differentiation of communication flows. Forming
export potential correlates with transmitting three blocks of advantages: IQF technology (FSSC 22000, 1SO), cold chain
logistics, and production adaptability. In the B2B market, personal and expert channels dominate. Future evolution of the
IMC system must progress toward digitalization, predictive Al analytics, and ESG principles.

Keywords: integrated marketing communications, export potential, Askania Frozen Foods, frozen foods, B2B

marketing; individual quick freezing, international trade fairs, expert public relations, private label, cold supply chain.

JEL code classification: M31

Statement of the problem. Expanding relations with the European Union, achieving gradual
economic integration and building a common commercial policy are something that should
have happened in Ukraine a long time ago, but actual opportunities are opening up only now.
Liberalization of trade with the EU means that by June 5, 2023, import duties on Ukrainian goods
to the European Union countries will be abolished. This decision was adopted on May 30, 2022 by
the European Parliament and the Council of the European Union. The conclusion was recorded in
Regulation No. 2022/870 and transmitted to the national parliaments of the member states and
includes duties for industrial products, suspension of the entry price system for fruits and vegetables,
suspension of all tariff quotas for agricultural products, suspension of anti-dumping duties on imports
of goods originating in Ukraine, suspension of the application of global protective measures against
Ukrainian goods.

Interestingly, the decision is temporary, and therefore, after a year, the domestic manufacturer
had to adapt its production to the requirements of the EU. It is highly likely that after the adaptation
period, the situation with the import duty will return to normal, because before that, annual taxes
amounted to 25 million euros. In addition, by abolishing import duties for its countries, the European
Union is somewhat harming its manufacturers. Therefore, if a product originating in Ukraine is
imported under conditions that threaten to cause serious difficulties for manufacturers of similar or
directly competing goods from the EU, the duties that are otherwise applied in accordance with the
Association Agreement on the import of this product may be reintroduced for a while [3, p. 195].
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Analysis of recent research and publications. It indicates significant interest among scientists
in the specifics of integrated marketing communications (IMC) management in the context of
international expansion. Theoretical and methodological principles of forming the export potential of
food industry enterprises and tools for diversifying sales markets have been thoroughly studied in the
works of such leading domestic economists as A. O. Starostina, O. V. Zozulyov, and S. M. Ilyashenko.
Certain aspects of adapting communication strategies to the requirements of foreign consumers, in
particular in the market of frozen semi-finished products and fruit and vegetable products, have
been highlighted in the works of A. V. Fedorchenko and E. V. Krykavsky. Despite the availability
of thorough developments, the features of the synergistic combination of digital and traditional
channels for promoting brands of logistics and distribution networks remain debatable. The practical
dimension of optimizing IMC for promoting frozen products to the European market in the face of
fierce competition and modern geopolitical challenges requires a more detailed study. That is why
there is a need for a comprehensive analysis of the communication platform of the Askania Frozen
Foods network of companies, which determines the choice of the direction of this research, focused
on increasing the efficiency of its export activities [5, p. 143].

Formulation of the article's objectives. The main purpose of this article is a comprehensive
study and theoretical and practical justification of the mechanisms for forming integrated marketing
communications (IMC) of the Askania Frozen Foods network of companies, directly aimed at
stimulating and scaling the export of its frozen products. To achieve this goal, the following key
tasks are envisaged: to carry out a strategic audit of the company's current communication mix in
foreign markets, to identify the specifics of brand perception by foreign consumers and to determine
the most effective digital and traditional promotion channels. The result of the study should be the
development of applied recommendations for optimizing the Askania Frozen Foods communication
platform, which will allow the company to increase competitiveness, minimize marketing risks and
ensure stable growth in export volumes in the context of European integration.

Summary of the main material. Savings on customs tariffs and obtaining the right to preferential
treatment will occur only if certain conditions are met.

The rules of origin of products and related procedures provided for in the main Association
Agreement between the European Community, on the one hand, and Ukraine, on the other, must
be observed. In particular, the goods must meet the quality standards that apply in the EU. After
all, for the safe consumption or use of products, another agreement is in force — on the assessment
of conformity and acceptability of industrial products. No one has canceled its operation. Another
key requirement is transparency and compliance. The regulation states this as "respect for Ukraine's
democratic principles, respect for the principle of the rule of law, as well as constant and ongoing
efforts to combat corruption and illegal activities." This means that compliance must run like a red
thread through all the processes and actions of the manufacturer. For failure to comply with the
requirements, as practice shows, you can not only be left without assets, but also go to jail. More
globally, if there are systemic cases of violation of the specified conditions, the European Commission,
using an implementing act, may fully or partially suspend the preferential agreements [10, p. 185].

The European Union is Ukraine's largest trading partner in recent years, but other opportunities are
also open. These are the USA and the UK.

According to the Ministry of Economy, trade turnover between Ukraine and the UK amounted to
2.3 billion dollars last year. This is a strong partner for Ukraine not only at the political level. Currently,
there is a legal consolidation of the abolition of import duties and tariff quotas in bilateral trade.
A corresponding agreement has been signed. The term of the agreement is 36 months, as in the case
of the EU. Traditional and usual exports to the UK include flour, grain, frozen fruits and vegetables,
dairy products, poultry meat and semi-finished products, tomato paste, honey, corn, wheat, juices,
mushrooms, sugar, etc. Also for 36 months, but the US has already introduced zero discounts on
duties on metallurgical products, which previously amounted to 25%. This means that the US is ready
to accept Ukrainian metallurgical products into its production processes and, accordingly, provide the
domestic manufacturer with orders. This is stated in the White House Proclamation No. 9705 of May
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27, 2023. Digital platforms for exports Ukraine is not in vain considered one of the leading countries
in terms of innovative products and digitalization [4, p. 110].

IT services quickly adapted to the new conditions and offered platforms aimed at supporting
exports.

The Ministry of Foreign Affairs of Ukraine has introduced a resource with which small, medium
and large businesses can create an application to search for new contacts to expand exports. The
international platform is designed to provide diplomatic assistance to Ukrainian exporters in foreign
markets.

The Ministry of Digital Transformation of Ukraine is also actively developing the direction
responsible for exports. It is planned to pass a test on the company's readiness to enter foreign markets,
familiarize itself with the requests of foreign companies, search for offers and the opportunity to offer
cooperation to foreign partners.

The company "Ascania Frozen Foods" has a fairly high level of readiness for export, well-
established internal business processes, understands its competitive advantages and its value
proposition. In addition, the company is taking a balanced approach to reducing the risks associated
with the war. The company carried out a superficial analysis and selected potential target markets, but
it is also recommended to carry out a comparative analysis of all EU markets and determine the most
appropriate ones for systematic focused export expansion. In order to form the correct positioning and
marketing strategies, it is desirable to carry out an in-depth analysis of competitors and behavioral
characteristics of the end consumer in the selected market. There is also a need to attract additional
funds for export [9, p. 210].

The level of readiness for export is 80%, 20% of various aspects need to be refined.

In particular, first of all, this is the area of “Understanding Foreign Economic Activity”, which
involves choosing a focus market and its research, previous export experience and the availability
of necessary marketing materials. Also, the areas of “Market Research”, “Financing” and “Product
Readiness” need to be refined.

Based on the available information, key recommendations for analyzing the "Ascania Frozen
Foods" market begin with selecting the top three target EU countries using well-defined research
criteria rather than personal intuition or basic import data alone, placing particular emphasis on local
consumption cultures and volume trends. Once these target markets are chosen, the company should
conduct an in-depth analysis of competitors and local consumer behaviors — evaluating competitive
positioning, marketing strategies, and sales channels to build a tailored export model. For its export
focus, the company should prioritize its "Ridna" whole frozen cherries, reserving ground berries and
mixes for domestic sales. Additionally, current momentum should be leveraged by systematically
analyzing markets like Poland, where preliminary client outreach and product samples have already
been initiated upon request. Finally, familiarizing the team with the essential components of formal
market research will ensure that future market evaluations effectively integrate existing experience,
prior findings, and established international contacts.

As he main elements to study we can propose the consumer market as a whole, general trends,
production volumes, a tool for researching demand, market trends and tendencies for the selected
product, consumer preferences, what are the competitors, their strengths and weaknesses, pricing
policy and marketing behavior in this market and a portrait of the client and his path (it is different
for each country) [1, p. 320].

By analyzing the export strategy of the enterprise "Askania Frozen Foods", you can determine the
main directions and features of the company's activities.

Features of the company that you should pay attention to when creating a strategy:

1. Choosing a target country. When forming an export strategy, it is important to consider that the
client is currently working on Japan, Nigeria, and has sent samples to Poland, Turkey, and the USA.
Accordingly, it is important to prioritize the market, taking into account the workload on current
projects and financial opportunities for exit.
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2. Regarding the export model, the company currently operates primarily in Ukraine and Japan
through distributors supplying convenience stores with narrow frozen product ranges, though sales
peak at points where tastings are possible due to the non-standard nature of the products requiring
consumer familiarization. To expand successfully, potential export models should be evaluated,
including working through agents to reach large chains, using an agent-and-distributor partnership for
specialized retail, partnering directly with distributors for both specialized and large retail networks,
or pursuing direct B2B sales to chains and specialty stores.

3. It is important to immediately plan marketing expenses in the export budget in working with
specialized stores or large retail, which will allow informing end consumers about the benefits and
taste qualities of the product (tastings, information stands). It is also necessary to lay down the costs
of participation in exhibitions.

4. Consider the product positioning and pricing map

Before starting the search for a client, it is necessary to calculate the price of the product according
to the selected model (cost and selling price taking into account the selected market entry model). At
the stage of competitor analysis, a positioning map is developed, on which the most favorable niches
for positioning one’s own products are selected. Pricing is done according to market needs, that is,
“off the shelf”. First, the price required by the selected market is determined from the positioning
map, and taking into account markups, duties and taxes, a selling price is formed for this market.

5. Client portrait.

The client believes that the best partner for them will be a company that has experience in selling
frozen products, that is, it has an already formed customer base that is interested in such products. Or
it is a young innovative company that believes in the product and understands how to sell it. In both
cases, these are professional sellers with experience in sales [8, p. 312].

That is, the client is fully focused on the distributor, but did not consider the client portrait of
managers or owners of specialized stores.

6. When planning a client attraction strategy, test different channels. B2B client search can be
carried out through various effective channels, such as analyzing competitor websites, leveraging
LinkedIn, and searching for target-country leads on local Google domains in their native language
using translation tools. Additionally, participating in trade exhibitions — either as an independent
visitor or as part of a national collective stand — offers direct access to prospective partners, with
official Ukrainian national stands being regularly organized by the Office for Development of
Entrepreneurship and Export alongside the Chamber of Commerce and Industry of Ukraine.

7. In a project format, we outline the implementation of the strategy, in particular, planning all
elements within a time frame from the development of a package for negotiations to the production
and delivery of the batch, with further development on the market [6, p. 96].

The company understands its product well, including its advantages and features, and manages
risks effectively. While the level of readiness and experience is high, entry into new markets can be
simplified by focusing on key areas for improvement. Regarding production, ensuring uninterrupted
operations requires working out alternative options for potential shortages of raw materials or
containers, as well as building a strong business network by joining relevant associations (such
as Ukrsadvinprom or the Association of Craft Distillers of Ukraine) or business clubs like Young
Business Club or Board. In terms of financial stability, establishing systematic exports involves
operational, exhibition, marketing, and travel expenses, making it essential to calculate full costs
after selecting target countries and factor in ongoing projects, while planning for additional funding if
needed. Finally, for risk management, while a business continuity plan helps mitigate wartime risks,
the power supply issue requires extra attention, specifically by exploring generator cost reimbursement
programs and applying for relevant grants.

Check EU requirements for mandatory and voluntary certification in target markets, alongside
continuously monitoring financing opportunities on the Diya.Business portal. You can also consider
cooperation with the German-Ukrainian Chamber of Commerce and Industry and post a company
profile on the Enterprise Europe Network. Additionally, leverage the Export Web Portal to access
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regularly updated information on various export aspects, analytical reports, and market research,
while registering on the Nazovne platform and participating in international online trade exhibitions
where professional buyers, supermarket chains, large enterprises, and distributors search for suppliers.

Conclusions. Based on a comprehensive and systematic analysis of the financial, operational, and
market capacities of "Askania Frozen Foods", the study demonstrates that the company possesses
a remarkably high export potential. In the context of dynamic global trade shifts, the strategic
imperative for the company is to transition from an exclusive focus on the domestic market toward
active and structured international expansion. To realize this potential effectively, "Askania Frozen
Foods" must prioritize the deep adaptation and modernization of its internal business processes to
meet international trade requirements. Standardizing operational workflows is essential for fulfilling
the rigorous regulatory, safety, and quality benchmarks demanded by foreign consumers, including
compliance with IFS Food and BRCGS standards. Furthermore, optimizing cold-chain logistics,
upgrading packaging technologies, and digitizing supply chain tracking are fundamental prerequisites
for ensuring product integrity across cross-border distribution networks. Aligning internal capabilities
with international market expectations will establish the foundation for sustainable competitive
advantages abroad.

The current macroeconomic and geopolitical environment presents a unique strategic window
for this expansion. Today, Ukrainian food manufacturers operate under unprecedentedly favorable
trade conditions. Key international partners—including the European Union, the United States,
and individual European countries—have implemented targeted economic support measures,
including trade preferences, tariff reductions, simplified customs procedures, and direct integration
initiatives aimed at supporting Ukrainian businesses during these challenging times for the country.
To capitalize on these favorable market conditions, the company must execute a well-structured
market-entry methodology, transitioning away from intuitive decision-making toward precise, data-
driven analytical frameworks. Selecting target EU markets requires thorough evaluation of local
consumption habits, purchasing power, competitor positioning, and existing distribution infrastructure,
ensuring that high-value flagship products — such as the "Ridna" line of whole frozen cherries — are
positioned effectively to capture growing demand in frozen food segments.

Establishing robust B2B lead-generation mechanisms forms another pillar of long-term export
resilience. By combining digital tools such as LinkedIn and foreign-language search engines with
active physical presence at major trade exhibitions, the business can construct direct pathways to
international buyers, retail chains, and specialized distributors. Utilizing support frameworks provided
by national institutions like the Office for Entrepreneurship and Export Development, alongside
international business associations, offers additional leverage in opening complex foreign markets.
Consequently, entering international markets will allow "Askania Frozen Foods" to diversify its sales
channels, mitigate domestic operational and geopolitical risks, and achieve higher profit margins.
Beyond corporate benefits, capitalizing on foreign market opportunities will enhance export revenues
and demonstrate the resilience and quality of Ukrainian agricultural and food processing sectors
globally. A phased, data-driven export strategy should therefore be adopted as a top priority in the
company’s strategic plan.
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IHTETPOBAHI MAPKETUHIOBI KOMYHIKAILII MEPEXI
KOMITAHIN ASKANIA FROZEN FOODS
HAITPABJIEHI HA EKCIIOPT PO YKIIII

Anomauin. Tpancghopmayis 2n06anbHo20 eKOHOMIUHO2O CEPe00BUYA BUMALAE BIO GIMYUZHAHUX NIONPUEMCIMEXAPYOBOT
NPOMUCTIOBOCIIE OUBEPCUDIKAYIT PUHKIG 30YMY MA 6NPOBAONCEHHS IHHOBAYTIUHUX IHCIPYMEHMIE 015 3068HIUHbOCKOHOMIUHOT
excnaucii. B ymosax eonamunbHOCmi puHKYy ma nocuiennsi Hemapugnux oap'epie y €gponeiicokomy Corosi ma CILIIA
KIAcu4Hi eKCnopmui onepayii émpauaroms egexmugHicms. Buxio na midjcHapoOHi punku 6 cezmenmi 3amopOoNCeHUX
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NPOOYKMIE UMALAE BUCOKOAOANTNUGHOT CUCEMU 83AEMOOIT 3 THOZEMHUMU KOHMPALEHMAMU, 3ACHOBAHOI HA KOHYenyii
inmezposanux mapxemuneoeux xomyuikayiti (IMK). O6'ekmom ybo2o 00CniOdHCeHHs € eKCHOPMHO-OPIEHMOBAHA
OistbHicmb mepedici. Memooono2ist 00CaiONCeHHA BUKOPUCTNOBYE CUCTEMAMUYHULL AHANT3 015l OeKOMNO3uYii enemenmis
IMK no ceemenmax B2B/B2C, nopienanbnuti ananiz oas oyinKu €8PONECbKO20 PUHKY 3AMOPOICEHUX NPOOYKMIE md
Mampuune MoOeno8anHs 015 N0OYO06U KOMYHIKAYIIHUX Kapm 015t ROOOLAHHS MPAHCKOPOOHHUX MOP208eNbHUX bap'epis.
Cneyugpixa 6iznec-mooeni komnanii gumazae cysopoi ougepenyiayii KomyHikayitinux nomokie. @opmyeanHs eKCHopmHo20
nomenyiany 0e3nocepeoHbO Kopenioe 3 0e3nepeperor0 nepeoaderd mpbox (OYHOAMeHmanbHux 0O10Ki6 payioHanrbHux
KOHKYPEHMHUX nepesaz iHO3eMHUM NApmHepam: nepedosa MexHon02is iHOUBIOYanIbHO20 WEUOKO20 3AMOPOINCYBAHHS
(IQF), niomsepoocena miscnapoonumu cepmughixamamu (FSSC 22000, 1SO); Vnpagninns nozicmuynumu pusuxkamu
WISIXOM NIOMPUMKU CYBOPO2O XOJI0006020 TAHYI02A Ma A0ANMUBHOCMI 8UPOOHUYMEA (COPMYBAHHA MA NAKYEAHHS HA
3amosnenns). Inmeeposani mapxemuneogi komynikayii ¢ mepeoici «Askania Frozen Foods» ciyeyioms cmpameziunoio
niocucmemor ynpasiinus 306HIUHbOEKOHOMIUHOIO Oistonicmio. Ha punky samopooicenux npooykmie B2B (6isnec ona
Oi3Hecy) 0oMinyI0uy poib 8i0ieparms nepcoHaiIbHi ma eKCnepmHi KaAHaiu KOMYHIKayil, 3acHo8ani Ha nepedai payionatbHux
napamempig sikocmi. Mainioymus esonoyist cucmemu IMC 0ns 6imuusHAHUX eKCNOPMeEPI6 NOBUHHA PYXAMUCS 8 HANPIMKY
2nubwoi yughposizayii, npoeHo3HOT AHAIMUKU HA OCHOGI WHYYHO20 IHMeNeKny OJid NPO2HO3YE8AHHS NOBEOTHKU NOKYNYIE
ma cmpykmyphoi inmeepayii npuHYuUnie exonoziunoeo, coyianvnozo ma ynpasiincoekozo (ESG) ynpaeninus 6 3azanvhy
naamgopmy KopnopamuerHozo Openoy.

Kniouoei cnoea: inmecposani mapxemuneosi xomyHikayii, excnopmuuil nomenyian, Askania Frozen Foods,
3amopooiceni npooykmu, B2B-mapkemune; inousioyanvie weuoke 3aMOpOoANCY8ANHSl, MINCHAPOOHI BUCIABKU, eKCNEPIMHI

36'13KU 3 ZPOMClaCbKiCmIO, 61ACHA mopeosa mapkda, 1anyrocu nocmaeox.

Jara HagxomkeHHs crarTti: 12.07.2026
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Jara my6mikarii crarti: 28.08.2026
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CTPATEITYHE YOPABJIHHS
IHBECTULIMHUMMU NPOEKTAMU EHEPTETUYHUX
KOMITAHIN HA 3ACAJIAX ALTKUTAJI3 AL

Anomayin. Cyuacnuil po3eumorx eHepeemuyHo2o cekmopy Yxpainu i00ysacmuvcs nio 6niueoM OEHHUX PYUHYEAHD,
HEOOXIOHOCMI  BIOHOBNEHHs KPUMUYHOI [H(pacmpykmypu, [Hmeepayii 3 €8pPONelCbKUM eHepeemuyHUM PUHKOM,
2n0banvHoi dexapboHizayii, po36umKy po3nooiieHoi eenepayii, yupposizayii ynpasiiHCbKux npoyecis i 3p0CmMaHHs UMO2
0o iHeecmuyiunol npozopocmi. [ocniodceno cmpameeiune YNpasiiHHi THEECMUYIUHUMU NPOEKMAMU eHEPSemUYHUX
Komnauiti Yxpainu na 3acadax dioxcumanizayii. [Ipoeedeno cmamucmuynutl aHaniz po3eUmKy eHepeemuiHo2o cekmopy
Ykpainu, oxapaxmepuzoseano OisnbHicmy KIIOUOBUX eHEPSEMUYHUX KOMNANI, USHAYEHO IX CUTbHI MaA C1AOKI CIMOpPOHU,
moxcrueocmi il 3aeposu. 30iticneno PESTEL-ananiz enepeemuunoco cekmopy Yxpainu ma Hadano cmpameeiuty oyiHKy
11020 pO3GUMKY Y PO3DI3i pecioHis. 3anponoHo8aHo eKOHOMIKO-MAMEMAMUYHY MOOEb NePCHEKMUBHO20 AHATIZY PO3GUMNKY
EHepeemuiH020 CeKmopy, AKa NOEOHYE OYIHIOBAHHS IH8eCMUYINIHOT edhekmuerocmi, Yyudposoi 3pinocmi, enepeemudrol
CmIKocmi, pecioHaNbHOI 8PA3IUEOCTI, EKONOSTUHO20 eheKmy Mma PUSUKIE.

Kniouosi cnosa: cmpameziune ynpasninms, iHEeCMUYiUHI NPOECKMU, eHepeemudni KOMNAHii, O0iddcumanizayis,
EeKOHOMIKO-MamemMamuyna mooeib, enepeemuunuil cekmop Yxpainu, PESTEL-ananiz, SWOT-ananis, pecionanvha
eHepeemuyHa CmilKicms, 0ekapOoHizayis.

JEL code classification: 032, Q40, Q47

IMocTanoBka nmpoodsaemu. Eneprernunuii cekrop Ykpainu nepeOyBae B yMOBax MIHOOKOI CTPYK-
TypHOi TpaHcdopmarlii, CIpUINHEHOT OTHOYACHOIO JTI€I0 BOEHHUX, TEXHOJOTIYHHUX, (piHAHCOBUX,
€KOJIOTIYHUX, PETYIATOPHHX Ta YIPaBIIHCHKMX UYMHHMKIB. [loBHOMacmiTabHa BiifHa pPOCIMCHKOT
(denepanii mpoTu YKpaiHu MepeTBOpuiia €eHEpreTUKy Ha OJHY 3 TOJIOBHHX L€l aTak, 10 3yMOBUIIO
MaciTa0He TOMIKOKEHHS TeHEPYIOUHX TOTYKHOCTEH, €IEeKTPOMEPEXK, IMiICTAHIIIH, TeII0BOI 1H)-
pPacTpyKTypH, Ta30BUI00YBHUX 1 Ta30TPAHCIOPTHUX 00’€KTiB. EHepreTrka 3anuimaeTbess 6a30BOIO
YMOBOKO (PYHKITIOHYBaHHSI TTPOMHUCIIOBOCTI, TPAHCIIOPTY, OOOPOHHOTO CEKTOPY, COILIabHOI cdepH,
KPUTUYHOT 1HPPACTPYKTYpU Ta TEPUTOPIATHbHUX TPOMAJ. 3a TaKUX YMOB CTpaTeridyHE yIpPaBIIIHHSI
IHBECTHUI[IHHUMHU TIPOEKTAMH €HEPreTHYHUX KOMIIaHIi moTpelye BpaxyBaHHS HE JuIle (HiHAHCOBUX
KpUTEPIiB OKYMHOCTI, YUCTOI MPUBEIECHOT BAPTOCTI UM BHYTPIIIHbOI HOPMHU JOX1THOCTI, — IHBECTH-
IIiHI pIIEHHS MalOTh BPaXOBYyBaTH PETiOHAIBHY EHEpreTuuHy 0e3mneky, ¢ poBy 3plIicTh, Kibep3a-
XUCT, MOXJIMBICTb IIIBUKOTO B1IHOBJICHHS, €KOJIOTIYHUHN €(EKT, BIAMOBIIHICTh €BPONEHCHKUM CTaH-
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JapTaM, HasiBHICTh MDDKHAPOAHOTO (hiHAHCYBaHHS, COI1aJIbHO-€KOHOMIYHUI BIUIMB Ta JOBFOCTPOKOBY
CTIHKICTh €HEPrOCUCTEMHU.

JimxuTanizallis 3SMIHIOE JIOTIKY YIIPaBIiHHS €HePreTHYHUMU KOMITaHIsIMH. SIKI10 paHimie nudposi
TEXHOJIOT1{ 3/1e01IbIIIOT0 BUKOHYBAU TONOMIXKHY (DYHKIIiF0 00MIKY, AUCTIeTYepu3allii abo aBToMaTH-
3a11ii OKpeMHUX MPOIIECiB, TO Hapa3i BOHU € OCHOBOIO CTPATEriuHOTO YIPABIIHHS 1HBECTHIIHHUMHU
noptdensmu. Ludposi asilinuku, ERP-cucremu, SCADA, reoindopmaliiiiiHi cucTeMHu, CUCTEMH
yIOpaBIiHHSA aKTUBaMU, IUIATGOPMHU MPOEKTHOTO MEHEKMEHTY, Bl-ananiTuka, ITy4YHUN 1HTENEKT,
uupoBi naneni ynpasninisi, ESG-MOHITOpUHT 1 Ki0ep3aXUCHI PillIEeHHS J03BOJISIFOTH MOEIHATH TEX-
HiYHi, (IHAHCOBI, MPOEKTHI, EKOJOTIYHI T4 PU3UKOBI JIaHl B €MHY CUCTEMY IMPUUHATTS yNpaBiiH-
CBKHX PIIlICHb.

Boanouac B Ykpaini Opakye iHTErpoBaHOi MOJIENI, SIKa TO3BOJISIE€ OAHOYACHO 3/11MCHIOBATU PETPO-
CHEKTUBHUIN aHali3 PO3BUTKY €HEPreTUYHOTO CEKTOPY, OLIIHIOBATHU MOTOYHHUN CTaH €HEPreTUYHHX
KOMIIaHii, BpaxOBYBaTH pPeriOHAJIbHI AUCIIPOIIOPIIii, MPOTHO3YBATH MEPCIEKTUBHI ClIeHAPii PO3BUTKY
i1 OOTpYHTOBYBATH MPIOPUTETHICTh IHBECTUIIIHUX MPOEKTIB. [CHYIOU1 MiAXO0AM MEPEBAKHO PO3ILIS-
10Th (D IHAHCOBUI aHaJi3, TEXHIUHY OLIIHKY, peTiOHaJIbHE IJIaHYBaHHS, PU3UK-MEHEKMEHT 1 IUPPOBY
TpaHcdopmalliro. ¥ cydacHUX yMOBaxX TaKHH MO € HEAOCTATHIM, OCKUIBKH CTpaTeriyHi 1HBECTH-
LiKHI pillIeHHs MalOTh OyTH CUCTEMHHUMH, IIBUAKUMHU, OPIEHTOBAHUMHU 110 OE3MEKOBOI CUTYAIlii.

AHaJii3 ocTaHHIX Aocaigxkensb i mydaikaniid. CTpateriune ynpasliHHS €HEPreTUKo, uppoBa
TpaHcdopmallisi, IHBECTULIIMHUN aHali3, TOPTQeNbHE YPaBIiHHS Ta eHepreTuyHa CTIHKICTb AOCTi-
KYIOTbCSI YKPATHCHKUMU # 3apyOiKHUMH HAYKOBISIMU Ta MDKHAPOJAHUMHU 1HCTUTYLISIMU. PO3BUTOK
€HEePreTHKH MOB’ I3yI0Th 13 IeKapOoHi3alli€lo, eIeHTpaTi3aIi€ero 1 THKUTaN3alli€l0, Kl 3a0e3neqy-
I0Th TIEPEXiJ 10 BIIHOBIIOBAHUX JKEpell, JIOKATbHUX CUCTEM Ta yIPABIiHHI Ha OCHOBI JIaHUX.

MixHapo/He €HepreTUYHe areHTCTBO HAroJoOllye€ Ha MO€JHAHHI BiJHOBIICHHS IOIIKOIKEHHUX
00’€KTIB 13 PO3BUTKOM CTIHKOCTI1, PO3MOALIEHOI reHepallii, pe3epByBaHHs Ta UGPOBOTO YIPABIIHHS
[1-2]. CBiToBHI1 6aHK OOIPYHTOBYE HEOOXIAHICTH TOBrOCTPOKOBUX 1HBECTHIIIH B €HEProeeKTHB-
HICTh, PO3MOICHI PillIeHHS i 3amydeHHs mpuBaTHOro cexTopy [3]. Enepretnuna crpareris Ykpainu
10 2050 poky opieHTye rany3b Ha Oe3MeyHy, KOHKYPEHTHY Ta KIIMAaTUYHO HEHTpallbHy MOJENb [4],
a HarioHanpHMI1 eHepreTHYHMIA 1 KIIIMAaTHYHUHN TUIaH — Ha PO3BUTOK BIJIHOBJIIOBAHUX JKEPEIL, EHEP-
roe)eKTUBHICTh 1 CKOPOUEHHS BUKHUIIB [5].

CyuacHi 10CHiIKEeHHS MOEAHYIOTh TU(PPOBY TpaHchopmallito, cTpaTeriube i moprdenbHe ynpas-
ninHs Ta 3eneHe QinancyBaHHs. A. Chwitkowska-Kubala ta cniiBaBTOpH 1OB’SI3yI0Th pe3yIbTaTHB-
HICTh IIU(POBUX 3MiH 13 TOTOBHICTIO IepcoHaiy 1 3abe3neueHicTio pecypcamu [10]. K. Malewska ta
CIIBaBTOPH MiAKPECIIOIOTH POiIb UGPOBOT OpraHizauiiHOl KyIbTypH B IHHOBAIIHHOCTI 6i3HEC-MO-
nemi [11], a S. Srivastava Ta criiBaBTOpH — 3Ha4€HHs] HOPMAaTHUBHO-IIPABOBUX Ta 1H(QOPMAIIHHUX YMH-
HUKiB [12].

Y. Yu Ta cniBaBTOpHM BCTAHOBWJIM HEJIIHIMHHMK 3B 30K MK ITU(GPOBOIO TpaHCHOpPMAII€r, 1HHO-
BallIWHICTIO ¥ pe3yabTaTaMu €HepreTUYHNX KOMIAaHIM Ta 3alpoIroHyBail MOCTYNOBE YCKIAAHEHHS
inBectuniinoro noprdens [13]. B. Lin 1 Y. Xie noBenu, mio undposi ¢piHaHCH CTUMYIIOIOTH 3€JICHE
1HBECTYBaHHSI Yyepe3 3MEHIIEeHHs (DIHaHCOBUX 0OMEeXeHb 1 quctponopiriit [14].

VYKpaiHChKiI HAyKOBIIl pO3MIsIal0Th U(POBI3AIiI0 Y KOHTEKCTI IOBOEHHOTO BiJIHOBJICHHS, 3€je-
Horo mepexony ta 6esnexu. O. B. Aped’eBa BuzHavyae iHboOpMaIiiHUI MOTEHLIad CTPaTeriYHUM
akTuBOM eHepretuyHux mianpueMcts [15]. T. A. Ilepenepiii cucremaruzye Smart Grid, LI, Benuki
JlaHi, BIpTyalbHi €JIeKTPOCTaHIiil, OJOK4eHH 1 1udpoBi IBIMHUKH K IHCTPYMEHTH JeleHTpai3amii
Ta perioHanbHoOi criiikocti [16]. I. B. Jyrineus, O. B. I'enepanos 1 K. A. Hixkeliko akleHTYIOTb
Ha HKU(POBOMY CyBEpEHITETI, KIOEpCTIMKOCTI Ta pyU3HKax JaHItOriB moctayanHs [17], a O. HleBuyk
1 M. KonecHikoB — Ha miepexo/ii 10 ACIIEHTPaTi30BaHO1, HU3bKOBYIVICIIEBOI Ta BUCOKOTEXHOJIOTIYHOT
mozeni [18].

Boanouac HeToCTaTHBO IHTErPOBAHUMH 3IMINAIOTHCS cTatucThuHui anaiiz, SWOT- 1 PESTEL-
OLIIHIOBaHHS, PETIOHANIbHA CTPATeriyHa OLlIHKA Ta eKOHOMIKO-MaTeMaTUYyHEe MOJICTIOBaHHS 1HBECTU-
idHuX nopTdeniB Ha 3acafax AiDKUTANI3aIll], [0 BU3HAYAE MPoOIeMy J0CTiIKEeHHS.
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Meta cTarTi € OOTpYHTYBaHHS TEOPETHKO-METOAMYHHMX Ta MPHUKIATHUX 3acajl CTPaTEeri4HOro
yIOpaBIiHHS 1HBECTUIIMHUMHU MPOEKTAMH €HEPreTHUYHUX KOMIIaHIM Ha 3acajax MiKUTai3alil po3-
BUTKY €HEPreTUYHOTO CEKTOPY YKpaiHu.

Bukiaa ocHoBHOro marepiany. Teopist CTpaTeriyHOro MEHeKMEHTY PO3IVIsIa€ 1HBECTULIIHHUMA
MIPOEKT SIK IHCTPYMEHT peastizallii JOBrOCTPOKOBUX IIiJIeH MinpueMcTBa. J[j1s eHepreTHYHuX KoMIa-
Hill 1HBECTULIMHI MPOEKTH MAIOTh OCOOIMBY MPUPOAY UEpe3 CBOIO KaliTaJOMICTKICTh, JOBIOCTPO-
KOBHUH XapakTep, TEXHOJIOTIYHY CKJIAIHICTh, PETYIATOPHY 3aJI€KHICTh Ta CUCTEMHE 3HAYECHHS IS
exkoHoMikU. Tomy iX omiHka mepenbavae 3actocyBaHHs KomruiekcHUX MetoaiB: NPV, IRR, WACC,
aHaJli3 YyTIMBOCTI, CIIEHApHE MOJIENIOBAHHS, NOPT(EIbHy ONTHUMI3allil0, aHali3 PU3MKIB, Oararo-
KpUTepiaJibHe OIIHIOBaHHA 1 U@poBuil MoHiTOpHHL. Jo 2022 p. eHepreTuuHuil cexktop YKpainu
MaB BHCOKY YaCTKy aTOMHOI Ta TEIUIOBOi IeHepallii, 3aJIeKHICTh BiJ] ByTiIbHOT 0a3u, IEHTPali30BaHy
CTPYKTYpY €JeKTPOCHEPIreTUYHOI CUCTEMHU Ta HEPIBHOMIPHE periOHaIbHE PO3MIIIEHHS T'eHEPYIOUNX
noTyXHocTel (Tadn. 1) 3 TeHIEHII€0 10 MOCTYIOBOIO HApOIlyBaHHS BiTHOBIIOBAHOT €eHEPTEeTHKH.

Tabnuys 1
XapakTepucTHKAa PO3BUTKY €HEPreTHYHOr0 ceKTopy Ykpainm y 2021-2025 pp.

IMokazHuk JloBo€HHUIl cTaH Boenna nuHamika CTpareriynuii BUCHOBOK
[Nomkomxenns TEC, oxynartis ..
Bucoxa gacTka . HeoOxignicTh
Crpykrypa B . |4acCTHHU MOTYXHOCTEH, N
aTOMHOI Ta TEIIOBOT . . ...| muBepcudikarii
reHeparii 3pOCTaHHS POJIi aTOMHOI TeHepalii N
reHeparii o Ta JeLeHTpai3amii
Ha KOHTPOJIbOBaHI# TepuTOpii
LenrtpanizoBana . . ... |[Horpeba y smart grids,
. 3HaYHI MMOIIKOKEHHS M1 ICTAHITIH . .
Cran Mepex MaricrpajibHa . . pe3epByBaHHI Ta (i3HUHOMY
1 MepeKeBHX By3IIiB .
CTPYKTypa 3aXUCTI
ITepeBaxHo . . - . .
S [lepeopienTaris Ha aBapiiiHe [MoTpiden noprhenbHuit
IaBecTumii MOJIEpHi3aIliiHi . R . . -
. BIJIHOBJICHHS 1 CTIHKICTh MIJIX1]] 0 1HBECTHIIIN
Ta PEMOHTHI
BigHoBmroBaHi YacTuHa IOTYKHOCTEN BTpaueHa . ..
... | ITocTymose 3pocTanHs . Po3BuTOK pO3110/1JI€HO]
JoKepelia eHeprii abo oOMexeHa, ajie cTparerivHa " .
10 2022 p. BJ/IE six uMHHUKA CTIHKOCTI
(BAE) poJib 3pocia
. . HimxuTanizaris crae
L HepiBHOMIpHa [Torpeba y uudpoBomy .
Hudposizamis . . . . . YMOBOIO YIIPaBIiHHS
MDXK KOMIIaHISIMH MOHITOPUHTY aKTHBIB 1 pU3HKIB : .
IHBECTHITISIMHI
PerioHatLha 3aJIexKHICTh Bucoxka Bpa3nuBicTh CXiTHUX, [ToTpiOHa perioHanpHa
crifikicrs BiJl BEJIMKHX BY3JIiB MIBJCHHUX 1 PHUPPOHTOBUX MO/IEJIb IHBECTHUIIHOT
reHepanii Ta mepegadi | perioHis MPIOPUTETHOCTI

Iicepeno: cghopmosarno asmopamu na ocnogi [1-5]

[ToBHOMacImITaOHA BiifHa CYTTEBO 3MIHWIIA IO CTPYKTYpy. HacTHHA MOTY>KHOCTEH Oyia OKyIlo-
BaHa, YaCTHHA 3pyHHOBaHa a00 MOIIKO/KEHA, YaCTHHA MPALIOE€ B YMOBaX IMOCTIHOTO PU3HKY aTak.
Oco0nMBO Bpa3IMBUMU BHSIBHJIUCS BEJIMKI IIEHTPai30BaHi 00’€KTH Ta MaricTpajbHa MepekeBa
iHppacTpyKTypa. Y pEeTpOCHEKTHBHOMY BHMIpi BHOKPEMJICHO TaKi €Tamd PO3BUTKY EHEpreThd-
HOTO cekTopy YKpainu: 1) TOBOE€HHMH (XapaKTepHu3yBaBCs BIAHOCHOIO CTAOUIBHICTIO IIEHTpalli30Ba-
HOI €HepProCUCTEMH, BUCOKOIO POJUII0 aTOMHOI FeHepallii, 3HaYHOI0 YaCTKOIO TEIJIOBOT IreHeparii Ta
MOCTYIIOBUM PO3BUTKOM BiTHOBJIIOBaHMX JDKEpeN); 2) MOKOBUI BoeHHMH (oxoruttoe 20222023 pp.
1 CynpOBOKY€ETHCSI 3MEHIICHHSM MOIUTY, OKYTNAIll€l0 YaCTHHU AKTHBIB, MOIIKOKEHHIM MEpek
1 TeHepyroYnX 00’€KTiB, Ae(IIMTOM MOTYKHOCTEH Ta HAA3BUYAWHUM PEKHMMOM BiJTHOBICHHSA — 32
OLIIHKaMU MDKHApOAHUX oprasizaiiii, y 2022-2023 pp. OIU3bKO MOJOBHHHU IMOTYKHOCTEH BUPOO-
HUIITBA €JEKTPOCHEPrii Ta BENUKUX MiACTaHLINA YKpaiHW OKyNoOBaHi, MOMIKO/UKEHI, abo 3pyiHO-
BaHi, 10 XapaKTepU3y€ CHUCTEMHUN XapakTep pyHHYBaHb 1 MOTpeOy CTpaTeridyHOi MOJepHi3amii
BCHOTO CEKTOPY); 3) aganTtaiiiftHo-TpaHcopmaiiifauii (mounnatouu 3 2024 p. Mae MicIie OIHOYacHe
BIJIHOBJICHHSI, MOJICpHi3allis, JCICHTpaNi3allisi, PO3BUTOK PE3epPBHOI TEHEepallii, HaKOMHYyBauiB
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Ta U(POBOTO YIpaBlliHHA HasiBHOI eHepreTuyHOi cuctemu). OcobIuBe Miclie Y CTPYKTYpi eHepre-
tuaHOoro cektopy nocigae HAEK «Eneproarom» (Tabm. 2), sika € KJIFOYOBHM OIEPaTOpOM aTOMHOI
reHeparii.

Tabnuys 2
SWOT-anaJti3 NpoBiIHUX KOMIIAHIi €eHEPreTHYHOI0 CEKTOPY YKpaiHu
Komnawnis CuibHi cTOpOHH Caabki croponn MoKJIMBOCTI 3arpo3u
Bucoxa Boenni pusuku
HAEK basosa renepartis, KaIliTaloMicTKicTh, | MogepHizaltis oK Hauil;){ AR C’
«Enepro- CTpaTeriyHe 3HAYCHHS, |SACpHI pU3HKH, omokiB, SMR, Koyno ATHBH ’
aToM» TEXHOJIOTIYHUN JJOCBiA | 0OMEKEeHHS inTerparis 3 €C H]; HKE
PO3KPHTTS TAHUX P
CucremHa poib, . Smart grids, .
. . 3HOIIEHICTh MEPEIK, L ATaku Ha MiACTaHIIII,
HEK «Ykp- |inTerpauis 3 ENTSO-E, o .~ | mudpoBi ABIMHUKY, .
. Ooprosi i TapudHi . KiOeppHu3uKH,
CHEepro» JIOCB1JI KpU30BOI'O HAKOIU4YyBaui, .
. BUKJIUKA . nmedinut oOmaHaHHS
YIpaBJIiHHS IHTEPKOHEKTOPHU
IIpuBatHa rHyuKicTh, |BpasmuBicts TEC, Poznopainena .
nuBepcudikaris €MOHTHI BUTpPATH, |TeHepaiis, OaTapei Honanewi arax,
DTEK per i P . pari, patli, pel, PETYIATOPHI PU3HUKH,
BJIE, mixkHapoaH1 3aJICKHICTD BiJ COHIIE, BITED, . .
. . . JeiluT Karmiramy
TIapTHEPCTBA BYTULIISA udpoBi ceprich
. biomeraH, BogeHb, |ATaku Ha ra3oBi
T'azocxoswuma, PSO, perymnpoBani .
I'pyna . . . ra3oBa MaHEBpOBa aKTHUBH, I[IHOB1
BUJ00YTOK, CTparerivHa | iiHu, 0Opro,i .
Hadroras reHepailisi, [upoBe | IOKH, PEryIITOPHA
POJIb, MacIiTad MIATaHHSA . .
YIpaBIiHHS HEBHM3HAYCHICTh
. MonepHnisaris .
. MaHeBpOBICTb, Bucoxka P . Boenni arakwu,
VYkpriapo- . L I'AEC, undposwuii . o
OanancysanHs, [AEC, |kamiTamoMiCTKiCTh, . T1IpOJIOT1YHI Ta
CHEepro .. MOHITOPHHT, . i
CUCTEMHA POJIb €KOJIOT1YHI PU3HKH . KIIIMaTUYHI PU3UKA
THYYKICTh

IDicepeno. cghopmosano aemopamu na ocrogi [1-7]

VY 2024 p. xomnanis BupoOuia Onusbko 53 mupn kBT-roj enekrpoeneprii, mo Ha 2% Ouiblie,
HiX y 2023 p., 1 Ha 12% Ounbiue, Hix y 2022 p. [6]. HEK «YkpeHnepro» BUKOHY€E CUCTEMOYTBOPIO-
04y (PyHKIIIIO Omeparopa CUCTEMH Iepesadl, KepyIUdu MariCTpaJlbHUMH MEpekaMH, 3a0e3MeueHH]
OamancyBanHs eneprocucremu, inTerpariii 3 ENTSO-E, opranizarnii nepenadi eexkTpoeHeprii ta mij-
TPUMaHHI CTIHKOCTI 00’ eHaHOT eHeprocucteMu. Y 2025 p. Ha AISUTBHICTH KOMIIAHIT BIULTMHYJIO 3MEH-
IIEHHsI 00CSTIB TMepe/adl eIeKTPOSHEPTii, 110 3yMOBJICHO MAcIITA0HUMHU aTakaMH Ha €HEPreTHYHY
iHppacTpykTypy Ta nedimuTom notyxkHocTi B eHeprocuctemi [7]. DTEK sk HaitOinbia nmpuBaTHa
eHepreTUYHa rpyna YKpainu mpairoe y cdepax TeraoBoi renepaitii, BU100yTKy BYT1/UIs, BITHOBIIIO-
BaHOI EHEPTEeTHUKH, CIICKTPOMEPEX Ta CHEPIETUIHHUX CEPBICIB.

Haii0impmuM BUKIMKOM JUTIsl KOMIIaHIi CTajiM aTaku Ha TeryioBy reHepaiio. Y 2024 p. DTEK
noBigoMuia, mo 90% ii TerioBoi reHepatii 3pyiiHOBaHO ab0 MOLIKOPKEHO. Y MEepIIoMYy MiBpiyyi
2025 p. Butpatu Ha peMoHT Ta BigHoBieHHs TEC cTtanoBumu 4 Mipa TpH, M0 IEPEBUIITIIO PIBEHb
2024 p. [8-9]. I'pyma Hadroras 3anmumiaerbcsi KIHOUOBOIO KOMITaHIE y cdepl ra30BUA00yBaHHS,
nocTayaHHs, 30epiraHHs Ta eHepreTHHoi 6e3nekH. i pob MOCHITIOEThCS Y epioy AediluTy enex-
TPOEHEPrii, KOJW Ta30Ba reHepallis, TEIUIOCHEPreTHKa i 3a0e3MeYeHHs] HAaCeJICHHS Ta30M CTalTh
KPUTUYHO BaXUBUMU [1-5] YKprigpoeHepro BUKOHYE BaxJIMBY (PYHKIIIIO OajaHCYyBaHHS €HEPro-
CHUCTEMHU, 3a0€31eYeHHSI MAaHEBPOBOCTI Ta MIATPUMKH 4acTOTH. [ 1iporenepaitis Mae cTpareriyHe 3Ha-
YEeHHsI JUIsl TOKPUTTS MIKOBUX HaBaHTaXXEHb, OJJHAK BOHA TAKOXK 3a3HaJIa CEPHO3HUX BTPAT YHACIII0K
pyvinyBanHs KaxoBcekoi I'EC 1 momkomkens ringpoeHepretudHoi iHdpactpykrypu. PESTEL-ana-
713 (Tabis. 3) eHepreTHYHOTrO CEKTOpY YKpaiHW JO3BOJIMB CUCTEMATH3yBaTH 30BHINIHI YNHHUKH, K1
BIUIMBAIOTh Ha CTPATETiYHE YIIPABIIHHS 1HBECTUIIIHHUMHU MMPOEKTAMHU.
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Tabnuys 3
PESTEL-anaJ1i3 eHepreTH4HOro CEKTOpy YKpaiHu
. Lo Crpareriynuii BnJiuB Ha
I'pyna ynHHUKIB OcHoBHHII 3MicT . AV
iHBecTHIIITHI MPOEKTH

. . . . . Bucoka 3aiexHicTh IPOEKTIB Bix
[TomTrnuni BoeHHul cTtaH, MbXKHApOHA NIATPUMKA, . . .

o . . Jep>KaBHUX PillIeHb 1 0e31eKOBOT
(Political) €BPOIHTETpAIlisl, IepKaBHE PETYIIOBAHHS .

MO THKU
ExoHoMimi Jediuur xamitany, pyiHyBaHHS aKTHBIB, HeoOxinnicTh noprdenbHoi
(Economic) BUCOKa BapTicTh (piHAHCYBaHHS, MJIATKHI MpiopuTeTU3ali] Ta 3aTydeHHS
PU3UKH 3MilIaHoro (iHaHCYBaHHS
CorianpHi [ToTpeba y cTabiTpHOMY €HEproIOCTauanHi, | 3pOCTaHHS 3HAYCHHS COIIAIEHOTO
(Social) eHepreTuyHa OiTHICTh, Oe3MeKa MPaIiBHUKIB | e(DeKTy iIHBECTHIIII
Texnomnoriuni Smart grids, BJAE, nakonuuysaui, unpposi Jimxuranizaiis cTae yMOBOIO
(Technological) | nBifinuku, Al, Kibep3axucT e(eKTHBHOTO YIIPABIiHHS MPOEKTAMU
Exomnoriuni JexapOonizaris, KiiMarnaHi 30008’ s3anHs, | [lepeBara iHBECTHIIIN y YUCTY, CTIHKY
(Environmental) |exonoriuHi HacJIiJIKK BiiHU Ta eHeproe)eKTUBHY iHQPACTPYKTYPY
TTpasosi (Legal) Eneprernyne 3akoHomaBcTBO, acquis €C, [ToTrpeba y mpaBoBiif BilMOBITHOCTI
P £ tapudu, myonivyni 3akymisui, ESG Ta IPO30POCTi IHBECTHUIIII

Horcepeno: cpopmosano agmopamu na ocHogi [1-7]

[TonmiTMyHI YMHHMKHM BKJIIOYAIOTh BOEHHMH CTaH, AEP)KaBHY MIATPUMKY EHEpreTUKH, MiKHa-
POAHY JI0TIOMOTY, €BPOIHTETrpallifHU KypC, PETyIsATOPHI PillIeHHs 100 Tapu(iB 1 PUHKIB, a TAKOXK
MOJITUYHY YYTIMBICTh E€HEPreTHMYHMX LiH. EKOHOMIYHI YMHHHKHM OXOIUTIOIOTH Je(ilUT iHBec-
THUIIIH, BUCOKY BapTiCTh KamiTayly, moTpedy y MDKHApoAHOMY (iHAaHCyBaHHi, pyWHYBaHHS aKTH-
BiB, IJIATDKHY JMCLUIUIIHY, BAJIOTHI PU3MKH, 1HOIALIO 1 TOTpedy B €HEepreTU4Hii MojaepHizaii.
ComianbHi YUHHMKH TOB’s3aHI 3 OYIKYBaHHSIMHM HaceJIeHHS 110710 Oe3rnepeliifHOro eHepromnocra-
YaHHS, €HePreTHYHOI0 OiHICTI0, moTpedamMHu TpoMaj, MIrpaui€ro, 3aiHATICTIO, Oe3NeKol0 Ipa-
L[IBHUKIB €HEPreTHKU Ta JOBIpOI0 10 KommaHiid. TeXHOJOriuHI YMHHUKM BKIIIOYAIOTH PO3YyMHI
Mepexi (smart grids), HakonmuuyBaui, UQPOBI ABiMHUKH, aBTOMaTtHu3auio, BJIE, BogeHns, OGiome-
TaH, Kibep3axucT 1 mudpoBi MmiIarhopMHu yNpaBliHHSA IHBECTHUIISIMU. EKOJOTIYHI YMHHHUKH OXO-
IUTIOIOTH  JIeKapOOHI3allif0, KIIMaTW4yHy MOJITHKY, CKOPOYEHHS BHKHJIB, BIIMB TEMJIOBOI T'eHe-
pariii, eKoJoTiYHI HACHIKU pyHHYBaHb 1 MOTpedy y 3€JIeHOMY BiTHOBJIEHHI. [IpaBOBI YMHHMKH
BKJIIOYAIOTh €HEPreTHYHE 3aKOHOAABCTBO, MpPaBUJIa PUHKY EJIEKTPOEHEpPrii, €Bponeichbke 3aKOHO-
JaBCTBO (acquis communautaire), peryJitoBaHHs BiHOBIOBaHUX kepen eneprii (B/E), exonoriuni
CTaHJApTH, MpaBWJa JepKaBHOI JOMOMOTH, IMyOdiuHI 3aKyMiBJi Ta BUMOTU JIO KOPHOPATUBHOTO
yIpaBIiHHSL

PerionanpHa cTpaTeriyHa OI[iHKa €HEPreTHYHOIO CEKTOpY YKpaiHU LIIOCTPY€E HEPIBHOMIPHICTD
PO3MIILIEHHS FeHepallii, Mepex, CIIOKUBaHHS, BOEHHUX PU3HUKIB 1 TOTEHIiaJly BiJHOBIIIOBAHOI €HEpre-
TUKU. 3axigHi 001acTi MAIOTh BITHOCHO HIKYUN PIBEHh BOEHHOTO PU3HKY, IOTSHIAI TS JIOT1ICTUKH
MDKHApOAHOT I0MIOMOT'H, 1HTErpallii 3 €BpONeHCbKMMU PUHKAMU, PO3BUTKY MaJIOi TipOCHEPTreTHKH,
0l0€HepreTUK Ta COHAYHOI reHepalii, LEeHTpaJbHI PErioHd —3HAYHUN MOMHUT, AJAMIHICTPATUBHY
il IPOMUCIIOBY KOHLIEHTPAILIil0, MOTEHIIa JUIs PO3MOIIEHOI TeHepallii, ajne TakoXX BUCOKY Bpasiiu-
BICTb Yepe3 KOHIIEHTPAIIIF0 MEPEKEBUX BY3JIB 1 CIOKUBAHHSI, TIBICHHI — BUCOKUH MOTEHIIIa]l COHSY-
HO{ Ta BITPOBOI €HEPreTUKU TA BOEHHI PU3UKH, MOMIKO/DKEHHS 1HPPACTPYKTYpH, IPOOIEMU BOTHUX
pecypciB 1 MiHHOI HeOe3MeKH, CXiHI — IPOMHUCIOBY OCHOBY Ta 3HAYHUN €HEPreTUYHUHN IOIHUT, aje
HalBUILI PU3UKU PYHHYBaHb, OKyHallii, BTpaTH aKTUBIB 1 TPUBAJIOIO BiJHOBJIEHHS, MIBHIYHI — BaX-
JIMBE 3HAYECHHS Ul MEPEeXeBoi 1HPPACTPYKTYpH, MOTEHIIial O10€HEPreTUKH 1 PO3NOALIEHO] reHepa-
111, ajie TaKoX IMiJBUILEHY BPa3JIUBICTh 10 TPAHCKOPIOHHUX 3arpo3 (Tadi. 4).
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Tabnuys 4
Periona/ibHa OLIHKA PO3BUTKY €HEPIreTHYHOIO CEKTOPY YKpaiHu
Maxkpo- . . VR
. Horenuian OcHoOBHI pU3UKH InBecTuuniiini npiopureTn
perion
. OOMexeHi MepexeBi
Jloricruka €C, BJIE, . p InTepkoHexkropu, smart
. . HOTYKHOCTI, 3pOCTaHHs . .
3axif OloeHepreTuka, grids, HakonMYyBaui,
. . HaBaHTA)KCHHS Yepe3 .
BiJTHOCHA 0€3IICUHICTh . OloeHepreTHKa
PeIIoKaLiio
. . ATaku Ha BY37TH MEPEeX 1 Posnoninena reneparis,
Bucokuii nonurt, ynpasiiHCbKa
Hentp . . reHepalii, mepeBaHTaXeHHs | [u(poBe OaaHCyBaHHS,
KOHLEHTpaLisl, IPOMHUCIIOBICTD | . . T
iHDPaCTPYKTYpH 3aXMCT MiCTAHIIH
CoHsuHHUi 1 BITpOBHUI Boenni pusnku, minyBanss, | BJIE 3 HakommayBauamu,
[liBmens MTOTEHITia, TOPTH, TIPOMHUCIIOBI | TIOITKOHKCHHSI MEPEXK, BOIHI | MIKpOMEPEXKi, BITHOBICHHS
BY3JIH pooIeMu Mepex
. | HaliBu1ii Bo€HHI pU3UKH MoyibHa resepartis
. IIpommcnoBa 6a3a, eHEpreTUUHI . DH3HIH, Y p ’
Cxin pYHHYBaHHS, OKyTIALlis pe3epBHE KUBICHHS,
TPaJIHILii, TIOTHT . .
AKTHBIB MOETAIHE BiIHOBJICHHS
bioenepreruka, Mepexene TpaHckopIOHH1 .
o . PesepByBanHs, kKibep3axucr,
[TiBHiu 3HauEHHS, OJM3bKICTh 3arpo3, TOMIKO/PKEHHS .
. . JIOKaJIbHA TeHepaLis
JIO0 CTOJIHIII iHPPACTPYKTYpH
. Bucokuii nonur, ¢pinancosi . | Smart city energy,
KuiBcrka . . . [TepeBanTaxkeHHsI, BUCOKUH .
. | ¥ ynpaBiiHCBKiI IEHTPH, . . Hakonuuysaui, rooftop PV,
arsioMmepartis . piBEeHb KPUTHYHOCTI . .
g poBa iHPpacTpyKTypa U POBUH MOHITOPHHT

Horcepeno: cpopmosano agmopamu na ocnogi [1-9]

[lepciekTUBHUI aHAaIIi3 PO3BUTKY €HEPTETUYHOTO CEKTOPY YKpaiHU IOIIIBHO OyayBaTH 3a TPhOMa
creHapismMu. [HepHiiHMI clieHapii nependavyae mepeBa)kHE BiJHOBIICHHSI MONIKOKEHUX 00’ €KTIB
6e3 IIMOOKOT 3MiHM CTPYKTYpH ceKTopy. Moro mepepara — IBHIKICTh OKPEMHX PEMOHTIB, aje ci1ad-
KOO CTOPOHOIO — 30€pe)KEHHS BPAa3IMBOCTI IEHTPaJi30BaHOi cucTeMHu. MoepHI3alliiHuA cCrieHapii
nependavyae MOETHAHHS BiHOBICHHS 3 IHU(POBi3alli€l0, po3BUTKOM smart grids, HaKOMU4yBauiB,
pe3epBHOI TeHepallii 1 mMABUIICHHSIM eHeproedeKTUBHOCTI. TpaHcopMalliiHuiA crieHapiii opieHTO-
BaHUI Ha CTPYKTYpHY NepeOyI0By CEKTOpY 4yepe3 aeueHTpanizamito, BJIE, mikpomepexi, 6atapeiini
CUCTEeMH, IIU(PPOBI ABIHUKYU, AKTUBHY y4aCTh CIIOKUBAYIB 1 IHTETPAIIiiO 3 €BPONEHCHKUMH PUHKAMH.

3 mo3uIll CTPATEeTiYHOrO YIPaBIiHHSA HAWIOIUIBHINIUM € MOJAEepHi3aliifHO-TpanchopMaLiiHui
MiAXI, KW MOEIHYE IIBUAKE BIIHOBJICHHS KPUTHYHHX AKTHBIB i3 MOCTYIIOBUM TIEPEXOIOM [0
OLBII ACTICHTPAII30BaHO1, IM(POBOI Ta CTIHKOI EHEPreTHUHO1 cUcTeMH. JIJisl pi3HUX pEeTioHIB CIie-
Hapil MOXKYTb BIAPI3HATUCA. Y MPUPPOHTOBUX 1 JEOKYMOBAHUX PETiOHAaX MPIOPUTETOM MAlOTh OyTH
MOJyJIbHa TeHepallisi, pe3epBHE KUBJICHHS, MIKPOMEPEXK1, 3aXUCT KPUTUYHUX 00’ €KTIB 1 IIBUJIKE Bif-
HOBJICHHS. Y 3aXiTHUX PETiOHaX — IHTEPKOHEKTOPH, HAKOIUYYyBadl, €KCIIOPTHO-IMITIOPTHA THYUKICTh,
OioeHepreTuka 1 nudpoBi Mepexi. Y HEeHTpaNTbHUX PErioHax — 3aXUCT BY3JiB MEPEXK, PO3MOIiIeHA
reHepaiiis, smart grids i uudpose OanancyBaHHs. Y MIBASHHUX PErioHaX — COHSYHA U BITpOBA reHe-
parlisi 3 HaKONMYyBa4aMH, aje 3 ypaxyBaHHSIM O€3MEKOBUX 1 MIHHUX PU3HKIB.

J11s1 00’ €KTHUBHOT OIIHKH Ta MiATBEPIKCHHS BUCJIOBICHUX TIOJIOKEHb 0yJI0 BAKOHAHO KOMIUICKCHE
aHaNITUYHE JOCHiIKeHHs. BOHO A03BONHIIO AeTani3yBaT Ta MATBEPAUTH KIIOUOBI TEHACHIIIT pO3-
BUTKY €HEPTreTHYHOTO CEKTOpY YKpaiHH 3a JOMOMOTOI0 CyBOPOTO MaTeMAaTUYHOTO T4 EKOHOMETPUY-
HOTO iHCTpyMeHTapito. [Hdhopmariiiny 6a3y nocmimkeHHs ¢hOpMOBAHO HA OCHOBI BIKPUTHX CTATHC-
TUYHHUX JaHUX, O(IMiHUX 3BITIB, MyOiKalliid, 3asB Ta BUCTYIIIB MIPEICTABHUKIB OPTaHiB JepP>KaBHOI
BJIaJIM, CHEPTETUYHUX KOMITaHIi 1 mpoUIbHUX eKclepTiB. [ OKpeMHX 4acoBUX MEPIOAiB, MO0
SKUX OQILiiHI CTATUCTUYHI AaHi OyJli HEMOBHI, 3HAYEHHSI MOKA3HUKIB BU3HAYEHO HA OCHOBI OLIHKH
Ta y3ro/KeHHS iH(opMallii 3 JeKITFKOX HEe3aIEeKHUX HKEPEIL.

[Toroynuii cTaH Ta AUHAMIKY BITYM3HSIHOI CHEPTETHKH MPOAHAIIZYEMO 3a JIOTIOMOTOK) CHCTEMH
B3a€MOIIOB’SI3aHUX MapKepiB, 10 BKJIFOYAE BCTAHOBIIEHY IMOTYXKHICTh, KOS(DILli€HT TI BUKOPUCTAHHS
Ta pPiBeHb TEXHOJIOT1YHUX BTpaT. KokeH 13 ux napamerpiB TpaHCPOPMYETHCS Y BIAMOBIIHUMN 1HAEKC
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JUISL TIOKPOKOBOTO (haKTOPHOTO aHai3y. BiAMoOBiIHO iHAEKC BCTAHOBIEHOI MOTY>KHOCTI BioOpaxae
3MiHY (DI3UYHUX MACIITa0iB Fr€HEPYIOUMX aKTUBIB, 3yMOBIIEHY BBEJCHHIM HOBHX MOTYXKHOCTEH abo
BTPATOI0 00’€KTIB yHACHIOK 00MOBUX il 4K oKymalii. [HIeKC BUKOPUCTaHHS MOTY>KHOCTI Xapak-
TEpU3y€e 3MiHYy IHTEHCHUBHOCTI €KCIUTyarallii HassBHOTO TEHEPYHYoro oOnaaHanHs. [Haeke KopucHOi
BiJi1aui Mepeski BiioOpaxae epeKTUBHICTh (DYHKI[IOHYBAaHHS CUCTEMU epeadil Ta PO3MOALTY eJleK-
TPOEHEPTii uepe3 OLIHIOBAHHS BIUIMBY TEXHOJIOTTYHUX BTpAT HA 0OCST €Heprii, T0CTaBICHOI KiHIle-
BUM CIIO)KMBa4yaM. [HTerpaJibHUi iHJEKC PO3BUTKY €HEPIeTUYHOTO CEKTOPY y3arajibHIOE CYKYITHHN
BILTUB ycixX (akTopiB 1 BigoOpakae KiHIIEBY TUHAMIKY PO3BUTKY €HEPreTUYHOIO CEKTOpa.

OO0uncrieHHsl 1HTErpajJbHOTO BHUPOOHUYOTO 1HJIEKCY €HEPreTHKH Ha OCHOBI TPHOX 3a3HAYCHHX
MOKAa3HUKIB BUKOHAEMO METOJOM CEPEAHBOTO0 T'€OMETPHUYHOrO 3BaKCHOTro. OCKIUIBKU TMOKA3HUKH
XapaKTepPU3YIOThCS PI3HUM BIUTMBOM Ha 3aralibHy €(eKTUBHICTh CHCTEMH (OIHI CTHMYJIIOBATH
3pOCTaHHs, a IHII — € HETATUBHUMH YU OOMEXXYBaJIbHUMH ), iX HEOOX1HO MPAaBUJILHO MaTEMAaTUYHO
MOB’s13aTH B 3aralibHiii MaremaruuHid Gopmyimi. [103UTHBHUI BIUIMB Ha PO3BUTOK €HEPrETUYHOTO
CEKTOpa Ma€ BCTaHOBIEHa a00 JAOCTYMHA MOTY>KHICTh Ta KOE(III€EHT BUKOPUCTAHHS MOTYXKHOCTI.
HeratuBHuii BIUIMB (3pOCTaHHS MOKAa3HHMKA 3HIKYBAaTHME 3arajbHUN 1HJEKC) MaTUME pPiBEHb TEX-
HONOTIYHUX BTpaT. s po3paxyHKIB BUKOPUCTAHO KOE(IIIEHT KOPUCHOI Bijjgadi mMepexi TOoOTO
1 — L. Inaexcu KOMIOHEHTIB OOUUCITIOIOTHCS BITHOIIEHHSIM 3BITHOTO MEPi0Y J0 MONEePeaHbOro (JIaH-
IFOTOBI ITiJICTAHOBKHK) 200 moyaTkoBoro (6a3oBuii iHjekc). CriBCTaBIEHHS MOKAa3HUKIB 13 0a30BHM
MepioAoM JT03BOJISi€ BCTAHOBUTH 3MIHU B €HEPreTHUYHOMY CEKTOPi 3a OlIbIli Mepioau Yacy y MopiB-
HSIHHI 3 TOYaTKOBUM TIEPiOJIOM YU CTAPTOBHM.

Tabnuys 5
PerionajibHa OLiHKa PO3BUTKY €HEPreTHYHOI0 CEKTOPY YKpaiHu
Ioka3uuk 2017 p. | 2018 p. | 2019 p. | 2020 p. | 2021 p. | 2022 p. | 2023 p. | 2024 p.

THzIeKC BCTAHOBIIEHOT 0,976 | 0,974 | 0,999 | 1,072 | 0,989 | 0,629 | 0,802 | 1,022
HOTY)KHOCTI

Inzeke pukopucranis 1,028 | 1,053 | 0,967 | 0,902 | 1,034 | 1,185 | 1,163 | 0,896
BCTAHOBJIEHOI MOTYKHOCTI
Ianexc 30epexeHHs eHeprii
(3MeHITICHHS BTPAT)
Bupobununii iHIeKc
(J1aHIFOTOBUH)

BrpoGuunii innexe 1,001 | 1,010 | 0,997 | 0985 | 0992 | 0.886 | 0,858 | 0,827
(6a3oBuit)

IDicepeno: cchopmosarno aemopom na ocrogi [19-21]

1,000 | 1,000 | 0,997 | 0,997 | 0,999 | 0,955 | 0,977 | 0,976

1,001 | 1,008 | 0,988 | 0,988 | 1,007 | 0,893 | 0,969 | 0,963

3acTocyBaHHS 1HJEKCHOTO aHaJII3y Jajio 3MOTY 1IeHTU(}IKYBaTH TaKi TEHACHIIT PO3BUTKY JOCITi-
JOUKYBAHOTO CEKTOpY. Y JTOBOEHHHII MepioJl BITYM3HSHA E€HEProcucTeMa JAEMOHCTPyBajda BHUCOKHIMA
piBeHb cTifikocTi. Halioinbi edexruBHuM BusiBuBcs 2018 p., Ko BHACTIAOK ONTHMI3AIIIT PEKUMIB
poOOTH Ta MIABUINICHHS IHTEHCUBHOCTI €KCIUTyaTallli reHepaIiifHoTo MapKy CyOiHIeKC BUKOPUCTaHHS
MOTYXHOCTI 3pic 70 1,05, Toi Ik TEXHOJIOTTYHI BTPaTH B MEpPEkKax yTPUMYBAJIKUCS Ha 0a30BOMY PiBHI.
[Tounnarouu 3 2019 p., 3adikcoBaHO MOCTYIIOBE 3HIKEHHSI CYOIHIEKCY MEpPeKeBO1 iHQPACTPYKTYpPH,
110 CBIIYMJIO TIPO Tporpecyrode ¢izuuHe 3HOMICHHS OCHOBHHMX (OHIIB CHCTEMH IepefaBaHHs Ta
PO3IOLTY €JIEKTPOCHEPTii.

3 MOYaTKOM MOBHOMACIITA0HOT BOEHHOI arpecii iHTerpajibHUN 1HIEKC CTaHy €HEPrOCUCTEMHU 3HH-
3uBcs 110 piBH#A 0,89. Y 1eit nepion 3aiKCOBaHO PI3HOCTIPSIMOBAHY TUHAMIKY KIFOYOBHX JIETEPMIHAHT
CHUCTEMH: eKCTeHCUBHUN (akTop (cyOiHmekc ¢izmunoro macmrady) ckoporuBcs 10 0,63 (30kpema
yepe3 TUMYacoBy okymarlito 3amopizbkoi AEC Ta BTpary 1HIIMX T€HEpyHO4nX 00’ €KTIB), TOMI SK
iHTeHCUBHUH (pakTop (Koe]iIieHT BUKOPUCTAHHS MOTYKHOCTI aJIallTOBAHOTO OTEPAIITHOTO MAapKYy)
MIPOJIEMOHCTPYBaB KOMITCHCAIliHE 3pocTaHHs 70 1,16, 9acTKOBO HIBEIIOBABIIHN 3arajlbHUA CUCTEM-
HUN 1eIiuT.

29



3oipnux nayxoeux npaysv THATY imeni Imumpa Momopnozo (exonomiuni nayku) Ne 3 (60), 2026

[Tepiog 2023—2024 pp. oxapakTepus3yBaBCs €KCTpeMajJbHUMH BUPOOHUYMMH HAaBaHTAKEHHSMU
Ha eHeprocuctemy. [lompu Ge3mpenieIeHTHE CKOPOYCHHSI HOMIHAIBHOT BCTAHOBJIEHOI MOTYXHOCTI
(cybinnmekc motyxHocTi 3HM3UBCS 10 0,51—0,52), 3amydeHicTh JOCTYIMHOIO MapKy €HeprooOiIoKiB
J0CsrIa ICTOPUYHOTO MaKCUMyMy (CyOiHIEKC BUKOPUCTaHHS BCTAHOBIIEHOI MOTY>KHOCTI 3pic 10
1,35). YTim, MoOGLTI3aIiiHOTO pecypcy reHepallii BUSBUIOCS HEJOCTATHRO JJIsl MOBHOT KOMIEHCAIIiT
BTpAT, 1 arperoBaHuil MOKa3HUK CTaHy eHeprocekTopy 3Hu3uBCs a0 0,86. 2024 p. BU3HAYUB MEXKY
JECTPYKTUBHOI CTiIMKOCTI cucteMu. [licis mMacoBoro pyiiHyBaHHsS 00’€KTIB TEIJIOBOI MaHEBPOBOI
reHeparlii HaBecHi 2024 p. yTpuMaTH KOJUIIHINA piB€Hb IHTEHCUBHOCTI HE BAANIOCS — CyO1HEKC BUKO-
PUCTaHHs BCTAHOBIJIEHOT MOTYKHOCTI 3HU3UBCA 3 1,35 10 1,21. OgHouacHO Aerpaaaliis NOUIKOIKEHOT
MarictpaiabHOi iHGPACTPYKTYpH 3yMOBUIIA MAIHHS CyOiHIEKCY 30epeKeHHs eHeprii B Mepexkax 10
0,90. Sk HacmigoK, MiACYMKOBUMN IHTErpajibHUM 1HIEKC cTany eHeprocuctemu y 2024 p. 3adikcyBaB
MiHIMaJbHE 3HAYEHHS 3a BeCh AOoCiKyBanuii nepion — 0,83 BimHocHO 6a3oBoro 2016 p.

BucnoBku. Crpareriune yIpaBlliHHA 1HBECTUIIHHUMHU TPOEKTAMH EHEPreTHYHUX KOMIIaHIN
VYkpainu B yMOBax BiiiHU Ta MICJIIBOEHHOI TpaHcopmMallii Mae 6a3yBaTuCs Ha 3acajax i KUTali3a-
1111, KOMIUIEKCHOI OILIIHKH PU3HKIB, PET10HAJILHOIT IPIOPUTETHOCTI, EHEPTeTUYHOT CTIHKOCTI Ta BiJIIO-
BIJIHOCTI CBITOBHMM TEHJICHIIISIM JieKapOoHi3amii i aereHTpamizanii. [IpoBenenuii aHaai3 3acBiqumB,
10 EHEePreTUYHUN CeKTOp YKpaiHu 3a3HaB CUCTEMHHX PyHHYBaHb, OJIHAK 30€pir (PyHKI1OHATbHICTD
3aBJISIKM POJII aTOMHOI TeHepallii, poOoTi orepaTopa CUCTEMH Tepe/iadi, IMBUIKAM PEMOHTHUM JIisIM
E€HepreTUYHUX KOMIAaHii, M>KHAPOAHIN MiATPUMIIL Ta aJanTarlii 10 HaA3BUYaiiHUX yMOB. BogHouac
3aJIMIIAIOTHCS] BUCOKA BPA3JIMBICTh IIEHTPAII30BaHOI T'eHepallii, MOIIKOHKEHHsI MepexeBoi iH(pa-
CTPYKTYpH, HeCTaya 1HBECTHUI[IH, PETYISITOPHA HEBU3HAYEHICTh, KIOEPPU3UKU Ta PErioHaIbHI JHC-
MIPOTOPITi.

SWOT-anani3 KIHOYOBUX EHEPreTHYHHUX KOMIIaHId IMOKa3aB, 10 KOXKHA 3 HUX MAae€ BIIACHY
CTpaTeriuHy poJib y BiJHOBIIEHHI cekTopy: EHeproarom 3abe3meuye 0a3oBy reHepailito, YKpe-
HEpro — CUCTEeMHy CTiHKicTh 1 nepenauy, DTEK — npuBaTHy iHBeCTHIIiHY JUHAMIKY Ta PO3BHTOK
BJIE, Hadroras — ra3oBy Oe3mnexky i MaHEBpPOBHI MOTeHINaNl, YKPTiIpoeHepro — OanaHCyBaHHS Ta
rayukicte. PESTEL-anani3 10BiB, 110 PO3BUTOK €HEPTreTHKU BU3HAYAETHCS KOMILJICKCOM IMOJITHY-
HUX, EKOHOMIYHUX, COLl1aJIbHUX, TEXHOJIOTTYHUX, EKOJIOTTYHUX 1 MPAaBOBUX (DAKTOPIB, SIKI MAIOTh OyTH
BpaxoBaHi y CTpaTeriyHOMY IJIAHYBaHHI 1HBECTUIIIH.

3a pe3ynbraTaMH aHaji3y TEHICHIIH PO3BUTKY €HEPreTUYHOIO CEKTOpY c(POpPMOBAHO OCHOBHI
HanpsIMU BUPILIEHHS BUsABIEHUX mpobnem. Tak, momonanHs AedilUTy TeHEPYIOUUX MOTY>KHOCTEH
MIPOIOHYETHCS LUIAXOM JuBepcudikaiii Ta aereHTpaiizamii reHepaiii enekTpoeHeprii. 3HuKEeHHS
1HJEKCY HOMIHAIBbHOI MOTYKHOCTI Maiike BABIYI BUMarae BiIMOBH BiJl KOHLEIMIi BiAOYI0BU BEJIU-
KHX Bpa3JIMBUX TEIUIOCTIEKTPOCTAHIIIA HAa KOPUCTh JIeLEHTpalli3allii Ta THy4KocTi cucteMu. [lepexin
JI0 MOJIETI PO3MOLIEHOT reHepallii Ta iHTerpallis 3Ha4HOi KUIBKOCTI MaJIoMacIiTaOHUX FeHePYHUUX
00’ €KTIB aKTyalli3yIOTh IOTPeOy B po3po0IIi Ta BIPOBAKEHHI BUCOKOTEXHOJIOTIYHUX CUCTEM LUDPO-
BOT0O MEHEKMEHTY. DOopMyBaHHSI CIIPUSTIMBOTO 1HBECTHUIIIIHOTO KJIiMary nmoTpelye iMIuieMeHTarli
J€EBUX IHCTPYMEHTIB MOAATKOBOTO T4 HOPMATHUBHO-IIPABOBOT'O 3a0XOUEHHS 7151 po30y/10BU 00’ €KTIB
MaJjioi po3MOoieHOI reHepailii. 3HUKEHHsSI TEXHOJIOTIYHUX BTPAT y MPOLEC PO3MOALTY € IPSIMHUM
pe3epBOM JJisi KOMIIEHCAllli 3arajibHOT0 A€(IIUTY MOTY>XHOCTI B cucTeMi. LIboro MoxkHa nocsarTu
IUIAXOM MAacIITaOHOTO OHOBIIGHHS JIiHINA eJIeKTporepeaady Ta 3aMiHM CHJIOBOTO OOJIaJHaHHS Ha
cyyacHi eHeproe(eKTUBHI TpaHC(HOPMATOPH 3 MIHIMAIBHUM PIBHEM TEXHOJOTIYHUX BTPAT. 3 METOIO
apanrauii iHppacTpyKTypHu A0 BOEHHHX BUKJIMKIB HEOOXITHO peasizyBaTy KOHIICTIIIII0 MIKPOMEPEK,
10 JI03BOJIUTH BEJIMKUM MICHKHM arjiioMepallisM aBTOHOMHO (DyHKI[IOHYBaTH B yMOBAaXx 130JS1ii Bij
CUCTEMHOT0 Olleparopa 3a PaxyHOK MICIEBUX aJIbTePHATUBHUX JKEPET.

[Tomanpiii AOCHIIKEHHS JOLIIBHO CIPSIMYBAaTH Ha eMIIpUYHY amnpoOallifo MoJeNi Ha JaHHX
KOHKPETHUX €HEePreTUYHMX KOMIIaHiM, YTOYHEHHS BaroBUX KOE(DILI€HTIB JUIsl PI3HUX THIIIB MPOEK-
TiB, po3poOieHHs U(POBOI MaHeNl YNpaBIiHHS 1HBECTHLIMHUM MOpTdeneM, 1HTErpaIio Moaeni
3 ESG-3BiTHICTIO, a TaKkok (hOpMyBaHHS METOJMYHUX PEKOMEH/IALIIN A7l OpraHiB MyOIi4HOTO yIpaB-
JIIHHS, GHEPTeTUYHUX KOMITaHii, IHBECTOPIB 1 TEPUTOPIAIbBHUX TPOMa/I.
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INVESTMENT PROJECTS STRATEGIC MANAGEMENT
OF ENERGY COMPANIES
ON THE BASIS OF DIGITALIZATION

Abstract. The article examines the strategic management of investment projects of Ukrainian energy companies
based on digitalization. The relevance of the study is determined by the simultaneous impact of wartime destruction,
the need to restore critical infrastructure, integration with the European energy market, global decarbonization, the
development of distributed generation, digital transformation of management processes and increasing requirements
for investment transparency. The article provides a statistical analysis of the development of Ukraine’s energy sector,
characterizes the activities of key energy companies and identifies their strengths, weaknesses, opportunities and threats.
A PESTEL analysis of Ukraine's energy sector is carried out, and a strategic assessment of its development is proposed
by regions. The findings show that, despite wartime destruction, the sector has retained operational continuity due to
nuclear generation, transmission system coordination, rapid repairs, international support and institutional adaptation.
However, centralized generation, damaged networks, investment shortages, regulatory uncertainty, cyber threats and
regional disparities remain constraints. The study develops an economic and mathematical model for retrospective
and prospective analysis of the energy sector, combining indicators of investment efficiency, digital maturity, energy
resilience, regional vulnerability, environmental impact and risk exposure. The proposed model allows energy companies
and public authorities to compare investment projects, prioritize project portfolios, assess regional needs and select
strategic scenarios for recovery, modernization and decentralization. Priority measures include decentralized generation,
microgrids, grid modernization, lower technological losses and investment incentives for small-scale energy facilities.
The practical value of the research lies in the possibility of applying the model to digital investment portfolio management,
strategic planning of energy enterprises and the formation of evidence-based public policy for the post-war recovery of
Ukraine's energy sector. Further research should validate the model using company data and integrate it with ESG
reporting and a digital portfolio dashboard.
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model, Ukraine s energy sector, PESTEL analysis, SWOT analysis, regional energy resilience, decarbonization.
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KJIACU®PIKALISI TA OLIHIOBAHHS
E®EKTUBHOCTI BI3BHEC-ITPOLIECIB MIAMPUCMCTBA:
MIAXIA TEOPIi OBMEXEHD

Anomayin. Y cmammi cucmemamu3o8ano meopemurko-memooonoiuni nioxoou 0o kiacugikayii 0OizHec-npoyecie
nionpuemcmea ma nioxoou 00 OYIHIOBAHHS IX eheKMUSHOCmI. Y mouneHo 3micm noHsammsi «Oi3Hec-npoyecy,; PO3KPUMo
6UOU ma Kiacu@ikayiio 6i3HeCc-npoyecie 3a NPUHAYEeHHSIM, PI6HeM iepapXii ma neckom y 000aHy eapmicmo. Pozensanymo
ma cucmemamu308ano nioxoou 00 OYIHIOBAHHS eeKmMUEHOCMI — AKICHI, KIIbKICHI ma iHMe2panibHi — i 6CMAHOBIEeHO
iX cninoHuil HeOONIK: OOMIHYBAHHI SUMPAMHOL 102IKU MA JOKAIbHUX NOKAZHUKIB, HACTIOKOM Y020 € PUSUK JOKANbHUX
onmumymie. B cmammi y3aeanvHeHo 3MIiCm NOHAMMS «OI3HeC-npoyecy I CUCMeMAmU308aHO IX Kiacu@ikayir,
PO32IAAHYMO MA NOPIGHAHO NIOX0O0U 00 OYIHIOBAHHS eEeKMUBHOCMI (AKICHI, KIMbKICHI, IHMe2paibH) ma 6CMAHOBILEHO
X cninbHUll HEOONIK — GUKOPUCMAHHS I02IKU GUMPAM 5K, WO NOPOONCYE PUSUK JIOKALLHUX ONMUMYMIG; OOIPYHIMOBAHO
NPOX00-0PIEHMOBAHY MOOEIb HA OCHOBL MPiadu «Npoxoo — 3anacu — OnepayiiHi eumpamuy sK albmepHamuey, a iv
CYMHICMb YHAOYHEHO aHANO02IEN JIAHYI02A.

Kniouogi cnosa: 6iznec-npoyec, knacugixayis 6iznec-npoyecie, oyinka epexmusHocmi, npoyecHutl nioxio, NOKA3HUKU
PE3VIbMAMUEHOCIMI, Meopis 00MeNCceHb, NPOXOO, 3aNAcU, ONEPayiiHi GUMpPamu.

JEL code classification: M11, D24, M41

IMocTanoBka npodaemu. CTBOpEHHs LIIHHOCTI HA MiAPUEMCTBI Bi10yBa€eThCs yepes3 Oi3Hec-Ipo-
LIECH, YHACIIIOK YOTo MPOLECHUH MiJXiJ] MOCiAae YijibHEe MICIE B CydacHii Teopii ynpaBiiHHS Ta
eKOHOMII miAnpueMcTBa. BinnoBiaHo, BIOCKOHANEHHS Oi3HEC-NPOIIECiB HEMOXKIMBE 03 OLIHKH 1X
e(eKTUBHOCTI; BOJHOYAC Y HAYKOBOMY CEPEOBUIIII BiICYTHS Y3TOXKEHICTh SIK I110JI0 CHCTeMaTH3alii
013HeC-IIPOIIECiB, TaK 1 100 KPUTEPIiB OLIHIOBAaHHS iX pe3yasraTuBHOCTI [1]. Ilommpeni Ha npak-
THUI MIIXOAU 34e01IbII0ro (POKYCYIOThCS Ha OONIKY BUTPAT 1 CYKyMHOCTI JIOKaJIbHUX MOKa3HHUKIB,
10 3yMOBIIIOE CYTTEBHM HEJOMIK: ONTUMI3AIlisl OKpEMHUX oOmepalliif 3a KpurepieM co0iBapTOCTI HE
3abe3mneuye — 1 HepiAKo MOTipIIye — pe3yabTraT cucteMu B oMy [15, c. 203; 22]. Lle akryamizye
3aBJJaHHS BIIOPSAAKYBAaHHS CYTHOCTI M kiacudikamii Oi3Hec-mpoleciB, cucTeMaru3alii miaxoaiB 10
OLIIHIOBAaHHS 1X €()eKTUBHOCTI Ta OOIPYHTYBaHHS MPOXOI-OPIEHTOBAHOI aJIbTEPHATUBH.

AHaJi3 ocTaHHIX JocailKeHb Ta myOaikaniii. TeopeTuuHi 3acagy MPOIECHOTO MiAXOAY PO3-
pob6neno y npaugx T. Davenport [13; 14], M. Hammer i J. Champy [19], M. Porter [25]; cyuacHe
y3arajibHeHHs nojaHo y M. Dumas Tta iH. [16], mpouecHuil migxiJy YHOPMOBAHO CTaHIapTOM
ISO 9001:2015 [21], a y HpO€eKTHOMY MEHEIKMEHTI 3akpiruieHo HacrtaHoBoro PMBOK [10].
[Mutannsa knacugikamii Oi3HeC-IPOIECIB cepell YKpailHChKUX HayKoBLIB po3miaanu JI. JleHuceHnko
[3], M. Yopna [9], nocniaHuku cTpyKTypHO-iepapxiunoi mozeni: JI.HopHoOait Ta O./yma [2]. ITin-
XOJIM JI0 OLIHKH e(eKTUBHOCTI (pe3ylbTaTUBHOCTI) Oi3HEC-TIPOIIECiB cucTeMaTn3oBaHo y O. ApTiox
1 JI. Yepnumonoi [1] ta I. lynykana [4]; ctpareriunuit BuMip penpe3entytots R. Kaplan i D. Norton
[23], BapricHo-ipuunHHU — R. Cooper 1 R. Kaplan [11]. IIpoxox-opieHTOBaHy JIiHIIO 3aKJIaJEHO
y E. Goldratt [18], E. Noreen 3i ciiaBT. [24], D. Dugdale i T. Jones [15], a B ykpaiHCbKOMY KOHTEK-
cti —y O. ®ominoi [8] Ta mpansx asropa [5; 6; 7].
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Metoponorito Teopii 0OMexkeHb — i eBOJIOIII0, TPUHILIUIIN Ta IHCTPYMEHTapiil — 0OTPyHTOBAHO
B TOMNEPEIHIX Mpalsx aBTopa [5; 6], BinTaKk y il CTaTTi BOHA HE BIJITBOPIOETHCS; IPEAMETOM PO3-
sy € Oi3Hec-MpolecH, OIIHIOBAHHS iX €()eKTUBHOCTI Ta OOTpyHTyBaHHs (hiHAHCOBOI TpiadH SIK
QJIBTCPHATUBU BUTPATHOMY ITiJIXOJLY.

Mera cTarTi — cuCTEMaTU3yBaTH Ta YTOUYHUTH MOHATTS 1 Kiacugikaiiro 0i3HEC-MPOIIECiB; CUC-
TEMaTU3yBaTH IiJIXO/IU 0 OLIHIOBaHHS 1X €()eKTUBHOCTI; OOIPYHTYBaTH PEJIEBAHTHICTH IPOXOI-0Pi-
eHTOBaHOI Mozei ((piHaHCOBOT Tpiaiu «IIPOXOJ — 3aIlacH — ONEPaIliiiHI BUTPATH») SIK aJbTePHATHBH
BUTPATHOMY IIiIXOJY.

Bukiaan ocHoBHOro marepiaiy I[IpormoHyemMo posmoyard 3 BipiaHTIB BHU3HAYCHHS CYTHOCTI
MOHATTA «Oi3Hec-TpoLecy» Ta iX nopiBHIHHA. [IOHATTS «Oi3HEC-TPOIIECy Y PI3HUX HAYKOBUX IIIKO-
JaxX TPaKTY€eThCS 3 BIAMIHHUMHE aKIEHTaMU, MpoTe Ae(iHilii CXOAIThCS Ha TPHOX O3HAKaX: YIOPS/I-
KOBaHICTh Ji{i, IEPETBOPEHHS BXO/IiB Ha BUXO/IY, OPIE€HTAIlIS HA IIHHICTH JJIs CriokuBava (Ttabm. 1).

Tabnuys 1
IMigxoau 10 BU3HAYEHHSI MOHATTS «0i3HeC-TIPpoLec»
ABTOp Ta JIKepeo AKIIEHT BU3HAYEHHSI
CTPYKTYPOBaHHH, BUMIpIOBAaHUH HAOIp i JUI CTBOPEHHS BU3HAYECHOTO
PE3yNbTaTy JUIsl KOHKPETHOTO PUHKY UM KITIEHTA
HACKpi3HUH, MK(YHKIIOHATBLHUN HAOIp Ail, OpI€EHTOBAHWI Ha PE3yNbTaT,
a He Ha okpeMi QyHKIiT
€JIEMCHT JIAHITIOTa CTBOPEHHS I[IHHOCTI; TTOCTITIOBHICTh BUIIB JisITLHOCTI,
10 TOJTAf0Th BapTiCTh
JIAHITEOT TIOJIiH, Ji¥i 1 pillIeHb, 110 B MiJICYMKY CTBOPIOE I[iHHICTH
JUTSL OpraHi3arii Ta ii KJIi€HTiB
CYKYITHICTh B3a€EMOIIOB’I3aHUX [IiH, 1110 IEPETBOPIOOTH BXOIU HAa BUXOIU
(porecHU TiaAXi)
CYKYITHICTh B32€MOTIOB’I3aHUX JIiHl 1 poOIT 3317151 3a371aJIeTiIb BU3HAYEHOTO
3Big 3Hane PMBOK [10] MIPOAYKTY/PE3YNBTaTy/TIOCIYTH; MOJIETh «BXOMIH — IHCTPYMEHTH/METOIN —
BUXOJIH
Horcepeno: chopmosarno asmopom

T. Davenport [13; 14]

M. Hammer, J. Champy [19]
M. Porter [25]

M. Dumas Ta in. [16]

ISO 9001:2015 [21]

HacTynHuM KpokoM Iiciis BH3HAU€HHS MPOIMOHYETHbCS CHUCTEMATH3yBaTWU MPOLECH 3TiAHO iX
poii B 6i3Heci. 3a mpu3HaYeHHsAM Oi3HEC-MPOLECH YCTAIeHO MOAUIAIOTh HA OCHOBHI, JOTIOMIXHI Ta
ynpaBIiHChKi (Tabm. 2) [16; 3]. 3acTocoByrOTh TakoXK Kiacuikallito 3a piBHeM iepapxii (mporec —
HiANpoLec — onepallis), BHECKOM Yy JI0JJaHy BapTiCTh, MEPIOAUYHICTIO Ta pe(h)epeHTHUMU MOJEISIMU
(3oxpema APQC) [9; 2; 1]. IIpouecuwmii miaxin gonoBHIOEThCS nukioM PDCA Ta pu3uk-opieHTOBa-
HUM MHCIIeHHsM 3rigHo 3 ISO 9001:2015 [21].

B nanomy nociimkeHH1 aBTOp CXUISETHCS 0 Kinacudikarii 3rigHo miaxoais M. Dumas Ta i1. [16],
OCKUIBKH 1€ PO3MOJLT JO3BOJISIE MAKCUMAJIBHO MPOCTO OLIHUTH BIIMB TOTO YU 1HIIOTO €KOHOMIY-
HOTO PIllIeHHS Ha

JUJ1s TO1aIbILIOT0 TOCIIIKEHHS CITi1 pO3MEXKYBaTU pe3yabTaTUBHICTh (AHII. effectiveness) Ta eek-
TUBHICTb (aHI. efficiency). 3rigHo 3 ISO 9000:2015, pe3yabraTUBHICTE — CTYIIIHB peaji3allii 3amia-
HOBAHOI JiSJILHOCTI Ta JOCATHEHHS 3aIUIAHOBAHUX PE3YyJIbTaTiB, a €(EeKTUBHICTb — CITIBBITHOLICHHS
MIDX JIOCSTHYTUM PE3YJIbTaTOM 1 BUKOPUCTaHUMU pecypcamiu [20]. YV GopmMysroBaHHI Iypy MEHEIK-
menty I1. [lpykepa [27] pe3ynbTaTuBHICTh — «POOUTH MPaBUIIbHI pedi», e(EeKTUBHICTh — «POOUTH
peui mpaBUILHOY. bi3Hec-nporec Moxke OyTH pe3ynbTaTUBHUM, ajie Hee()eKTUBHHUM, 1 HABIAKH; Bij
MpeIMeTa OLIHIOBAHHS 3aJIKUTH BUO1p TOKa3HUKIB (Tab. 3).

[lonaneIie 1oCHiPKEHHs ICHYIOUMX Tpallb J03BOJIIE BUOKPEMHUTH TaKl TpU KIJIACH MiIXOIIB 10
OLIIHKU eeKTUBHOCTI Oi3Hec-npouecis: sikicHl (SWOT, anamni3 BxoziB/BuxoaiB, GyHKIiN, pecypciB),
KUIbKICHI (iMiTaliiine MonemoBanns, ABC-anani3, aHali3 OKa3HUKIB MPOLECY/IPOIYKTY/KITI€HTA)
ta inTerpanpHi (BSC, xputnuHi ¢axTopu ycmixy, OLIHIOBaHHS 3a KPUTEPIIMH «BUTpAaTH — 4ac —
akictby) [1; 23; 11]. ¥ cyyacHOMY ympaBiliHHI pe3yJIbTaTUBHICTh MPOLIECY BUMIPIOIOTh Y YOTHPHOX
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BUMIpax — 4yac, BapTIiCTh, AKICTh, THYUYKiCTh [16]. [TopiBHsIIbHA XapaKTepUCTUKA 3a3HAYEHUX M1IX0-
JIB B y3araJibHIOIOUOMY BHIVIS/II HABOJMTHCS aBTOPOM B TaOII. 4.

Tabnuys 2
Knacudgikauis 6izHec-npoueciB 3a Npu3HAYeHHIM
Tun 6i3Hec-npouecy CyTHicTb 0i3Hec-npouecy IIpukaaau npouecis
0e3mocepeIHLO CTBOPIOIOTh

BUPOOHUIITBO MPOAYKIIii, MPOJaKi, BAKOHAHHS

OcHOBHI IIHHICTb 1 TPOIYKT L
3aMOBJICHb, OOCTYTOBYBaHHS KIIE€HTIB

JUTs1 30BHINIHBOTO CIIOYKUBAYA
3aKymiBJIi i OCTAa4aHHs, TEXHIUHE
oOciyroByBaHHs oOnaaHanHs, [ T-miarpumka,
yIPaBJIiHHS IEPCOHAIOM, OOJIIK

JomomixHi 3a0e31euyIoTh (YHKITIOHYBaHHS
(abo 3abe3meuyroui) | OCHOBHHX ITPOIIECIB

IUIaHYBaHHsI, KOHTPOJIb
YipaBmiHCHKI 1 KOOpIWHAITIS TisSTTEHOCTI
i ITPUEMCTBA
IDicepeno: cghopmosaro asmopom Ha ocHogi [16; 3]

CTpareriuHe IIaHyBaHHsI, OIOIKETyBaHHS,
KOHTPOJIIHT, yNPaBIiHHA SKICTIO Ta pU3UKAMH

Tabnuys 3
PesyabraruBHicTh (effectiveness) Ta epextuBHicTs (efficiency): po3me:xxyBaHHSI IOHATH
O3naka Pe3ynbraruBHicTh (effectiveness) EdexTuBnicts (efficiency)
. CTYITiHb TOCATHEHHS 3allJJTAaHOBAHUX  CITIBBIIHONICHHS IOCATHYTOTO
Cyraicts (ISO 9000:2015) ™ DeATHeH © Y .
pe3yibTaTiB 1 misei pe3ynbTary i BUTPaYeHUX PECYPCiB
Uwu nocsiruyTo noTpioHOro Skoro niHoO (pecypcamu) Horo
KinrouoBe nutanHs A y p H (pecyp )
pe3yabrary? JIOCSITHYTO?
®opmymna 1. Ipykepa «pOOUTH MPABMIIbHI Pedi» «pOOUTH pedi IPaBUIHHOY
Doxyc Uiltb, BUXiA, UiHHICTE €CYpPCH, BUTPATH, IPOAYKTUBHICTH
Y JUTA CIIOKUBaya pecype, patH, Hpoay
BHUKOHAHHA 3aMOBJICHL Y CTPOK, HI/ITOMi BUTpaTu, TpI/IBaJ'IiCTI) UKITY,
[Ipuxiran mokasHuKa . . .
3aJI0BOJIEHICTD KIIIEHTIB BHX1J Ha OOUHULIIO PECYPCY

IDicepeno. cghopmosarno aemopom na ocnosi [20; 21; 27]

BaxxnmnBo 3ayBaXKuTH, 10 CIUIBHUM HEI0JIIKOM OUTBIIOCTI M1JIXO/IIB € ONEPTs Ha BUTPATHY JIOTIKY
Ta JIOKaJIbH1 MOKa3HUKU: BOHU J1arHOCTYIOTh CTaH OKPEMHX IIPOLECIB, ajie cIaOKo MOB’SI3YI0Th iX 13
CUCTEMHHMM (PIHAHCOBUM DPE3YJIBTATOM 1 HE 3a1o0iratoTh JIOKaIbHUM onTUMyMam [15; 22].

Butparna 5orika o1iHOBaHHs 1CTOpUYHO criupaeTbes Ha 11e1 @. Teitnopa [26]. EkoHomika omiHKH
MpoLEecy 3BOJUTHCS /10 HACTYTHUX KPOKiB: BUPOOHUYMI MTPOLIEC PO3KIAIal0Th Ha eIeMEHTapHI oIle-
parii, Juisi KOXKHOI BCTAaHOBIIIOIOTh HOPMU 4acy, a Ha iX OCHOBI Oy/lyIOTh IJIaHH, III0 MaKCHUMIi3yIOTh
3aBaHTAKEHHS BChOTO OOJIaTHAHHS i po00YOi cvitn. VY 11l mapagurMi MpocTiid pecypcy TPaKTy€eTbCs
K BTpara, a JIOKaJlbHa MaKCHUMaJibHa €(eKTUBHICTh KOXKHOI JUISHKH — SIK CaMOOYEBHIHE OJaro.
[li momymieHHs JTUIIAIOTHCS BOYTOBAaHMMH B OUIBIIICTh CYy4aCHHUX CHCTEM EKOHOMIYHOI OITIHKH
e(eKTUBHOCTI yNPaBIIHCHKUX pillleHb HAa BUPOOHUNTBI. [IpoTe came BOHU MOPOIKYIOTH MPOOIeMy:
E. TonaparT mokasas, 110 MakCUMI3allisl 3aBaHTAKEHHSI HE-0OME)XeHb He 30UIbIITy€E pe3ynbTary CUC-
TEMHU, a JHIle Hapollye He3aBepiieHe BUpoOHUTBO [18]. [Tigxin @. Teiinopa 3anuiiaeTbes 10ped-
HUM JJI1 MaCOBOT'O BUITYCKY OAHOTHITHOI MPOAYKIIii, aje 3a MIHJIUBOTO MOMHUTY ¥ CKIIQJHUXTEXHO-
JIOTIYHHUX MOTOKIB JIOKaJIbHA ONTHUMI3ALlisl Olepaliii BCTyINa€e B CYNEPEUHICTh 13 pe3yJbTaTUBHICTIO
MIIPUEMCTBA SIK CUCTEMH.

MeTo107T0TI9HOI0 OCHOBOIO aJIFTEPHATHBU OMMCAHOMY BHIIE MiAXOMy € (iHaHCOBa Tpiaja Teo-
pii oOMexxeHb — MPOXOJl, 3armacu Ta omnepaiiitni Butparu [18; 24]. 3MicT MOKa3HUKIB HABOAUTHCS
B Tabmui 5.
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Tabnuys 4

IHopiBHsAHHA NMiAX0AIB 10 OLiHIOBAHHSA e(peKTUBHOCTI Oi3Hec-poueciB

IMinxin / meTox

SWOT, anaii3
byHKIIIH / pecypcis /
BIIITOBITHOCTI
ABC-anani3

(o0uik 3a BUIAMHU
JUSITBHOCTI)

IToxasHukn
nporecy /
MIPOYKTY / KITi€HTa

36amaHcoBaHa
CHCTEMA IOKa3HHUKIB
(BSO)

O1iHOBaHHSA
«BHUTPATH —

4yac — AKICTbY»

[Ipoxon-
Opi€HTOBaHUI
(rpiaga [1-3-OB)

Tun

SIKICHUH

KUIBKICHUH

KUIBKICHUH

IHTeTpaIbHUH

IHTeTpaIbHUH

XOJIICTUYHUI a00
IIJIICHOCUCTEMHUN

Horcepeno: cgpopmosano agmopom

doxkyc

CHIIBbHI/CabKi
MicIIst, TpoOIeMHI
30HH

TOYHIIIHAN
o3IO
HaKJIaJHUX

gac, 1e(eKTHICTS,
3aJ0BOJICHICTH

Y3TOKEHHS
31 cTpareriero

KOMITPOMIiC
napaMmeTpiB

MPOMyCKHA
30aTHICTH
OOMEIKEHHS,
IPOIIOBUH MOTIK

Ioxka3nuku /

IHCTpyMeHTH
€KCIIePTHI OIIHKH,
pamKyBaHHS
MpoIIEeCiB
JlpaiiBEpU BUTPAT,
co0iBapTiCTh
AKTUBHOCTEU

KPI mporiecy, piBeHb
Opaxy, NPS

4 mepcneKkTUBH,
MPUIHHHO-
HACJIiTKOB1 KapTh
MTATOMI BUTPATH,
TPUBAJICTD IUKITY,
SIKICTD

IPOXOJI, 3aIlacy,
orepauiifHi BUTpaTH;
ROI

Hepnouaikn

CyO’EKTUBHICTB;
HE JIa€ KUIbKICHOTO
pe3ynbTaTy
TPYAOMICTKICTb;
JTAIIAETHCS

y BUTpATHIN JIOTiIi
PHU3HUK JOKaIbHUX
IMOKA3HUKIB

0e3 3B’5I3Ky 3 IJLTI0
CUCTEMHU
CKJIAHICTB;
3ari3HiI (hiHAaHCOBI
IHAMKATOPU

Baru KpUTepiiB
3a/1al0ThCS
Cy0’€KTHBHO
oTpedye
inerTudikamii
0OMEKEHHS; 3MiHA
yIpaBiIiHCHKOT
JIOTIiKH

Tabnuys 5

®dinancoBa Tpiaga TOC: noka3HUKH ONIHIOBAHHA e()eKTHBHOCTI

IMoka3Huk

[Tpoxox (Throughput, T)
3amacu (Inventory, I)
Onepauiiini BUTparu (
Operating Expenses, OE)

3micT

MIBUKICTD, 3 IKOIO CHCTEMA TEHEPYE TPOIII Yepe3 MpoaaxKi

KOIITH, «3aMOPOKEHI» B aKTHBAX 1 He3aBEPIICHOMY BUPOOHHIITBI

Lorcepeno: cgpopmosarno asmopom

KOIIITH, SIKi CHCTEMa BUTpadae Ha MEPETBOPCHHS 3amMaciB y MPOXO.

CucremHuit pe3ynbrar y BUIsiaAi uncroro npudyTky (Net Profit, NP) omucye dopmyma (1) :

Ac,

T — IIpoxox (Throughput)
OE — Onepauiiini Butparu (Operating Expenses, OE)
Ta ¢opmyna (2) omucye IMBHUAKICTh, 3 sIKOKO cuctema okymse iHBectumii (ROI, Bimmaua Ha

IHBECTHIIi1)

Ac,

[ — 3anacu (Inventory, I).

HaouHoto imrocTparti€ro BiIMIHHOCTI JIBOX JIOTIK € 3anpornioHoBaHa E. [onaparTom ananoris nan-
1oTa, y SIKid MiAIPUEMCTBO PO3MISIAETHCA SIK JAHIFOT B3a€MOIOB’si3aHUX JaHOK [17]. Burparna
Jorika («CBIT BUTpAT») OIIHIOE JIAHITIOT 32 MO0 BAaror: 3HM)KEHHS BUTPAT KOXKHOI OKPEMO1 JIAaHKH
CHPUUMAETHCS K TONIMIIEHHS, TOOTO CHCTEMa «IOJETUIYEThCS» JIaHKa 3a JIAHKOIO, a JIOKalbHI
MOKPAIIEHHS BUIAIOThCS IM00albHUMH. HaTomicTh MpoxoJ-opi€eHTOBaHA JIOTiKA («CBIT MPOXOIY»)
OLIHIOE JIAHITIOT 332 HOro MIIHICTIO, SIKy BU3HAa4Yae Haicinallna JaHKa: MmiICUIeHHs OyIb-sSKOi 1HIIO]
JIAaHKU He 301IbIIYy€e MIITHOCTI CUCTEMH — 3pOCTaHHS Ja€ JIUIIE 3MIITHEHHS Halicaabioi JaHKu, TOOTO

NP=T-OE

ROI =
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obomexenns [17]. Came ToOMy BIOCKOHAJICHHSI CUCTEMHM IMOYMHAETHCS 3 iMeHTH(IKaIii Halcmadoi
naHkH [18]. L] aHanmorist yHaOYHIO€ 3MICT MPOXOY SK HMIBHIKOCTI TEHEPYBAaHHS TPOLICH: 3MIITHEHHS
0OMEKEHHSI TIPUCKOPIOE MOTIK Yepe3 yCI CHCTEMY, TOJII SIK 3HUKCHHS JIOKaJIbHUX BUTPAT JIUIIE 3MCH-
Y€ «Bary» JIAHIIOTra, He MPUIIBUANIYIOYH TeHEPYyBaHHs rpoiiei (puc. 1).

Haicnabwa naHKa = o6mexxeHHA
(constraint)

Norika BuTpart Jlorika npoxoay
oUiHKa 3a BATOIO naHuiora: ouiHka 33 MILIHICTIO:
SHIPKYEMO BUTDETW KOKHOT NaHKM — S NiACHNIOEMO Haltcnabuuy naHky —
NAHLOT «nerwaes, NoKaneHi NoKpaleHHA MiLHi€ BCA cucTema = f WBMAKICT reHepayyii rpolueit

Puc. 1. AnaJjiorisi JaHIIOra: OUIHIOBAHHS 32 BAroio (BUTPAaTH)
NMPOTH OIIHIOBAHHS 32 MIIHICTIO — HAICJIA01I010 JIAHKOI0
Lbicepeno: cghopmosarno asmopom na ocrnosi [17; 18]

[IpuHIMIIOBa BIAMIHHICT ABOX JIOTIK MOJsrae B (POKycCl yBaru il HampsiMi ONTHMI3allii: BUTpaTHa
norika (hOKyCyeThbCsl Ha COO1BapTOCTI OAMHMIII TPOAYKTY U JIOKaJIbHiIN €(peKTUBHOCTI; MPOXOA-OpPi€H-
TOBaHa — Ha MPOIYCKHIN 3[aTHOCTI OOMEKEHHS, TPAKTYIOUHU 3aracu sIKk HeoOXi/IHy YMOBY reHepartii
rpoleii i OIIHIOIYH PIIIEHHS 3a BIUTMBOM Ha mpoxon [15, c. 203]. Po3ropHyTe 3icTaBiieHHs ABOX
HIIXOAIB HOAAaHO B Tadnuil 6.

Tabnuys 6
ITopiBHSIHHA IBOX MiAXOAIB 10 OLiHIOBAHHS e¢()EKTHUBHOCTI:
BHUTPATHHI i IPOXOA-OPi€eHTOBaHUMH

Kpurepiii Jlorika BuTpar Jlorika IIpoxoxy
basosa O/HHLA co0iBapTicTh NPOAYKTY/Onepaii npoxon (T) cucremu
OLIIHIOBAaHHS P pOAyKTyrorep poxol

JIOKaJIbHA €PEKTUBHICTh KOXKHOT

. MIPOITyCKHA 3/IaTHICTh OOMEKEHHS
JUISTHKY YU pecypey

[lo onTrMi3yeThCS

Oydep mi1s ynpaBiiHHS BapiabeIbHICTIO

TpakTyBaHHS 3a1aciB  aKTHB, 110 JI0JIA€ BaPTICTh .
Ta HEBU3HAYEHICTIO

. PO3MOIIISIOTECS HA TIPOTYKTH/ PO3ITIAAAOTECS K OTIEPAIIiHI BUTPATH
Haxnanni Butparu .
TIPOIIeCH CHCTEMH 3arajioM (Turata 3a IMOTY>KHICTh)
. . 3HIKEHHS BUTpAT, 3aBaHTAKEHHS BIUTMB pimeHHst Ha NP, HeoOxigHa ymMmoBa
OpieHTHp pilICHb .
MOTYKHOCTEH AT>AOE
Pusuk nokansHUX - 3HWKEHUH (cucteMHui Qokyc
ONTUMYMIB Ha 0OME)KeHH1)
[IpunarHicTs . .
oOMesKeHa (3aIi3Hiil CUTHAIN) BHUIIa (IIBUJIKA OL[IHKA 32 IPOXOJI0M)

JI0 TypOyJIeHTHOCTI
Howcepeno: cpopmosano asmopom

3arpornoHoBaHa MOZIENb HE BUMArae BiJIMOBH BiJl OOJIIKOBUX JIaHUX MPO BUTPATH, IPOTE 3MIHIOE
(hoKyc ynpaBiIiHCHKOI yBaru B NPUUHATTS PIlLIEHb: KPUTEPIEM CTa€ BIUIMB Ha MPOXOJ dyepe3 oome-
YKEHHSI, a HE JIOKaJIbHE 3HMKEHHS CO01BapTOCTI, 1110, SIK MOKa3aHO B 1HIIKX IMyOJiKalisX aBTopa, mij-
BHUIIy€ KEPOBaHICTh (hIHAHCOBOTO pe3ynbTary [7, c. 874].
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BucHoBku. OTpuMmani B JOCTIDKEHH] pe3yIbTaTH MiATBEPKYIOTh, III0 METOIOTOTTYHIH HEOMIK
HasBHUX M1IXO0/IIB 10 OLIIHIOBaHHS €(h)eKTUBHOCTI O13HEC-TIPOIIECIB HE YCYBAETHCS JIUILIE YCKIIaIHEH-
HSM 1HCTPYMEHTapilo: Mepexia BiJ sSIKICHUX MeToAiB 10 iHTerpanbHux (BSC, kpurepii «Butparu —
qac — SIKICTh») JIMIIE 3MiHIO€ POPMY JOKaIbHOCTI, 30epiratodu OJMHHUIII0 aHaJi3y — OKpPEMHUIA Ipoliec
YM OIepallilo, BUPBAHY 3 CHCTEMHOro KOHTEKCTy. [IpoBenena B mparii 1ediHilis Ta po3MeKyBaHHs
PE3yJIBTaTUBHOCTI M €(eKTUBHOCTI BUSBIISIE MEXaHI3M 1Ii€i MPOTaJUHU: KOJIU KPUTEPIEM DPILLICHHS
CIIyTy€ pe3yNbTaTUBHICTh JIOKAJIbHOI JJAHKH, a He €(DEeKTUBHICTh CHCTEMH, ONTHMI3allisd Jli€ IpOTH
CHCTEMHOI LiJI II0pa3y, KOJU Iis JaHKa HEe € 0OMEXEHHIM, — 1€ JIOT1YHUI HaCIiI0K caMOro BU3HA-
YeHHs1 COOIBApTOCTI AK JIOKAJbHOI METPHKH, CTPYKTYpHO CIINOI MO TO3MLIi omeparii JaHIo31
CTBOPEHHS IIIHHOCTI. 3 I[bOTO BUIUIMBA€E, 10 Kiacuikamis Oi3HEC-NPOLECIB 3a NMPU3HAYCHHSIM
(OCHOBHI, JTOTIOMIXKH1, YNPaBIIHCBKI) 1 OI[IHKA X €(EKTHUBHOCTI € PI3HUMH BUMIpaMH: POJIb MPO-
1ecy B Oi3HECI He TOTOXKHA MOro MO3HIIii BITHOCHO OOMEXKEHHSI CHCTEMHU, TOMY OCHOBHHIA IpolLec
MOYKE MaTH HaJUIMIIKOBY MOTYKHICTb, a IOTIOMIKHUI — OyTH By3bKHM MiclieM. BignosigHo, mokas-
HUK, 110 CIIMPAEThCS HA (DYHKILIOHAIBHY POJb MPOLIECY, BUMIPIOE HE TOM MapaMeTp, KU BU3HaYa€e
cucTeMHHH (hiHaHCOBUH pe3yibrar. KitouoBUM TEOPETUYHUM BUCHOBKOM JIOCIIKEHHS € HACTYIIHE:
cucremuuii pesynsrar (NP, ROI) i cyma nokaabHHUX MOJIMIIEHb MPOLECIB HE € aIUTUBHUMHU BEJINYH-
HaMH — 3arajibHy €()eKTUBHICTH MIANPHEMCTBA HE MOXKHA MOKPALIUTH MiJICYMOBYBaHHAM OKPEMHUX
MIPOIIECiB, OLIIHEHHX 3a iX JIOKAJIbHUMH [TOKa3HUKAMHU pEe3yIbTaTUBHOCTI. JJoBEIeHO, 110 OIIHIOBAHHS
613HeC-IIpoIIeCy MM03a KOHTEKCTOM OOMEKEHHS CUCTEMH € METOAOJIOTIYHO HEKOPEKTHUM He3aJIeKHO
BiJl TOYHOCTI 3aCTOCOBAHOIO 1HCTpYMEHTY. OOIpyHTOBaHO, 1110 MPOXO-Opi€HTOBaHA MOJEIb (Tpiaaa
MIPOXOJ1 — 3aracu—oIepaliiHi BUTPATH) yCYBa€ 110 Bajy, 3B'I3yI0UH OLIHKY pillIeHb 0e310cepeHbO
13 YUCTUM NPUOYTKOM 1 BIULTMBOM Ha OKYIHICTh 1HBECTHIIiH, a He 13 cobiBapTicTIO onepaii. B cBoro
qepry, e MiATBEPKYE BaXKIUBICTh 1 HEOOXITHICTD 3MiIeHHS (POKYCYy €KOHOMIYHOT OLIIHKH yIIpaB-
JHCBHKUX PILIeHb 3 JOKAJIbHUX IMOKa3HUKIB Ha MPOIMYCKHY 3/1aTHICTh OOMEKEHHS.

Pe3yabTaTu A0C/Ii2KEHHsI CTBOPIOIOTH 0a3HC ISl MOAAIBIIOTO MOPIBHSIBHOTO aHAIII3y Ta BEpPH-
(ikarii KJIaCHYHOTO Ta MPOXOJ-OPIEHTOBAHOTIO IMiIXOAIB HAa MaTepiajax KOHKPETHUX MiANPHEMCTB.
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ENTERPRISE BUSINESS PROCESS CLASSIFICATION
AND PERFORMANCE ASSESSMENT:
A THEORY OF CONSTRAINTS APPROACH

Abstract. The article systematizes theoretical and methodological approaches to the definition, classification, and
performance evaluation of enterprise business processes. The study addresses the lack of a unified understanding of
business process classification and the absence of generally accepted criteria for evaluating their performance. The
main scientific interpretations of the concept of a business process are summarized, and their common characteristics
are identified, including the transformation of inputs into outputs, the sequence of interconnected activities, and value
creation for customers. Existing approaches to business process classification are analyzed according to functional
purpose, hierarchical level, and contribution to value creation. The paper distinguishes the concepts of effectiveness
and efficiency in accordance with international quality management standards and demonstrates that these categories
require different evaluation criteria. Existing approaches to business process performance evaluation are systematized
into qualitative, quantitative, and integrated methods. Their methodological foundations, advantages, and limitations
are compared. The analysis shows that most traditional approaches rely on cost-oriented management logic and local
performance indicators, which may improve individual processes without enhancing the overall performance of the
enterprise. As an alternative, the article substantiates the application of the Theory of Constraints as a methodological
basis for business process performance evaluation. The proposed throughput-oriented approach is based on the financial
triad of throughput, inventory, and operating expenses. Unlike conventional cost-based methods, it evaluates managerial
decisions according to their impact on system throughput and overall financial performance rather than on local cost
reduction. The study argues that business processes should be assessed within the context of the system constraint because
the performance of the enterprise is determined by its bottleneck rather than by the local efficiency of individual processes.
The proposed conceptual approach provides a more consistent basis for evaluating managerial decisions and may serve
as a foundation for further empirical research on business process performance in manufacturing enterprises.

Keywords: business process, classification of business processes, efficiency evaluation, process approach, performance
indicators, theory of constraint, throughput, investment (inventory), operating expenses.
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PO3BUTOK BIBHEC-ITPOLHECIB
B YMOBAX HUPKYJISAAPHOI EKOHOMIKH

Anomayin. Y cmammi docniodiceno meopemuuni niOXoOUu HAYKOBYIE 00 MPAKMYBAHHS CYMHOCMI YUPKYISAPHOT
EKOHOMIKU, PO3KPUMO il KIIOYOBI NPUHYUNU, HA OCHOBI Y020 3aNPONOHOBAHO MUNONOZII0 NPEOCMABHUKIE YUPKYIAPHOL
MOoO0eli 20CnO0apIO6anHtsl 34 Kpumepiem 00csey OXONIeHHs YyupKyisaprux disnec-npoyecie. Ha ocrnosi inmeepayii kiacuunoi
MO0 IaHYH02a CMEOPEHHSL 8APMOCMI MA KOHYEeNYIl YUPKYIAPHOT eKOHOMIKU CUCTIEMAMU308aH0 MPAHCHOPMAYIUHI 3MIHU
onepayitinux 6i3Hec-npoyecié NIONPUEMCMEA NPU 6NPOBAONCECHHT NPUHYUNIE YUPKYIAPHOT eKOHOMIKU 3d (DYHKYIOHATbHUMU
cpepamu. Chopmynvosano mpyOHowi npakmuyHol iMnieMeHmayii nPUHYUNIE YUPKYISapHOi eKOHOMIKU Y OisIbHICMb
Oi3Hec-CmpyKkmyp 3 yoice Hana200CeHUMU LIHIUHUMU NPOYecamu. Y3a2anrbHeHo Munonozilo cyyacHux 6isHec-mooenetl
YUPKYIAPHOT eKOHOMIKU, PO3KPUMO YMOBU IX e(heKmUBH020 BNPOBAOICEHHS.

Knrouoei cnosa: yupkynapua ekonomixa, 6isnec-npoyecu, 0iznec-mooeini, mpancgopmayiini 3Minu, Cmanui po3gumox.

JEL code classification: Q53, Q56, M11, M21

IMocTanoBka npodjemMu. €BpoiHTErpaliifHuii HapsM pPO3BUTKY YKpaiHM BHMarae BiANOBiAHO-
CT1 JISUTBHOCTI HalllOHAJILHUX O13HEC-CTPYKTYp CTaHAapTaM Ta LiHHOCTAM €Bponeiicbkoro Corosy.
KitouoBe Micie y eBponeichbKiil MomiTHII MOCiIa€ KOHLEMIIsT CTAJI0ro PO3BHUTKY, SIKa BCTAHOBIIIOE
JIOBFOCTPOKOBI €KOJIOT14YHI, COIiaJIbHI Ta €KOHOMIYHI OPIEHTHPH AJIS CYy4aCHOTO MiANPUEMHHUITBA.
OnHuM 13 BaXXJIMBUX 1HCTPYMEHTIB NMPAKTUYHOI peani3auii NpUHIMIIB Ii€] KOHIenwii € mepexia 10
LUPKYJISIPHOI €KOHOMIKH, SIKa Yepe3 3aMKHEH1 IIUKJIM BUPOOHHUIITBA, MIHIMI3allil0 BIIXO/IB Ta pallio-
HaJIbHEe BUKOPUCTAHHS PECypCiB CTa€ KIOUOBUM YMHHUKOM 3a0€3MEeYEHHS KOHKYPEHTOCIPOMOXKHO-
cTi Oi3HeCcy B yMOBax ro0agbHUX €KOJOTIYHUX BUKITUKIB.

T'onoBHA HayKOBO-IIPAaKTHYHA ITPOOIEMa Y IbOMY KOHTEKCT1 HOJISTae B TOMY, 1110 OUIBIIICTh Cyyac-
LIAHUX CHUCTEM IiJi BUMOTH 3aMKHEHOTO LUKy 3aJIMIIAIOThCS (PparMeHTapHUMHU Ta HEIOCTaTHBO
BHUBYEHUMHU. BupileHHs 1boro 3aBaaHHs 6€3M0cepeIHbO OB’ 13aHe 3 BUKOHAHHSAM Ba)KJIMBHX CTpa-
TET1YHMX 3aBJaHb: Ha JIEPKaBHOMY piBHI — 13 3a0e3MeueHHsIM eKOJIOTIYHOT Oe3MeKH Ta peai3ali€ro
1ite €BponeicbKoro 3eJ1eHOoro Kypey, a Ha MiKpO€KOHOMIYHOMY PiBHI — 13 MIJABHIIEHHSIM KOHKY-
PEHTOCIIPOMOXKHOCTI O13HEC-CTPYKTYp, ONTHUMI3ALIIEI0 BUTPAT Y JIAHIIOIax CTBOPEHHS BapTOCTI Ta
3HMKEHHSAM IXHBOI 3aJIe)KHOCTI1 BiJl IEPBUHHOI CUPOBUHM Yepe3 CUCTEMHUI PO3BUTOK Ta aJIalTaLli0
BHYTPpIIIHIX O13HEC-MPOLECIB JO HOBUX LUPKYISAPHUX peasiid.

AHaJIi3 OCTaHHIX J0CTiIKeHb i myOaikauiii. B ocHOBY nocikeHHs MOKIaAeHO HayKOBi poOoTH
BITYM3HSIHUX Ta 3aKOPAOHHHUX HAyKOBIIIB, SIKI IPUCBSIYEHI BUCBITIIEHHIO CYTHOCTI, IPUHLIUIIB LIUP-
KYJISIpHOT €KOHOMIKH, 0COOMMBOCTEH TpaHcopmallii 613HEC-IIPOLIECIB B YMOBAX LIUPKYJISIPHOTO pO3-
BUTKY Ta THUIIOJIOTI] Oi3Hec-Mozene HUPKYIIPHOT €eKOHOMIKH.

VY nocnimkeHHSX Takux aBTOpiB, ik Harapa M. [1], Geissdoerfer M., Savaget P., Bocken N. Ta
Hultink E. [2], Korhonen J., Nuur C., Feldmann A. Ta Birkie S. [3], Sauve S., Bernard S. ta Sloan P.
[4], cyTHICTb IMPKYISAPHOi EKOHOMIKH TPAKTYETHCS SIK MOJIEIIb OpraHi3alii BApoOHUITBA, 110 Oa3y-
€ThCS HA CTBOPEHHI 3aMKHEHOTO BUPOOHUYOT0 LIUKITY, IPU SIKOMY BUTOTOBJIEHA Ta BUKOPHCTaHa CIIO-
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KUBAYEM MPOAYKIIiS TPaHCHOPMYETHCS Y CUPOBHHY JUISI HOBOTO BUPOOHHUOTO IHKIY. Y poboTax
Tukker A. [5], Lieder M. ta Rashid A. [6], Ellen MacArthur Foundation [7] uupkynsipHa ekoHOMIKa
TPaKTYETHCS LIMpIIE, a caMe: K KOMIUIEKCHA €KOCHUCTeMa, SIka BHPIIIY€e COIialbHI Ta €KOJOT14HI
npoOiemu.

Haykosui Kirchherr J., Reike D. ta Hekkert M. [8] mocnigunu 114 BU3HaYeHb MOHSATTS LUPKY-
JISIPHOT EKOHOMIKH 3 TOUKH 30pY aKIIEHTYBaHHS y HUX YBaru Ha TaKUX MPUHIIUIIAX [IUPKYISPHOT eKO-
HOMIKH, SIK 3MEHIIIEHHS] BUKOPUCTAHHS PECYPCIB Ta CKOPOUEHHS BiAXOAIB, TOBTOPHE BUKOPUCTAHHS
MPOAYKTIB 32 MPU3HAYCHHSAM, BTOPUHHA ITepepoOKa BUKOPUCTAHUX MPOIYKTIB Y HOBY CHPOBUHY, YTH-
Ji3allis BiIXO/IB 3 BIUIYYEHHSM €HEprii K aJbTepHAaTUBHUN KPOK.

PO3KpUTTIO NPUHIMITB LUPKYISIPHOI EKOHOMIKM MPUCBAYEHI POOOTHM TaKUX aBTOPIB, SK
Potting J., Worrell E. ta Hekkert M. [9], Reike D., Vermeulen W. ta Witjes S. [10], Koeryn T. Ta
Kpyncbka O. [11]. 3okpema, y 1mux mnparsx JeTalbHO AOCTIIKYIOThCS CTpaTerii 30epekeHHs Bap-
TOCTI1 pecypciB y Mexax R-iepapxiii, siki OXOIUTIOIOTH TaKi KIFOYOBI IPUHIIMIIY, SK BIJIMOBA BiJl HAJ-
MIPHOTO CIIOXKUBaHHS, IEPEOCMUCIICHHS IU3aiiHy, CKOPOUCHHS BUKOPUCTAHHS TIEPBUHHUX PECYpCiB,
a TaKOXX MMOBTOPHE BUKOPUCTAHHS, PEMOHT Ta NepepoOka BUKOPUCTAHUX MPOAYKTIB.

VY nocnimkenni [lleBuenko 1. Ta I'etimaposa @. [12] po3kpuTo 0CHOBHI TpaHchopMariii 6i3HeC-TIpo-
1[eCiB, COPUYMHEH] MPOsSBaMU IUPKYISAPHOI eKoHOMIKH. OHAK HaBEeJEHUI aBTOpaMU IMepelliK Hup-
KyJSIpHUX 3MiH BUMarae cucreMarusailii. ¥ oMy KOHTEKCTI MOXKYTh OyTH BUKOPUCTAHI1 HaIpallo-
BanHs Porter M. [13], sikuil 1iTUTh AiSIBHICTH MIANPUEMCTBA HA OCHOBHY Ta JIOTIOM1XKHY.

VY mpausx takux aBTopis, sik Achterberg E., Hinfelaar J. Ta Bocken N. [14], Lewandowski M.
[15], Lacy P. ra Rutqvist J. [16], a Takox y 3BiTax aHanituyHoi kommanii IMSA [17] ta Opranizamii
€KOHOMIYHOTO criBpoOiTHHITBA Ta po3BUTKY (OECP) [18] neranbHo AOCHIIKYIOTHCS PI3HOMAaHITHI
TUTIOJIOTIT Oi3Hec-Moenel nupKysipHoi ekoHoMiku. PoboTtu Achterberg E., Hinfelaar J., Bocken N.
[14] ta Lewandowski M. [15] dokycyroTbCcsi HAa TEOPETUYHOMY MOJAETIOBaHHI Ta CHCTEMaTH3a-
1ii KOMIIOHEHTIB HUPKY/IsipHOro Oi3Hecy, ToAl sk aHamituka IMSA [17], OECP [18] Ta excnepriB
Lacy P. i Rutqvist J. [16] Buaiise npakTU4YHI MOAETI: [IUKIIYHE TTOCTaYaHHS, BITHOBICHHS PeCypCiB,
M1IBUIICHHS JOBFOBIYHOCT1 BUPOOiB, MIaTGOPMH CIUIBHOTO BUKOPUCTAHHS, KOHIICTILIIS «IIPOIYKT SIK
MOCIIyTay.

[IpakTiuHe BIPOBAKEHHS MPHUHIIMIIB LUPKYIIPHOI €KOHOMIKM BUMArae peTesbHOro JIOCIHi-
JOKCHHS TpaHCOopMaIiiHUX 3MiH, SIKUX 3a3HAI0Th O013HEC-TTPOIIECH ITIIMPHUEMCTB, a TAKOXK O13HEC-MO-
Jesiel MUPKYISPHOT eKoHOMIKH. HeocTaTHe BUBUGHHS IIUX MUTaHb OOYMOBHIIO aKTYallbHICTh 1OCII-
JOKEHHS, HOTO 111J11 Ta 3aBJaHHS.

®opmyaoBaHHs Hisei crarTi. LinsaMu 1ocmiKeHHs € PO3KPUTTS MPUHITUITIB HUPKYISIPHOT €KO-
HOMIKH, TPYITyBaHHsI Cy0’ €KTiB rOCIOIaPIOBAaHHS 32 KPUTEPI1EM OXOIUICHHS IUPKYIISIPHUX O13HEC-TIPO-
1IeCiB, CUCTEMaTHu3allisl TpaHC(HOPMAIIHHUX 3MIH OIepaIiiiHuX Oi3HEC-MPOIECIB MiAIPHUEMCTB TIPH
BIIPOBAJKCHHI TPUHIIMITIB HUPKYISIPHOT €EKOHOMIKH, (GOPMYITIOBaHHs 0ap’€piB BIPOBAIKEHHS IPUH-
LUIIB HUPKYISIPHOT €KOHOMIKU y AisUIbHICTH Oi3HEC-CTPYKTYp, OIIISAN Cy4acHHX Oi3Hec-Mojenei
HUPKYISIPHOT €eKOHOMIKH, BU3HAYEHHSI YMOB 1X €()eKTUBHOTO BIPOBAI>KEHHS.

Bukiiag ocHoBHOro marepiaJty. BuBueHHS MiJX0/iB BITYM3HSHUX Ta 3aKOPJIOHHHX HAYKOBIIIB
[1-8] 10 pO3KPUTTS CYTHOCTI HUPKYISIPHOT EKOHOMIKHU JTO3BOJIMIIO PO3MEXKYBATH MO3MIIT BYUCHHUX 32
KpUTEPieEM MTMOMHHU OTIEPAIiITHOTO OXOIUJICHHSI O13HEC-TIPOIIECiB 1 PO3AUINTH 1X Ha IBI KOHIIENTYaJIbHI
IpyNH: NPUXUIBHUKIB KIACUYHOTO (BY3bKOTO) Ta PO3LUIMPEHOT0 CUCTEMHOIO TPAKTyBAHHS MOHSITTA
HUPKYIsipHOT ekoHOMIKH. [IpeacraBauku nepinoi rpynu [1-4] y cBOiX AOCTIAKEHHSIX HArOJIOUIYIOTh
Ha TOMY, 1110 OCHOBOIO IIUPKYIISIPHOI MOJIEN1 rOCIoAapioBaHHs € (OPMYBaHHS 3aMKHEHOTO BUPOOHH-
YOro UKIIY, IPU SIKOMY BUKOPUCTAHI MPOAYKTU CTAIOTh CUPOBUHOIO ISl BUTOTOBJICHHSI HOBOI MPO-
nykuii. [lpu upomy niHiliHA MOJeIh BUPOOHUIITBA 1 CIIOKUBAHHS «BHIIYYUTH PECYPC — BUPOOUTH
MPOAYKT — CIIOKUTHU MPOIYKT — YTUITI3yBaTH 3AIUIIKAY» 3aMIHIOETHCS IUKITYHUM TPOIIECOM, Y SIKOMY
3aBEepUICHHUH KUTTEBUHN IUKI MPOAYKTY CTA€ MOYATKOM JUIsl HACTYITHOTO, TOOTO CIIOKUTUN MPOAYKT
MIEPETBOPIOETHCS Y CUPOBUHY ISl HACTYITHOTO BUPOOHUYOTO ITUKITY.
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Ha mpakTuii mianpueMcTBa HEYaCTO KapHHAIBLHO TPAHC(HOPMYIOTh CBili BUPOOHUYHIA TPOIIEC,
MEPETBOPIOIOYN HOTO Ha 3aMKHEHUH IIUKII, aJDKE 1€ BUMArae BEJIIMKUAX TIOYAaTKOBUX 3aTpar PecypciB
Ha MpoBeleHHs TpaHCchopMaliiHuX 3MiH. OHAK Bce OUIbIIE rOCMoNaproovnX Cy0’€KTIB CTAIOTh
Ha MUISX YaCTKOBOTO Ta MOCTYIOBOTO BIPOBA/KCHHS ONEPAIIHUX 3acal [IUPKYISIPHOI €KOHOMIKH.
Ie 00yMOBWMIIO PO3MIMPEHHS NIEPEITIKY TPUHIHUITIB IUPKYISIPHOT eKOHOMIKH Ta IMOMYJIIpH3allii y Hay-
KOBHX KOJIaX HIMPOKOTO MIIXOMY JI0 TIyMaueHHs IUPKYIIPHOT EKOHOMIKHU SIK KOMIUIEKCHOI €KOCHUC-
TEMHU, fKa 4epe3 BIPOBAIKEHHS OKPEMHUX €JIEMEHTIB BUPIIIY€E COIlialbHI Ta €KOJIOT14HI MpoOiIemMH.
VY pamkax 1poro miaxoay [5; 6] mupkyispHa €eKOHOMiKa PO3IISIAETHCS SIK CTPATEeriuHUN 1HCTPY-
MEHT I OJHOYACHOTO BHPIIICHHS EKOJOTIYHUX IpoOiieM Ta 3a0e3MevYeHHS CTIMKUX EKOHOMIY-
Hux Buroi. [Ipu mpoMy yBara 30CepeKyeThCcsl Ha (OPMYITIOBAHHI METH LUPKYISPHOT SKOHOMIKU
0e3 KOHKpeTH3allii IHCTPYMEHTIB 1i JOCSATHEHHs. Takuil HEeJONIK HIBENIOEThCS HalyKHBaHIIIUM
y HayKOBIH JiTeparypi TIyMaueHHsSIM TOHSTTS «IUPKYISIPHOI €KOHOMIKW», BIIEPIIE 3alpOIIOHOBA-
HUM QonaoM Emten Makaptyp, 3riiHO 3 SIKHM «IUPKYJISIpPHA EKOHOMIKA — 1€ IPOMHUCIIOBA CHCTEMA,
sIKa € BIJIHOBITIOBAJIBHOIO 200 PEreHEPATUBHOIO 32 CBOEK METOI), BOHA 3aMiHIOE€ KOHIICHIIIIO «KIHIIS
YKUTTEBOTO IMKITY» Ha BiTHOBJICHHS, IIEPEXOIUTH 10 BUKOPUCTAHHS BiJIHOBIIOBAHOI €HEPTii, BUKIIFO-
Yae BHKOPUCTAHHS TOKCHMYHHMX XIMIKaTiB, SIKi MOTIPUIYIOTh MOBTOPHE BUKOPHCTAHHS, Ta IparHe
miKBiAanii BIAXOMAIB 3aBISKU MOKPAIEHOMY AM3aiHy MpoAyKTiB» [7]. BaxkiuBicTh 1bOT0 BU3HA-
YCHHs MOJISTae y TOMY, [0 BOHO HE HAroJIOIIy€ Ha BHKIIIOYHOMY 3aMKHYTOMY XapakTepi BHPOO-
HUYOTO IUKITY IiIIPUEMCTBA. AJDKE BUKOPHUCTAHHS y BHPOOHMIITBI BiJHOBIIOBAJIBHHUX JIKEPEI
€Heprii, MOKpalleHHs JU3aiiHy MPOAYKTY HE nepenadadae 000B’I3KOBICTh KPYTOBOTO MPOIIECY HOTO
BUTOTOBJICHHSI.

[lepenik MpUHIUMIIB HUPKYIIPHOI €KOHOMIKH TAaKOXX PO3IIMPIOETHCS 1 HA CHOTOMHIIIHIN J1eHb
BKIto4a€e 10 OCHOBHUX, SIKi JIETaTIbHO PO3KPUBAIOTHCS HIbKYe. [Ipu 11boMy mepepoOka BiIXxodiB 1ist
OTpPHMaHHS BTOPUHHOT CUPOBUHH y LILOMY IEPEJIKYy MOCIa€ EPEIOCTAaHHE MiICIIe 3a PIBHEM LIUP-
KYJSIPHOCTI, 110 CBIAYUTH MPO 3POCTAHHS Barv iHIIUX IHCTPYMEHTIB JOCSTHEHHS €KOJOTIYHHX Ta
COLIIaNIbHUX LIJEH HUPKYIIPHOT EKOHOMIKH.

EBomntoniist UpKyIsIpHUX NPUHIMIIB po3mnodanacs 3 6a3oBoi exonoriyHoi Tpiagu 3R (reduce,
reuse, recycle), sika QokycyBanacs nepeBakHO Ha MiHiIMi3alii Ta nepepoOili Bke YTBOPEHUX BiIXO-
JiB. 3roJoM IIs1 KOHLIETIis TpaHCc(hopMyBaiacs y po3mupeHy paMmkoBy mozaenb 10R, sika nepenecia
TOJIOBHHI aKIIEHT Ha CKO-NPOCKTYBaHHS, 30€PEeIKCHHS NIEPBUHHOI IIIHHOCTI MPOAYKTiB Tomo. KoH-
uenis 10R, sika € HalO1LIbII TOBHUM JPKEPENIOM MPUHIIUIIIB HUPKYISIPHOT eKOHOMIKH Ha CHOTOTHIIII-
Hil J1eHb, cOopMOBaHa rpymnor eBpornenchkux nocuiauukis [9; 10] y 2017-2018 pokax 1 € nepeni-
KOM YITKHX MPaBUJI, SKUMH CIIiJI KEPyBaTUCS MiJIPUEMCTBY i/l 4ac MPOCKTYBaHHS, BUTOTOBJICHHS
Yy yTUII3alil IpoIyKIii AJig JOCSTHEHHS IIeld HUpKyIsipHOi ekoHoMikH. L{i mpaBuiia 3rpynoBaHi
aBTOpaMH KOHIIEMII Y TpH KJIFOYOB1 OJOKM 3a KpUTepieM 30epekeHHs PecypciB Ta MPOpaHKOBaHI
B MOPAJIKY CIaJaHHS PiBHS LUPKYISAPHOCTI (Tadm. 1).

TakuM 4MHOM, 3BaKAIOYM HA T€, IO 3aMKHYTHH IIMKJI BUPOOHHUIITBA € JIUIIIE OJHHUM i3 JACCSITH
MPEJCTABICHUX Y TaOJ. | MPUHIHUIIB HUPKYISAPHOT EKOHOMIKH, IPUYOMY 3 OJHHMM 13 HAMHMKUUX
PiBHIB UPKYISIPHOCTI, IPOMOHYEMO KiIacu(PiKyBaTH MPEACTABHUKIB IIUPKYISIPHOI MOZEI eKOHOMIY-
HOTO PO3BUTKY Ha MiANPHUEMCTBA 13 3aMKHEHUM BUPOOHHYUM IIUKJIOM Ta I IMPUEMCTBA, 10 BITPOBa-
JIWUTH THII TPUHLIKIY HUPKYISPHOT eKOHOMIKH (puc. 1). JIoUiabHICTh TAKOTO MOJUTY MOJISTAE B TOMY,
110 HEe BC1 BUPOOHMY1 MPOIIECH MOKYTh OyTH TpaHC(OPMOBAHI y 3aMKHEH1, OJHAK MPHU LIbOMY BUPOO-
HUKU MOXXYTh aKTUBHO BIIPOBAJDKYBATH Y JISUTbHICTh HU3KY 1HIIUX MPUHIIUIIB UPKYISPHOI €KOHO-
MIKH JUTSI IOCSTHEHHS 1iJIel 30€peKEeHHsI pECYPCIiB Ta HABKOJIMITHBOTO CEPEIOBUINA, IO POOUTH 1X
BHECOK y JOCSATHEHHSI METH IUPKYJISPHOI EKOHOMIKMA HE MEHIIMMH, HIXK y TIAMPUEMCTB 13 3aMKHE-
HUM BUPOOHUYUM IUKIOM. A OTXe€, BaXKJIMBHUM € 1IeHTU(IKAIiS TaKUX MiAMPUEMCTB Ta BpaXyBaHHS
MOKA3HUKIB 1X AISUIBHOCTI y JOCHIKEHHAX PO3BUTKY IIUPKYISAPHOI EKOHOMIKH.
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Tabnuys 1
IIpuHIUNN HUPKYJIAPHOI EKOHOMIKHM 3riIHO 3 KoHUenuierw 10R

YMoBHE

HasBa ExonomiuHa cyTHicTh
MO3HAYeHHS

IIpeBeHTHBHI 3aX011
(003601410Mb MIHIMIZY8AMU PIGEHb HE2AMUBHO20 6NIUBY HA OOBKILISL HA emani NPoexkny8aHHs NPOOYKNy
ma eupoOHUYL020 npoyecy)

RO Refuse BiJIMOBA BiJl BUKOPHCTAHHS CKOJIOTTYHO HEOE3MEUHMX, HEBITHOBIIIOBAHUX
MaTepiaiB IIe Ha eTarl MPOEeKTyBaHHS
R1 Rethink MIEPEOCMUCIICHHSI TPAJULIHHIX MOJIEJICH CIIOKUBAHHS Yepe3 Mepexisn
JI0 CIIIJIbHOTO BUKOPHCTaHHS TOBapiB
OIITUMI3allis BUTpAT NEpPBUHHOT CHPOBUHH, CHEPTi] Ta 1HIINX pecypciB
R2 Reduce .
y BUPOOHUYOMY LUKJI

3axoau NMpoIOB/KEeHHA TEPMiHY eKCILTyaTalii ToBapiB
(0036071210Mb NOOOBAHCUMU HCUMMEBUL YUK 20MOBUX 8UPOOI6 MA IXHIX KOMHOHEHMIB)
MEXaHi3MHU ITOBTOPHOTO BUKOPHCTAHHSI MTPOYKTIB THITUMH CIIO)KWBaYaMU

R3 Reuse . .
y IX IEPBUHHOMY BHUIJISIL
R4 Repair TeXHiYHe 00CITYyrOBYBaHHS Ta BiJIHOBIIEHHS MPAIe3AaTHOCTI MOMITKOKEHIX
p Y1 HEeCTIPaBHUX BUPOOIB
. MOJIEPHI3ALlIS, ECTETUYHE Ta PYHKIIOHAIILHE OHOBJIEHHS 3acTapliinX
R5 Refurbish p ’ by P
TOBapiB
aOpuyHe mepeBUPOOHUIITBO IPOAYKTY 3 BUKOPUCTAHHIM CIIPABHUX
R6 Remanufacture (babp . . PCBHD . PORYKTY p p
JIeTajeH BiJ cTapux BUPOOIB
BUKOPHUCTAHHS BIIOPAKOBAHOIO IPOAYKTY 200 HOro 4acTUH Y HOBOM
R7 Repurpose p p POAyKTY y y

MPOIYKTI 3 iHIIOI0 (DYHKLIEO

Knacuune nmoBepHeHHsI MaTepiaiiB B 000poT

(ocmanns 1anxa nikeidayii HacaioKis,

KO THUWE CnOCoOu 30epediceHisi KOPUCHOCTI NPOOYKNY 8Jice GUHEPNAHO)
nepepoOKa BiAXOIB sl OTPUMAaHHs BTOPUHHOI CHPOBUHHM 151 3aMiHU
R8 Recycle MEPBUHHMX PECYPCIB Ta 3aMKHEHHS MaTepialbHUX MOTOKIB B ME¥kKax
BUPOOHMYHMX JAHLIIOTIB
peKyImepaliist eHeprii NUISIXOM CIatoBaHHs a00 010J0T1YHOT IepepoOKu
R9 Recover HEJIIKBITHUX 3aJIUIIKIB MaTepiaiiB, SKi HEMOYIJIMBO MEPEpOOUTH IHITUMH
crocobamu
IDicepeno: cchopmosarno aemopom na ocnogi [8-11]

[TianmpuemcTBa HUPKYISIPHOT

E€KOHOMIKH
I
| I
[TigmpuemcTBa 13 3aMKHEHUM HiampremMcTBa, Mo peanizyoTh
BUPOOHUYUM LUKIIOM THII TPUHITAIN THPKYISPHOT
E€KOHOMIKH

Puc. 1. Buayn nianpuemMcTB HUPKYJISIPHOI eKOHOMIKH
3aJ1e5KHO BiJl 00CATY OXOIUICHHSI UPKYJISIPHUX Oi3Hec-npoueciB
IDicepeno. cghopmosarno aemopom

BianosigHo mo mpencrabieHol Ha puc. 1 kmacudikarii, CyKyMmHICTh HiANPUEMCTB ITUPKYIIPHOL
€KOHOMIKH PO3MOAUTSIETHCS Ha JIB1 KJIIOYOB1 TPYITH, KOXKHA 3 IKUX PEIPE3CHTYE PI3HUN CTYIMiHb 1HTE-
rparii 3acaja MUPKYISIpHOI eKoHOMIKkH. [lepia rpymna oXomiroe mianprueMCTBa 13 3aMKHEHUM BUPOO-
HUYUM IHUKJIOM. BOHU yOCOONIOIOTH KJIaCHYHY, €KOJIOTTYHO OE3KOMIIPOMICHY MOJIEIh TOCTOAapro-
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BaHHS, /1€ TEXHOJIOT1UHI MPOLECH 3aMKHEHI, a BTOPUHHI pecypcu 0e3rmocepeHbO MOBEPTAIOTHCS
y BUpOOHMUMI UK. [Ipyra rpymna BKJIto4ae miAnprueEMCTBA, 10 BIPOBAIMIIN JTUIIIE OKPEMi IPUHIIUITH
LHUPKYISIPHOT €eKOHOMIKH (HapUKIIA, ONTHUMI3aI[il0 €HEProCIOKUBAHHS, €KO-yITaKyBaHHs, YaCTKOBE
BUKOPUCTAHHS BiJIHOBJIIOBAaHUX MarepiaiiB, CTBOPCHHsI JIOBFOBIYHHMX TOBapiB TOIIO0). BriIroueHHS
1i€1 TPyIU 10 3arajibHOI CYKyIMHOCTI MPEACTaBHUKIB IIUPKYISIPHOI EKOHOMIKH € BAKIIUBUM, OCKUTBKH
BOHO BiI00paka€ MPaKTUKY MOCTYIIOBOTO, EBOJIIOLIIHOIO MEPEXO1Y PEATbHOTO CEKTOPY €KOHOMIKH
B1JI TIHIMHKUX MoeNel 10 IUPKYIIPHUX.

Takum yMHOM, MIpeICTaBIeHa KiIacu(iKallis IeMOHCTPYE, 10 HUPKYISIPHUI CTATyC MiIPUEMCTBA
B CYYaCHHUX YMOBaXx JIOIIBHO PO3MIAJATH HE SIK OCTATOUHUUN Pe3ynbTaT, a K LUISIX MMOCTYIIOBOTO
€KOJIOT1YHOTO PO3BUTKY O13HECY 3 BUKOPUCTAHHSAM PI3HUX IHCTPYMEHTIB.

BrpoBamkeHHS IPUHIMITIB HUPKYISPHOT €EKOHOMIKHU Y IPAKTUYHY TiSIBHICTH MIANPUEMCTBA MIPH-
3BOAMTH /0 ICTOTHUX TpaHcdopmaliil ioro Gi3Hec-mpoleciB. 3MIHU MOXYTh CTOCYBaTHCS Pi3HUX
eTariB IpoIeCy CTBOPEHHS Ta peasizallii MpoayKTy: BiJ MPOEKTYBaHHS BUPOOY 10 B3a€EMOII 31 CIO-
xuBauamu. Tak, aBropu [lleBuenko I. Ta ['eitnapos @. [12] nponoHyOTh KOMIUIEKCHO MiAXOAUTH JIO
nepeOy10BH OrepaliitHoi AisSUTbHOCTI TIAMIPUEMCTB B YMOBaX LHUPKYISIPHOT €KOHOMIKH, BUOKPEMITIO-
FOUYH TaKi KJIIFOUOBI HANpsSIMH TpaHCHOpMaIliil, sk BIIPOBaKCHHs 3aMKHEHUX O13HEC-MOJIeeH, Moiep-
Hi3alisl MiIXOIB 10 YHPaBIiHHS pecypcamMu, yAOCKOHAJICHHS KaHaliB JUCTPUOYIii Ta MOCTaYaHHS,
MIPOEKTYBaHHS TOBapiB 3 PO3PaXyHKOM Ha MOBTOPHE BUKOPUCTAHHS Ta BiTHOBIEHHS, (POPMYBAHHS
MIPOrPECUBHOI KYJIBTYpU CHOXKHBAHHS, MOCHJICHHS €KOJOTIYHOI CTIMKOCTI Ta COIlalbHOI BiJIOBI-
JANBbHOCTI, a TAKOXK TpaHc(opmallis BHYTPIIIHIX KOPIIOPATUBHUX 1IIHHOCTEH.

3 MeTor0 (OpMYIIOBaHHS HAYKOBO OOTPYHTOBAHOTO Ta BUUEPITHOTO MEepeiKy 3MiH Oi3HEC-Tpolie-
CiB MIAMPUEMCTBA MPHU MEPEXO/l A0 IMUPKYISIPHOI EKOHOMIKM BUKOPUCTAEMO JIAHIIIOT JOAAHOI Bap-
tocti Maiikna [Toptepa, skuii JUTUTH JiSUTBHICTD Oy/b-SKOTO MiAMPUEMCTBA HA OCHOBHY (JIOTiCTHKA,
BUPOOHUYI oreparlii, MapKEeTHHT, CepBiC) Ta JOMOMDKHY (3aKymiBii, iHAHCH, TOCTIKEHHS Ta PO3-
poOKm).

Ha ocHoBi noeananns mozeni nanitora cteopenHs Baprocti M. [Toprepa [13] ta konuenuii nupky-
nsipHoi ekoHoMikd 10R y Tabn. 2 cucreMaTH3oBaHO 3MiHU O13HEC-TIPOIECIB MIAIPUEMCTBA B YMOBaX
HUPKYISIPHOT eKOHOMIKH. Takuii miaxia J03BOJIUB YITKO PO3MEKYBATH, Ha IKOMY came eTtarli hopmy-
BaHHS BapTOCTI MPOAYKTY (BiJ HAYKOBO-JOCIITHUX PO3POOOK /10 MiCISIPOAAKHOTO OOCITYTOBYBaHHS
Ta PEBEPCUBHOI JIOTICTUKH) BIIPOBAKYIOTHCS KOHKPETH1 MIPUHLIUIN ITUPKYISIPHOI EKOHOMIKH.

[IpakTiyHa iMIJIEMEHTAISl TPUHILHUIIB [UPKYISIPHOI €KOHOMIKU Y HISUIbHICT O13HEC-CTPYKTYP
3 yK€ Halaro[UKeHMMH Oi3Hec-TpoliecaMH He NuIle 3abe3neuye OCTaHHIX HMU3KOI IepeBar, ajie
1 CYIIPOBOMIXKY€THCS YUCICHHUMH TPYAHOIIIAMH, CEpe]l IKUX MOKHA Ha3BaTH:

— BHUCOKI KaliTaJOBKJIaICHHS Y peopraHi3allito BUpOOHUUHUX JiHiH, MOJepHi3alliio 00JaHaHHS Ta
HOBI TEXHOJIOTI;

— HEOOXIJTHICTh KapMHAIBbHOI epeOyq0BH B3aEMOBITHOCHH 3 YCIMa CTEHKXOAepaMu;

— CKJIQJIHICTh HAJAroPKeHHs 3BOPOTHOI JIOTICTUKY;

— HEPO3BHHEHICTh PUHKIB BTOPUHHOI CHPOBUHU;

— HeoOxigHICTh nepekBaidikallii mpariBHUKIB,

— orip 3MiHaM 3 OOKy IIepCOoHaTY.

Tpancdopmariisi 6i3HeC-NPOIECiB CyO’€KTIB rOCMOAAPIOBAHHS BIAMNOBIIHO 10 MPUHIUIIB IUP-
KYJISIpHOI €KOHOMIKHU MPU3BOAUTH J0 PO3BUTKY HOBUX Oi3HEC-Mojeseil. Y JiTepaTypHHUX JKepenax
[14-16] 3ycTpivuaroThcsi PI3HOMAHITHI THUIIONOTI HUPKYISIPHUX Ol3HEC-MOJENeH, Kl BIAPI3HIIOTHCS
MK cO0O0I0 CTyleHeM JeTainisallii, (OKycoM Ha eTarax JIaHIIora CTBOPEHHS BapTOCTi, a TaKOX
XapaKkTepoM MaTepiallbHUX MOTOKIB, sIK1 BOHU OXOILTIOI0Th. OTHAaK OUTBIIICTh aBTOPIB B OCHOBY CBOIX
JOCII/HKEHb MOKIAAAI0Th THIIONOTII0 HUPKYISIpHUX Oi3HEC-Mozenel, mpornoHoBany OpraHizali€io
€KOHOMIYHOTO CMIBPOOITHUIITBA Ta PO3BUTKY [17], sika B CBOIO 4epry Oa3yeThcsi Ha Kiacudikarlii,
po3po0ieHiit komraniero Accenture [18].
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Tabnuys 2

Cucremarun3aunisa Tpancpopmaniinux 3MiH 0i3Hec-npoueciB MiANPHEMCTBA NPH
BIIPOBA/I’KEHHI IPUHIHUIIB HUPKYJIAPHOI EKOHOMIKHU

HanpsiMmu nupKy/IsipHOTO
PO3BUTKY Oi3Hec-
npoiecis

DOyHk1ioHANbHI cepu
Oi3Hec-npoueciB

Onuc 3MiH 0i3Hec-nponeciB

BnposapxeHHs eKo-

Po3pobxa mpoayKTiB, sKi JIETKO po3iOpaTu
Ha OKpeMi KOMIOHEHTH ISl [TO/IAJIBIIOT0 PEMOHTY

J3aiHy
[IpoextyBanHs YH [IEpPEepPoOKH
Ta HAYKOBO-JIOCJIiTHI IIpoexTyBanns BinMoBa BiJl KOHIENIIIT «3aIIAHOBAHOTO CTAPIHHS
pobotu JIOBIOBIYHOCTI IPOAYKTY | Ha KOPUCTh MIITHUX MaTepialiB
Cranmaptusartis CTBOpEHHS 3aMiHHUX KOMITOHEHTIB, 100 3aMiCTh
Ta MOIYJIBHICTb YChOTO IPOAYKTY MOKHA OYyJIO OHOBUTHU OZIHY J€Tajb
3aMiHa epBUHHOT Ilepexin Ha BropuHHI (1IepepobieHi), 6iopo3KiIaaHi
CUPOBUHU a00 BiIHOBJIOBaHI Marepianu
3akymniBii . Bubip nmocrayanbHUKIB 32 €KOJIOTTYHUMHE
. Exosnoriune nmocrauans . N .
Ta YIpaBIiHHS KPHUTEPISIMU Ta ayJIUT IXHHOT'O BYIJICIIEBOTO CIIi/Iy
MMOCTaYaHHAM . 3aKy1iBis MOOIYHUX MTPOAYKTIB 200 BiAXO/IB
CrisibHEe BUKOPHUCTaHHS . .
. IHIINX MiAPUEMCTB SIK CUPOBHUHH VISl BIIACHOTO
pecypciB
BUPOOHHIITBA
BrpoBamxeHHs MakcumanbHe yJIOBIIOBaHHS Ta IOBTOPHE 3ally-
0e3B1IXOJHUX TEXHOJIOTIH |4YeHHs BHYTPILIHIX BIIXOIB Y BUPOOHUYHHI IpoLIeC
Bupoo6auITBO CTBOpEHHS JIIHIH 71 TIPOMHUCIIOBOTO BiTHOBIICHHS

o . [Ipouecu BiAHOBICHHS
Ta OTIeparliifHi Mporecu

BXXUBAHUX JIETaJICH 10 CTaHy HOBUX

PecypcoedekTuBHICTD

OnTuMi3allis CroKUBaHHS CHEPTii, BOJM Ta MaJinBa
Yy BUPOOHUUTBI

IToGymoBa peBepcUBHOI
JloricTuka (3BOPOTHOT) JIOTICTHKH

Ta TACTPHUOYTIIisS

CrBopeHHs iHppacTPyKTypH JJIsl BUKYILY, 300Dy,
TPaAHCTIOPTYBAHHS Ta COPTYBAHHS BKUBAaHOT
NPOIYKIIii, Tapu 200 eeKTHUX BUPOOiB

BiJl CIIOXKMBAaYiB HA3a][ 10 BUPOOHHUKA

Onrtumizanis ynakyBaHHs

[lepexin Ha Oararopa3oBy Tapy ab0 MaKyBaHHS,
1110 OBHICTIO MiJTA€ThCSI KOMIIOCTYBAHHIO

Tpanchopmartist iHHOCTI

3miHa GOKyCy y MApKETUHIOBHX KOMYHIKAI[isX
13 «BOJIOJIIHHSI HOBOIO PIUYI0» HA «E()EKTHBHICTB,
JIOBFOBIYHICTB Ta €KOJIOTTYHICTEY

MapkeTHHT Ta Mpoaaxi
BripoBa/pKeHHST HOBHX
Oi3HEC-MOAEIeNn

- npodykm 5K nocayea (KI€HT IIATATH 32 Pe3yJbTaT,
a He MMPOAYKT, HAIIPHUKIIA]], OPEHa CBITIIa 3aMiCTh
KYHIBIIi JaMIT);

- cninvre cnooicusanms (aTGopMu s CIiIBHOTO
KOPHCTYBaHHS aKTHBaMH);

- nizune ma npokam (30€peKeHHS MpaBa BIACHOCTI
Ha TOBap 32 BUPOOHHKOM )

Po3BuTOK cepBicHOI

Posmupennst mociyr 3 rapaHTiiHOTO
Ta MiCISArapaHTIHHOTO PEMOHTY, TEXHIYHOTO

[TicnsanponaskHe Mepexi
00CJIyroByBaHHS
00CITyTOBYBaHHS . — : :
IIporpamu "Trade-in [Ipomecu piHaHCOBOTO CTUMYITIOBAHHS CIIOKUBAYIB
ta "Take-back" 3a TIOBEPHEHHS CTApHX TOBAPIB KOMITAHI]
. . Ouinka Ta 00K BapTOCTI B)KUBAHUX MaTepiajiB
VYipaBiiHHS KaniTajaioM . .
- . Ta KOMIIOHEHTIB SIK aKTHUBiB KOMIIaHii,
. . y 3aJIMIIKOBIN BapTOCTI : .
dinaHcoBuit a He SIK BiAX0IiB

MEHEHKMEHT Ta 00JIIK .
3MiHa CTPYKTYypH

TpOIIOBUX ITOTOKIB

[epexin BiJi OTHOPA30BUX BEITUKUX HAIXOKCHb
(B TPO/IaXKy) JIO PEryJIspHUX JPIOHUX IJIATEXKIB
(migmucka, Ji3UHT)

Iicepeno: cghopmosarno asmopom na ocnosi [8-13]
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El3HeC-MO}]eJ11 Hupkynapui  nocmauanua. 3aMiHa  TpPaAWIfHOI CHPOBHHH  Ha
HHPKYJIsIpHOL BITHOBITIOBaHi, OIONIOTIYHI Ta BTOPHWHHI MarepiajJl Ha paHHIX eTamax
€KOHOMIKH MIPOEKTYBaHHS ITPOAYKTY, IO TO3BOJISIE YCYHYTH BiIXOIH SIK KOHIICTIIIIIO.

Bionosnenns pecypcie. BupoOHUIITBO BTOPUHHOI CUPOBHHH 3 BIJXOIIB.
Brirouae B cebe Tpu OCHOBHI BHMIU JISUIBHOCTi: 30ip BiAxomiB, ix
COPTYBaHHS Ta IEPETBOPEHHS BiICOPTOBAHUX BiXONIB Y TOTOBY CHPOBHHY

IIpooosicennn mepminy caysyncou npodykmy. I1TiTBUICHHS TOBTOBIYHOCTI
BUPOOIB Ha eTami iX MpPOEKTyBaHHS, MOBTOPHE BUKOPUCTAHHS Ta PEMOHT
BHPOOIB, BiTHOBJICHHS BUPOOIB

Cninbhne uxopucmanns. 30UTbIICHHS PIBHSA BUKOPWUCTAHHS NMPOAYKTIB Ta
aKkTUBiB (KUTIIO, TPAHCTIOPTHI 3aCO0M TOIO) Yepe3 IHCTPYMEHTH CITUTEHOTO
BOJIOMIIHHS 200 HATAHHS TUMYACOBOTO JIOCTYITY

Cucmema obcnyzogysanns npodykmie. IloeqHanus (i3UYHOTO MPOOYKTY 3
CEpBICHUM KOMIIOHEHTOM yepes JIOJIaTKOBE HiCIANPOAAXKHE
00CITyTOBYBaHHS, OPEH/Y Ta iH. IHCTPYMEHTH

Puc. 2. Bi3Hec-MoaeJ1i HMPKY/ISPHOI €eKOHOMIKH
Horcepeno: cgpopmosarno aemopom na ocnogi 36imy OECP [17]

YemniniHe BIpOBaKEHHs LUPKYIPHUX Oi3HEC-Mojieneil BumMarae (popMyBaHHs BiJIOBITHUX 30B-
HIIIHIX Ta BHYTPIIIHIX yMOB. 30BHIIIHIA KOHTYpP OXOIUIIOE CTBOPEHHS HaAiWHOI 1HPpPaCTPyKTypu
3BOPOTHOTO 3B’A3KYy Ta KOHCOJIIJAII0 3yCHJIb YCIX YYaCHUKIB PHHKY. 30ip BiAXOIiB Ta e(eKTUBHE
BIJTHOBJICHHSI PECYpCIB CTalOTh MOXJIMBUMHM JIMIIE 32 YMOBU HAJarojKCHHS CUCTEMH JIOTICTHKH,
COPTYBAHHS Ta TEXHOJOT1YHOI MepepoOKH BTOPMHHOI CHPOBUHHU y TOTOBI IPOMHUCIIOBI KOMIIOHEHTH.
Takox OiosyoriuHi, BiIHOBIIOBaHI a00 mepepoOsieHi MaTepian, 1110 BUKOPUCTOBYIOTHCS, MOBHHHI
OyTH XOpOIIMMH 3aMiHHMKAMHU TPaJUIIHHUX MarepiajiB, BOHM MOBHHHI OyTH JIOCTaTHHO JOCTYTI-
HUMH Ta DPURHATHUMU 32 [iHO0. [liAnpreMcTBa HaBPsL YK 3aCTOCYIOTh Oi3HEC-MOAEIb LIUPKYIISP-
HUX TIOCTABOK, SIKIO 1€ 3HAYHO 301IbIIy€ TXHI BUTPATH HA BEACHHS JisSUTbHOCTI. BakKITMBUM Takox
€ JIOCTaTHI PUHKOBHM MOMUT 1 TOTOBHICTb IJIATUTH 32 €KOJIOTTYHO YMCTI MPOIYKTH 3 OOKY CHOXKH-
BauiB. OKpiM [[FOTO, KPUTUYHOIO MEPEIYMOBOIO BUCTYIA€ TOTOBHICTh CHOXKHMBAYIB /IO CHPUHHATTS
aJIBTEpPHATUBHUX 1HCTPYMEHTIB BOJIOJIIHHS, TAKUX SIK OPEH/1a UM JII3UHTL.

om0 BHYTPIIIHIX YUHHUKIB YCHIITHOTO MPAKTUYHOTO BIIPOBAKEHHS MPE/ICTABICHUX LUPKYJIISP-
HUX 0i3HEC-Mo/eNel, TO KIIF0YOBOIO YMOBOIO € ()OPMYBaHHS MOTY>KHOTO BHYTPIIIHBOTO TOTEHIIIATY
MiANPUEMCTBA, SIKUH 0a3yeThcs Ha 3a0€3MeYeHOCT] (DIHAHCOBUMHU, TEXHOJIOTTYHUMHU Ta JIIOACHKUMHU
pecypcamu. [lepexin Bia JiHIHHUX MPOLECIB 10 3aMKHEHOTO LIUKITY TOTpedy€e CYyTTEBUX CTapTOBUX
1HBECTHIIIN A1 MOJIEpHI3aIlil BAPOOHUUYUX MOTYKHOCTEH, 3aKyiBIIi CHEI[iaTi30BaHOTO 00 HAHHS.
[Topyu 13 MaTepiaabHO-TEXHIYHOK 0a3010 KPUTUYHO BaXJIUBY pPOJIb BiJIrpae HasBHICTh BUCOKOKBA-
"i(iKoBaHOTO MepcoHaly Ta NpoduIbHUX (DaxiBIiB (€KO-AU3alHEPIB, TEXHOJIOTB BTOPUHHOI Mepe-
POOKH, JIOTICTIB PEBEPCUBHUX MOTOKIB), 31aTHUX MPOEKTYBaTH BUPOOH 3 ypaxyBaHHSAM iXHbOI Maii-
OyTHBOI p0300OpKM Ta MOBTOPHOrO BUKOpHCTaHHS. KpiM Toro, ycmix TpaHcgopmallii 3ai1eKuTh Bil
THYYKOCT1 KOPIIOPAaTUBHOI KyJIbTypH, TOTOBHOCTI TOII-MEHE/PKMEHTY JI0 JIOBTOCTPOKOBOTO CTpaTeriv-
HOTO IJIaHyBaHHA Ta Oe3MepepBHOro MiABUIIEHHS KBamidikauii mpariBHUKIB y cepi eKOJOTi4HOro
MEHE[’KMEHTY, 1110 B CYKYTTHOCTI J103BOJIsI€ €(DEKTUBHO IHTETpyBaTH UPKYJISAPHI IHHOBAIII1 B IIIO/ICHHY
ornepauiiHy ASUIBHICTh 013HEC-CTPYKTYPH.

BucHoBku. He3paxkatoun Ha TpyAHOIL, SIKi CyIPOBOIXKYIOTh BIIPOBAPKEHHY MPUHIUIIB [IUPKY-
JSIPHOT €KOHOMIKH y TiSUIBHICTB MiIIPUEMCTBA, (JOPMYBAHHS CTIMKUX MapTHEPCHKUX 3B’S3KIB MIX
MOCTa4aJIbHUKAMU €KO-MaTepiasiB, JOTICTUYHUMHU ONIepaToOpaMH Ta KJIIEHTAMU CTBOPIOE HEOOX1THUN
CHUHEPTreTHYHUH e(heKT, SIKUI HIBEIIOE€ PU3UKH TPAJUIIMHUX JTIHIHHUX IPOIIECIB 1 3a0e31euye J1I0Bro-
CTPOKOBY KOHKYPEHTOCIIPOMOXKHICTh Oi3HECY B YMOBAX LMPKYISAPHOI peajabHOCTI. TpaHcdopmartis
O13HeC-IIPOIECiB Ha 3aca/iaX [MUPKYISIPHOI EKOHOMIKH € BaXJIMBOIO JIJIsl 3MIITHEHHSI PUHKOBHX TO3H-

48



ISSN: 2519-884X

Ii{ MIIPUEMCTB B YMOBaX JMHAMIYHOTO €KOHOMIYHOTO CEepelOBHINA. TaKuil HAPSIMOK PO3BUTKY
crpuse MiHiMi3alli HETaTUBHOTO BIUIMBY Ha JOBKULIS, ONTHUMi3allii BUKOPUCTAHHS CHUPOBUHHHX
pecypciB, poCTy COLiaIbHOI BIAMOBIIaJIbHOCTI Ta (PIHAHCOBUX PE3YNBTATIB MiSIIbHOCTI MIANPUEMCTB.
[lepcrieKTHBY MONANBIIMX JOCTIKEHb y [IbOMY HAIpsMi MOJSTAOTh Y PO3POOI KOMILJICKCHOTO
METOJMYHOTO 1HCTPYMEHTAPIIO Ui KUIbKICHOI OIIHKM €KOHOMIYHOI Ta €KOJOT14HOi e(peKTHBHOCTI
BIIPOBA/KCHHS KOHKPETHUX HUPKYJISIPHUX Oi3HEC-MOJIeNel Ha BITYM3HSIHUX I ITPUEMCTBAX.
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DEVELOPMENT OF BUSINESS PROCESSES
IN THE CONDITIONS OF CIRCULAR ECONOMY

Abstract. The article examines the theoretical approaches of scientists to the interpretation of the essence of the
circular economy, which are divided into two conceptual groups: supporters of the classical (narrow) and expanded
systemic interpretation of the concept of the circular economy. The key principles of the circular economy are highlighted.:
refuse, rethink, reduce, reuse, repair, refurbish, remanufacture, repurpose, recycle, recover. Based on the analysis of the
essence of the circular economy and the study of its principles, a typology of representatives of the circular business
model is proposed according to the criterion of the scope of coverage of circular business processes into two groups:
enterprises with a closed production cycle, enterprises that implement other principles of the circular economy. Based on
the integration of the classical value chain model and the concept of the circular economy, the transformational changes
in the operational business processes of the enterprise when implementing the principles of the circular economy are
systematized in such functional areas as design and research, procurement and supply management, production and
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operational processes, logistics and distribution, marketing and sales, after-sales service, financial management and
accounting. The difficulties of practical implementation of the principles of the circular economy in the activities of
business structures with already established linear processes are formulated. The typology of modern business models of
the circular economy is generalized: circular supplies, resource recovery, product life extension, sharing, product service
system. The conditions for the effective implementation of circular business models are revealed, which are divided into
external (creation of a reliable infrastructure for establishing a system of logistics, sorting and technological processing
of secondary raw materials into finished industrial components; sufficient market demand and willingness to pay for
environmentally friendly products on the part of consumers; willingness of consumers to accept alternative tools for
product ownership) and internal (formation of a powerful internal potential of the enterprise, which is based on the
provision of financial, technological and human resources).

Keywords: circular economy, business processes, business models, transformational change, sustainable development.
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METOJIOJIOTTUHI NIIXOIU
10 BUMIPIOBAHHSI EKOHOMIUHOI E@EKTUBHOCTI
PUHKY )KUTJIOBOTO HAUMY
Y COOIAJBHO-ITPOCTOPOBOMY KOHTEKCTI

Anomauia. Cmamms npucesuena cucmemMamuszayii MemoOoN02iyHUX nioxo0ié 00 GUMIPIOBAHHS eKOHOMIYHOT
ehekmusHOCMI PUHKY JICUMI06020 HAUMY Y COYIAIbHO-NPOCMOPOGOMY KOHMeKCemi. Y pobomi po3eisiHymo KilbKICHI,
SIKICHI, IHOEKCHI Ma KOMIIEKCHI Memoou OYIHIOBAHHSL, W0 00380/ISIH0Mb EPAXYE8AMU eKOHOMIYHI Napamempu, IHCmumyyiiine
cepedosuge ma COYIanbHI YUHHUKU PO36UMKY puHKy. Tloxkazamno, wjo yHigepcanbHo20 NOKA3HUKA epexmusHocmi He
iCHye: Ol HAuUMoOasysi ajdciueéda OOXIOHicmb, O HauMaia — OOCMynHicmb, O 0epocasu — 30a1aHCOBAHICMb |
cmabineHicmy, a 0l PecioHy — ONMUMATIbHICHb NPOCMOPO8020 PO3NOOLLY JHcumid. A6mop SUOKPeMioe 08a nioxoou —
IHOUKamMOpHULL Ma CoYiaIbHO-NPOCMOPOGUL, SKI Y NOEOHAHHI 3a0e3neyyioms 0a2amosUMIpHULL aHAI3 QYHKYIOHYEAHHS
punxy. Ocobnusa yeaza npudiiaemvcs mepumopianvbhii ougepenyiayii, cmpamugikayii HaceneHHs: ma GUKOPUCHAHHIO
2€0IHPOPMAYITIHO20 MOOCNIOBAHHSL OISl GUSGIEHHS PESiOHAILHUX OUCHPONOPYIl. 3pobieHo 8UCHOBOK NpO HeOOXIOHICMb
iHmezpayii’ eKOHOMIMHUX, COYIANbHUX MA THCMUMYYIHUX (AKmMopie y €OUHy cucmemy OYiHIOBAHHS eeKmUHOCMI PUHKY
JHCUTNNI0B020 HAUMY.

Kutio4oBi cjioBa: punox scumnoso2o Hatmy, eKOHOMIUHA epexmusHicms, Memoooa02iuni nioxoou, iHOUKAmopHuil
ananiz; CoyianbHO-NPOCMOPOBUL KOHMEKCM, OOCHYRHICMb JHCUMAQ, THCMumyyitine pezynoeanis, eeoingopmayiiiie
MOOeNI08aRHs,; MePUMopIianbHa OupepeHyiayis,; Heumnosa noaAimuKd.

JEL code classification: R31, R12

IMocTanoBka npodjaeMu. PUHOK *KHUTIOBOrO HaliMy (DYHKIIOHYE SIK BITHOCHO aBTOHOMHHUH Cer-
MEHT XHUTJIOBOTO PUHKY, 110 NMOEJHYE O3HAKW TOBAPHOTO, IHBECTUIIIHOTO Ta COLIaIbHOIO PUHKIB,
OCKUIBKM HaiiM KMTJIa BUCTYIIA€ BOJAHOYAC €KOHOMIUHOIO olepali€ero, GopMOoIo peastizalii mpaBa Ha
KHUTJIO Ta IHCTPYMEHTOM TEpUTOPiaIbHOI MOOUIBHOCTI HacesIeHHs. Y IIbOMY KOHTEKCTI €KOHOMIYHa
e(EKTUBHICTb HE MOXKE 3BOJJUTUCS BUKIIIOUYHO JI0 TOKa3HUKIB MPUOYTKOBOCTI 00 JMHAMIKHM CTABOK
3a HaiiM; BOHA OXOIUTIOE TAKOX MapaMeTpH JOCTYIHOCTI KHTIa, CTA0UIBHOCTI BITHOCHH HaiiMy, 30a-
JTAHCOBAHOCTI MOMUTY U MPOMO3HMIIi Ta CTYMiHb IHTETPOBAHOCTI PUHKY B PEriOHaJIbHI COL1aJIbHO-EKO-
HOMIuHI cucTeMHu. Binrak mocrae morpeda y 3acTOCYBaHHI KOMITJIEKCHUX METOAOIOTTYHUX IMiIXO/iB,
3[JaTHUX MO€JHATH KUIBKICHI, SIKICHI Ta MPOCTOPOBI XapaKTePUCTUKU (YHKLIOHYBaHHS HaliMaHOTO
cermeHTa. DOpMyBaHHSA METONOJOTIYHUX MIJXOAIB /10 BUMIPIOBAHHS €KOHOMIYHOI €()eKTUBHOCTI
PHUHKY >KUTJIOBOTO HaliMy 3yMOBIIIOE€THCS CKJIQJHICTIO Ta 0araTOBUMIPHICTIO 00’ €KTa JTOCI1KEHHS.

AHaJi3 OCTaHHIX JocaiIKeHb i mydJikanii. AHali3 HayKOBUX JOCIIIKEHb 3aCB1IUYy€, 110 PO-
6nemaTHka (pyHKI[IOHYBaHHS PUHKY JKUTJIOBOTO HaliMy Ta OLIIHIOBAHHS HOro €eKOHOMIYHOI €(eKTHB-
HOCTI IepedyBae y LIEHTPI yBaru sk BITUM3HSAHUX, TaK 1 3apyOiKHUX HaykoBLiB. Cepell yKpaTHChbKUX
nocainanukis T. Ciriga, sKuit JOCTIKY€e TEHJIEHIIIT pO3BUTKY PUHKY HEPYXOMOCTI Ta (haktopH ¢op-
MYBaHHSl PUHKY OpEHJAM JKUTJIa B YKpaiHi, 30KpeMa BIUIMB COL[iaJIbHO-€KOHOMIYHMX YMHHUKIB Ha
L[IHOYTBOPEHHsI Ta NOMUT Ha opeHiHe kuTio [1], O. KpacueBuuy, K. ITanos Ta A. FOmak aHamizyors
0Cc0o0IMBOCTI (PYHKIIIOHYBAaHHS PUHKY JKUTIOBOT HEPYXOMOCTI YKpaiHU B YMOBaX BOEHHOI EKOHOMIKH
Ta TpaHcdopmaniitnux mpouecis [2]. JI. €niceeBa Ta O. CKOpyK JOCHIIKYIOTh B3aEMO3B 130K PUHKY
KHUTIA U JIepKaBHOT EKOHOMIYHOT MOMITHKH, a TAKOXK MEXaHI3MH JIep’KaBHOTO PETYIIOBAHHS KUTIIO-
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Boro cekropy [3]. C. bpeyc posrianae HanpsiMu (PyHKI[IOHYBaHHSI pPUHKY HEPYXOMOCTI Ta a/IafTaIlio
PUHKY OPEH]IU JKUTJIA IO Cy4YaCHUX EKOHOMIYHMX BUKIIHUKIB [4].

Cepen 3apyOiKHUX YYEHHX BarOMUI BHECOK Y AOCIIIKEHHS pPUHKY >KUTIIOBOTO HaiiMy 31HCHUIN
M. Rubaszek ta M. Rubio, sxi mocmiiKyBalyd BIUIMB PUHKY OPEHIHOTO KHUTIa HAa MaKpOEKOHO-
MIYHY CTa0UIbHICTD 1 MOBEAiHKY nomorocnonapcts [5]. Ph. Reichle, J. Fidrmuc ta F. Reck anamnizy-
BaJIM BIUIMB IU(PPOBUX TUIaTGOPM HA PUHOK OPEHIHOTO KUTIIA €Bporelcbkux MicT [6]. K. Scanlon,
C. Whitehead Ta M. Fernandez Arrigoitia gociiyKyBaiu colliajdbHE KUTIO Ta MEXaHi3MH 3a0e3re-
YEeHHsI )KUTIOBO1 JJOCTYIMHOCTI B €Bporneichkux Kpainax [7]. K. Gibb BuB4aB eKOHOMIKY >KUTIIOBOTO
CEKTOpY Ta 0COOIUBOCTI JIep>kaBHOT kU T0BO1 nonitukd [8]. Y. Liu ta P. Wang 3niiicuunu 6i6miome-
TPUYHUN aHaIi3 JTOCHIKEHb PUHKY JKUTJIOBOTO HaiiMy Ta BU3HAYMUIU OCHOBHI HANPSMHU PO3BUTKY
Cy4yacHHX AocHikeHb y cepi rental housing market [9].

Bunisiennsi HeBUpilIeHUX paHillle YaCTHH 3arajbHOI NMpoodjaeMu. Pazom 13 THM, HEOCTAaTHHO
JOCIIPKEHUMHU 3aJIMIIAI0ThCSl MUTAHHA KOMIUIEKCHOTO BHMIPIOBAHHS €KOHOMIYHOI e(peKTHBHOCTI
PHUHKY XKUTJIOBOTO HailMy 3 ypaxyBaHHIM COI[iaTbHO-IIPOCTOPOBHUX (DAKTOPIB Ta perioHanbHoi qude-
peHIlaIlii pO3BUTKY )KUTIOBOTO CEKTODY.

®opmyaoBaHHA Hijeil crarTi. Mera craTTi nojsrae y cucreMaTu3anii MeTo0JI0TYHHUX MiAX0-
JiB 10 BUMIPIOBaHHS €KOHOMIYHOT €()eKTUBHOCTI PUHKY >KUTJIOBOTO HaliMy y COL1aJIbHO-IIPOCTOPO-
BOMY KOHTEKCTi, BU3HAUEHHI OCHOBHHX 1HIUKATOPIB OI[IHIOBAaHHS €(PeKTMBHOCTI (PyHKIIIOHYBAHHS
PUHKY >KMTJIOBOTO HaiiMy Ta OOIpyHTYBaHHI JOLIIBHOCTI 3aCTOCYBAaHHS COLIAJIbHO-IIPOCTOPOBOTO
aHami3y JJis JOCI1PKeHHS TepUTOpiaabHOi qudepeniianii po3BUTKY pUHKY HallMaHOTO KUTIIA.

Bukuiiag ocHoBHoro marepiasty. ColiaabHO-IIPOCTOPOBUIN KOHTEKCT AOCIIIKEHHS PUHKY KUTIIO-
BOT'0O HaliMy rependauae BpaxyBaHHS TEpUTOPIaibHOI AudepeHIialii eKOHOMIYHUX MPOLIECiB, HEO-
JTHOPIAHOCTI COIIAIbHOT CTPYKTYPH HACENEHHS Ta PerioHajJbHUX BiJIMIHHOCTEH y PIBHSIX TOXOMIB,
ypOaHnizaiii, nemorpadivuniii AuHaMini i MirpauiiHux norokax. E(QeKTUBHICTH PUHKY >KHUTIOBOTO
HaliMy (OPMYETHCS MiJ] BIUTMBOM JOKAIbHUX (PAKTOPIB — BiJl CTPYKTYPH KUTIIOBOTO (POHIY i II1Tb-
HOCTI 3a0y/I0OBH JI0 OCOOIMBOCTEH PEryISTOPHOTO CEPEIOBHINA Ta COIaNbHOI cTparudikarii 1oMo-
rocrogapcts. ToMy MeTO0MIOTIA 1 BUMIPIOBAHHS Ma€ 1HTErpyBaTH iIHCTPYMEHTH €KOHOMIYHOTO aHa-
T3y 3 MAX0JaMH MPOCTOPOBOI EKOHOMIKH, PET10HATICTUKH Ta COLiaibHOI reorpadii, o A03BOIsE
BHSIBJISITH MDKPETIOHANIbHI JUCTIPOIOPINii, BU3HAYATH 30HW KOHIIEHTpaIlii OpeHAHOI aKTUBHOCTI Ta
OLIIHIOBaTHU B3a€MO3B 30K MIX COI[IaTbHUMH XapaKTEPUCTUKAMU TEPUTOPIH 1 mapameTpamu QyHK-
L[IOHYBaHHS HAMaHOTO PUHKY.

OuintoBaHHs e(PeKTHUBHOCTI (PYHKIIOHYBaHHS PUHKY >KMTIOBOTO HAalMy € CKJIaJHUM aHaiTH4-
HUM 3aBJaHHSIM, OCKUIBKH 1I€H CErMEHT JKUTIOBOTO CEKTOPY (OpPMY€ETHCS Iif] BIUIMBOM IIUPOKOTO
CIEKTpa EKOHOMIYHHUX, COI[IaIbHUX Ta IHCTUTYLIHHUX (pakTopiB. SK 3a3HA4aIOTh YKPATHCHKI 1OCTI-
HUKH, PUHOK )KUTIOBOTO HaiiMy (yHKIIIOHY€ Yy B3a€MO/Iii 3 IHIITUMH CETMEHTAaMU PUHKY HEPYXOMOCTI,
CUCTEMOIO KUTJIOBOI MOJITUKH JEPKaBH Ta PIBHEM PO3BUTKY (hiIHAHCOBHX IHCTPYMEHTIB 3a0e3re-
yeHHs xkuTioM [10]. Tomy mist nocnimkeHHs Horo e(eKTUBHOCTI Y HAyKOBiM MPaKTHUIIl 3aCTOCOBY-
€TBhCSI KOMILICKC PI3HUX METOJIOJIOTTYHMX ITIIXO/MIB, CEPE/l AKMX HAWOIIbII MOMTUPEHUMH € KIJTbKICHI,
SIKICHI, 1HIEKCHI Ta KOMIIIEKCHI METOAUKHU OLIIHIOBAHHS.

KinbkicHi MeToau oniHIOBaHHS €()eKTUBHOCTI (PYHKIIIOHYBaHHS PUHKY KHTIOBOrO HaiiMy 0azy-
I0ThCSl HA BUKOPUCTAHH] CTATUCTUYHHX MOKA3HUKIB, SIKI XapaKTEPU3YIOTh MapaMeTpH MOMUTY 1 MPo-
MO3HUIIIT HaliMaHoTo )UTa. JI0 TaKMX NMOKAa3HHUKIB HaJIeXKaTh PIBEHb IUIATH 3a HaiiM, KIJIbKICTh 00’ €K-
TiB JKUTJIA JUIsl HAliMy, piBEHb BAKAHTHOCTI UTJIOBUX MPUMIIIEHb, YACTKA JOMOTOCIOAAPCTB, IO
MIPOKUBAIOTH Y HAMMAHOMY >KUTIII, @ TAKOXK CITIBBIJIHOIIEHHS MK MOMUTOM 1 MPOMO3HUIII€I0 Ha Haii-
MaHe XUTI0. 3aCTOCYBaHHS IUX MOKA3HHKIB JI03BOJIAE OI[IHUTH MICTKICTh PUHKY, TUHAMIKY HOTO
PO3BUTKY Ta PiBEHb EKOHOMIYHOI aKTUBHOCTI y CEKTOPI KUTIOBOTrO Haiimy [11].

BaxxnuBum HampsiMoM IOCHIIKEHHS €(PeKTHBHOCTI PUHKY >KUTJIOBOTO HaliMy € BHKOPHUCTaHHS
SKICHUX METOJIB OI[IHIOBaHHA €(QEeKTUBHOCTI (YHKIIIOHYBaHHS PHUHKY >XUTJIOBOro Haimy. Taki
METOJI OpPIEHTOBAHI Ha aHali3 1HCTUTYIIITHOTO CepeloBHUIa PUHKY, MEXaHi3MiB MPABOBOTO PEry-
JIIOBaHHS BIAHOCHH HaliMy Ta POJIi AepKaBHOI )KUTIOBOI MOJITUKHU Y PO3BUTKY CEKTOPY KMTIOBOTO
HaiiMy. PO3BUTOK PUHKY KHTIOBOTO HalilMy 3HAYHOIO MIpPOIO 3aJIEKHUTH BiJl €()eKTUBHOCTI 1HCTUTY-
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HIHHUX MEXaH13MiB PETyIIOBaHHS BIAHOCHUH HalMYy, 30KpeMa CUCTEMH ITPABOBOT'0 3aXUCTY YYACHHUKIB
PUHKY, PO3BUTKY IHCTUTYLIHHOT IHPPACTPYKTYpHU Ta MPO30POCTi pUHKY HepyxoMocTi [12]. V mexax
L[LOTO MiJXO/y 3aCTOCOBYIOTHCSI METOIU IHCTUTYIIIMHOTO aHai3y, EKCIEPTHUX OIIIHOK Ta MOPIBHSIIb-
HUX JTOCIIJIKEHb MOJIEJIeH JKUTIOBOT MOJITUKU PI3HUX KpaiH.

OxpeMy IpyIly CTaHOBJIATH 1HJEKCHI METOJMKHU OLIHIOBaHHS €()EeKTUBHOCTI (PyHKI[IOHYBAaHHS
PUHKY XKUTJIOBOTO Haimy. L{i MeToauku 6a3yloThCs HA BUKOPUCTAHHI IHTETPOBAHUX MMOKA3HHUKIB, 1110
JI03BOJISIFOTH OLIIHUTH JOCTYITHICTh HAMMAHOTO JKUTIIA Ta (DiHAHCOBE HABAaHTAKEHHS KHUTIOBUX BUTPAT
Ha jgoMorocrnoaapcTBa. OaHUM 13 HAMOUTBII MOMMUPEHUX 1HAMKATOPIB € CIIBBIAHOIIECHHS IIJIaTH 3a
HaliM /10 JIOXOAIB JIOMOTOCIIOIAPCTB, 110 BUKOPUCTOBYETHCS JUIsi BU3HAYEHHS PIBHA JOCTYIHOCTI
HaWMaHOTO XUTIIA. Y MDKHAPOJHIN MPaKTHIIl TAaKOXkK 3aCTOCOBYIOTHCS MOKA3HUKH YaCTKH JOMOTOC-
MOJIAPCTB, 110 BUTpaAYaroTh Ha HaiiM xuTia noHaa 30 % cBOiX JOXOMIB, a TAKOXK 1HAEKCHU TUHAMIKH
CTaBOK HaliMy, SIKi JO3BOJISIFOTH OI[IHUTH CTaOUIBbHICTh PUHKY KUTI0BOTO HaiiMy [ 13]. Bukopucranus
TaKUX 1HJAMKATOPIB CIIPHSE MPOBEACHHIO MOPIBHAJIBLHOTO aHANI3y PO3BUTKY PUHKY HaliMy >KHTIIA
y PI3HHX KpaiHax Ta perioHax.

VY cydacHHX JOCHIIKEHHSX Ae/aii O1bIIoro nommupeHHs HalyBaroTh KOMITJIEKCHI METOJIMKH OIli-
HIOBaHHA €()eKTUBHOCTI (PYHKIIOHYBaHHS PUHKY JKUTJIIOBOTO Haiimy. Bonu nepenbadarots iHTErpa-
1i}0 PI3HUX TPYIl MOKA3HUKIB Y €IMHY CUCTEMY 1HIMUKATOPIB, 110 J03BOJISIE 3/IIHCHIOBATH OaraToKpH-
TepiaJbHUI aHali3 PO3BUTKY pUHKY. KOMITIEeKCHUI MAXIT 10 AOCTIIKEHHS KUTIIOBOTO PUHKY 1 HOTO
CKJIaJIOBOT — PUHKY >KUTJIOBOTO HaiMy, J03BOJISIE BpaxyBaTH B3a€MO3B’SI30K €KOHOMIYHMX, COLli-
aNMbHUX Ta IHCTUTYUIMHUX (DAKTOPIB, SIKI BU3HAUAIOTH €(PEKTUBHICTH (DYHKI[IOHYBAHHS KUTIOBOTO
cektopy [14]. ¥ mMexax Takux MiJXO/IB OI[IHIOIOTHCS HE JIUIIE €KOHOMIYHI MMapamMeTpu PHUHKY, alie
1 piBEHB JIOCTYITHOCTI KHUTJA JUIS HACEJIEHHS, PO3BUTOK IHCTUTYLIHHOT i1HMpacTpyKTypH Ta e(heKTHUB-
HICTh MEXaH13MiB JIEP>KaBHOTO PEryNIOBAHHS B1IHOCUH HaMY.

3 MeTOI cucTemMaru3ailii OCHOBHHMX MiAXOMAIB O OLIHIOBAaHHS €(PEeKTUBHOCTI (DYyHKI[IOHYBaHHS
PHUHKY >KUTJIOBOTO HAaliMy JOLIBHO MPEICTABUTH 1X MOPIBHIIbHY XapaKTepUCTHUKY (Tabm. 1).

BaxxnuBum eneMeHTOM OLiHIOBaHHS €(eKTUBHOCTI (DYHKI[IOHYBaHHS PUHKY >KUTJIOBOTO Hailmy
€ GopMyBaHHS CHCTEMHU MOKA3HUKIB, 10 JI03BOJIAIOTh KOMIUIEKCHO OIIHUTH CTaH IIbOTO CErMEHTa
KHUTIOBOTO CEKTOPY. Y HAyKOBil JiTeparypi MiAKPECIIOE€ThCA, 1110 TaKa CUCTeMa MOBUHHA BKIIIO-
yaTh EKOHOMIYHI, COliajbHI Ta IHCTUTYLIWHI 1HIWKATOPH PO3BUTKY PHUHKY >KUTIOBOTO Hailmy
[15]. VY3aranpHeHy cHCTEMY IMOKa3HUKIB €(EKTUBHOCTI PUHKY >KMTIOBOTO HaiiMy HaBEIEHO
B Ta0m. 2.

€uHOTO yHIBEpCaJIbHOTO MOKa3HUKA €(heKTUBHOCTI PUHKY JKUTIIOBOTO HaliMy He icHye. MeToj0-
JIOTis 3aJIeKUTh BiJl MPU3HAYCHHS pE3yabTaTy Ta METH BUMIPIOBaHHS €()EKTUBHOCTI:

— IS HaMOJABL — JOXI1IHICTB;

— Ui HaliMaya — JOCTYTHICTb;

— JUIsl IepKaBU — 30aJIaHCOBAHICTh 1 COlliaJIbHA CTaOUIBbHICTD;,

— JJIS PET10HY — IPOCTOPOBA ONTUMAIBHICT PO3MOALTY KUTIOBUX PECYPCIB.

Oninka e(heKTUBHOCTI PUHKY KUTJIOBOTO HAaliMy BUMAarae BpaxyBaHHS €KOHOMIYHHUX, COIIaTbHUX
Ta IHCTUTYILIHHUX (DaKTOPIB BIUIMBY HAa PHHOK.

BpaxoByroun pizHy npupony GpakTopiB BILUIUBY, BUOKPEMIIIOEMO J[BA MiAXOAU 0 OLIHKH e(heKTHUB-
HOCTI PUHKY XUTJIOBOTO HalMy: 1HIMKATOPHUI Ta COLIaIbHO-IPOCTOPOBUI. Po3riisHEMO OCHOBHI
T1JIXO/TU JI0 OIIIHKU €()eKTUBHOCTI PUHKY JKUTIIOBOrO Haiimy. Jlo iHankaTopiB e(heKTUBHOCTI QYyHKIII-
OHYBaHHS PUHKY XKMTIOBOTO HaliMy BiTHOCHMO:

— TOKa3HUKU MpUOYTKOBOCTI Ta MOXiAHOCTI (iHBecTuUIiitHOi ehekTuBHOCTI). BOoHa BKIIOUa€e aBa
iHaukaropu: BasmoBa goxiaHIicTh (Gross Rental Yield) Ta uncra noximnicts (Net Rental Yield);

— TIOKAa3HUKU JIOCTYIHOCTI (COL1aTbHO-€KOHOMIYHOI €(peKTUBHOCTI). B 11iif rpymni BUOKPEMITIOIOTh
2 OCHOBHUX MOKa3HUKH: Koe(illieHT Haiimanoro HaBantaxkeHHs (Rent Burden) ta ingexc noctymHo-
cti Haiimy (Rental Affordability Index);

— TNOKAa3HUKU PUHKOBOI 30ayiaHcoBaHOCTI. [pymna Bkirouae koedilieHT BakaHTHOCTI (Vacancy
Rate) sikuii onucye criBBiAHOIIEHHS TOMUTY-IIPOIIO3UIIIT HA PUHKY JKUTIOBOI HEPYXOMOCTI Ta Koedi-
uieHT o0iry (Turnover Rate) sikuii onrcye puHKOBY aKTHBHICTb.
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Li Tpu OCHOBHI IpynH 1HIUKATOPIB OMHUCYIOTh EKOHOMIYHY €(EKTUBHICTh PUHKY HaliMy OpeHIu
1 CKJIaJIaf0Th OCHOBY 1HJIMKATOPHOTO METOJTY OI[IHKH.

Tabnuys 1
IHopiBHSUIbHA XapAKTEPUCTUKA METOAUK OLIHIOBAHHS
eexTUBHOCTI QYHKIIOHYBAHHS PUHKY KMTJIOBOI0 HAUMY
MeTonono- OcCHOBHI MOKA3HUKHA CyTHicTh
. N . . IlepeBaru OomexeHHS
rivHmii miaxig Ta iHCTPYMEHTH OLIiHIOBAHHS
PiBeHb mtatu 3a HaiiM, . .
.. , . |Amnaniz ekOHOMIYHHX .
KUTBKICTB KHTJIOBHX 00 €KTIB, HADAMETPIE Jae MOXIHMBICTh He BpaxoBye
N 10 MPHU3HAYEH1 IS HAaliMy pametp OLIIHUTH MICTKICTh  |IHCTUTYUiHHI
KinbkicHuit ) . (GYHKITIOHYBaHHSI . .
piBEHb BaKaHTHOCTI, YacTKa PHHKY Ta TCHJCHLII |Ta MOBEAIHKOBI
. . PHHKY >KUTIIOBOTO "
HalMaHOro JKNT/a, MHaMiKa | - .. HOTO PO3BHUTKY ¢baxTopu
MOIUTY 1 MPONO3UIIT Y
AV . OriHIOBaHHS
[HcTuTYyHiliHM ananis, . .
o . e(hEeKTUBHOCTI Jlo3Bosisie JOCTiAnTH .
eKCIIEPTHI OLIHKH, aHaJi3 . . . CknanHicTh
L THCTUTYIIITHOTO peryisaTopHi N
Sxicunit HOPMaTHBHO-IIPaBOBOI'O . ¢dopmanizamii
. cepeoBUINa MeXaHi3MU PO3BUTKY .
perymnoBaHHs BiTHOCHH . pe3ynbrariB
o (GyHKITIOHYBaHHSI PHHKY
HaiiMy
PHUHKY
YacTka BUTpar Ha HaliM KommniekcHa 3abesmneuye S TN——
B JI0XO/I1, IHAEKC JHMHAMIKH oIliHKa (pIHAHCOBOi | MOXKIIUBICTh B TOBHOTH
[Hnexcunit CTaBOK HaliMy, TOKa3HUKH JOCTYITHOCTI JKUTAa | MDKKpPaiHOBHX
R . . . . CTaTUCTUYHUX
JOCTYITHOCTI HAHMaHOTO Ta cTadiIbHOCTI 1 MDDKperioHaJIbHUX J—
KUTIIA PHUHKY [OPiBHSIHb
. Bucoka
. CucremHa o1iHKa 3abesneuye .
[HTerpanpHi MoKa3HUKH . o . |CKIagHICTh
Komrurexc- e(heKTUBHOCTI HaWO1IBIIT TOBHUH
. PO3BHUTKY PHHKY KHTJIOBOTO . . noOyI0BH
HUH - (yHKIIOHYBaHHS aHaJIi3 PO3BUTKY .
HaliMy THTerpaJbHUX
PHUHKY PHUHKY .
MoJIeTeH
Iicepeno: cgpopmosano asmopom na ocrnoei [10; 11; 12; 13, 14]
Tabnuys 2
CucreMa NOKa3HUKIB OL[iHIOBAHHS e(eKTHUBHOCTI (PYHKUIOHYBAHHSI PUHKY *KMTJIOBOT0 HAMY
I'pyna .. ]
. OcHoBHI iHAMKaTOPH AHaniTHYHE 3HAYeHHS
MOKAa3HUKIB
PiBeHb miatH 3a HaiiM; AMHAMIKA CTABOK HaliMy; PiBeHb .
o . . . XapakTepu3yoTh EKOHOMIUHY
ExoHOMIUHI  |BaKaHTHOCTI XXHTJIOBUX 00’ €KTIB; YacTKa HAHMAHOTO . .
AKTHBHICTb Ta MICTKICTh PUHKY
KHUTIIA
YacTka AOMOroCnogapcTB, O HAUMAIOTh JKUTIIO; . .
. . .. . . BinoGpaxkaroTh comiaabHy
CouianbHi CHIBBiAHOIIECHHS IJIATH 3a HAlIM JI0 TO0XOIiB; .
. . . e(EKTHBHICTh PHHKY
PiBEHB JKUTIOBOT IOCTYNHOCTI
T PiBeHb pO3BHUTKY ITPaBOBOTO PETYIIOBAHHS;, MPO30PICTh | XapaKTepu3yloTh IHCTUTYHIHHI
d PHUHKY; PO3BHTOK IHCTHTYLIHHOI iHPpacTpyKTypH yMOBH (DYHKILIIOHYBaHHSI pUHKY
R —— OO0csT iHBECTHIIIH Y HAMaHe KHUTII0; PO3BUTOK BuzHauaroTh MOTEHITIAT PO3BUTKY
mpodeciitHoro CeKTOpy HaMaHOTO KUTIIA PUHKY

IDicepeno: cihopmosarno aemopom na ocnogi [15; 16]

OCKUTbKH PUHOK JKHTIOBOTO HaliMy (OpMYEThCS 1 (DYHKIIIOHYE Y KOHKPETHOMY COIIaJIbHO-EKO-
HOMIYHOMY Ta TPOCTOPOBOMY CEPEIOBHII, BaXXJIUBUM JOMOBHEHHSIM 110 1HIAWKATOPHOTO ITiIXOTY
€ 3aCTOCYBaHHS METOJIOJIOTIT COIIalIbHO-IIPOCTOPOBOTO aHANI3y SKUW BKJIIOYAE B ce€OE TPOCTOPOBY
cTparudikalliro, perioHajgbHe THUIOJIOTI3yBaHHs, TeoiH(opmalliiiHe MOAETIOBaHHS 3 ypaxyBaHHSIM
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MDKpPETiOHAIbHUX BiAMIHHOCTEN. Takuil miaxia 103BOJIS€ JOCIITUTH MPOCTOPOBY CTPYKTYPY PHHKY
HAaWMaHOTO JKUTJIA, BUSBUTU PETiOHAIBHI Ta BHYTPIITHBOMICHKI BIIMIHHOCTI Y PIBHSAX MOIMHMTY, MPO-
MO3UIIii Ta CTABOK HaliMy, @ TAKOXK BCTAHOBUTH B32€MO3B’SI30K MK COLIIaJIbHUMH XapaKTePUCTUKAMHU
HACEJICHHS 1 TEPUTOPIAIbBHUMU OCOOIMBOCTSAMHU PO3BUTKY PUHKY >KMTIOBOTO HaiiMy 1 moOymyBaTu
Mojieni (PyHKIIOHYBaHHS HAI[IOHAJILHOTO Ta PETIOHAILHUX PUHKIB KUTIOBOTO HalMY.

CorianbHO-IIPOCTOPOBHM aHAN3 PUHKY >KUTIOBOTO HAaliMy I'PYHTY€TbCS Ha BUBYCHHI B3a€MOJIT
€KOHOMIYHUX, eMOrpadiuHuX Ta IHCTUTYLIHHUX (PAKTOPIB y MEkKaX KOHKPETHOTO TEPUTOPIATHLHOTO
cepenoBuina. Takuil miaxig 103BOJISIE BUSHAYUTH MPOCTOPOBI 3aKOHOMIPHOCTI PO3BUTKY KHUTIOBOTO
PHUHKY, a TAaKOX BUSIBUTH PETiOHAJIbHI AUCIIPOINOPIIi y 3a0€3MeUeHOCT] HaceeHHS! HallMaHUM KUT-
oM. BaknmuBUM enieMeHTOM 11i€1 METO0IIOTI{ € JOCIiKEHHS TIPOCTOPOBOi HEOAHOPIIHOCTI PUHKY
KUTIA, KA TPOSBISIETECSA Yy PI3HOMY PiBHI CTaBOK 3a HalM, BIIMIHHOCTSIX Y CTPYKTYpi >KUTIIOBOTO
(dboHIy Ta HEOAHAKOBIN IHTEHCUBHOCTI PUHKOBOI aKTUBHOCTI y PI3HUX perioHax abo palioHax MiCT.
JlocnipKeHHs TOKa3yIoTh, 1110 HABITh Y MeXaX OfHi€i kpaiHu abo MIChKOi artoMeparlii piBHi LiH Ha
KUTIO TA AKTUBHICTh PUHKY MOXKYTh CYTTEBO BIPI3HATHUCS 3aJI€KHO BiJl JIOKaJIbHUX COL1aIbHO-EKO-
HOMIYHUX YMOB, 1110 MiATBEPPKYE HEOOX1HICTH BUKOPUCTAHHS MPOCTOPOBUX MOJIEICH sl aHATi3Y
YKUTJIIOBUX PUHKIB [17].

CorianbHO-IIPOCTOPOBHM aHaTI3 PUHKY JKUTJIOBOTO HaliMy mependadae JOCTIHKEHHS MiXperio-
HaJbHUX BIJIMIHHOCTEH PO3BUTKY KHUTIOBOTO CEKTOpY. Taki BIAMIHHOCTI MOXYTh OyTH 3yMOBJIEHI
PI3HUM piBHEM €KOHOMIYHOTO PO3BUTKY PETiOHIB, CTPYKTYPOIO 3aiHITOCTI HaCEeNIeHHs, piBHEM ypOa-
Hi3amii Ta 0COOIMBOCTAMHU JI€P>KABHOI JKUTIIOBOI MOMITUKU. Y 0ararbox KpaiHax CIOCTepiraeTbes
3HayHa AU(EepeHITiallis )KUTIOBUX PUHKIB MK BEJIMKUMH MICBKUMH arjioMepalisiMu Ta nepudepi-
WHUMU TEPUTOPISMHU, IO MPOSBISETHCS Y PI3HUX PIBHIX CTABOK 3a HaMM, JOCTYMHOCTI JKHUTIA Ta
IHTEHCUBHOCTI )KUTJIOBOTO OyniBHULTBA. [[pOCTOPOBI 10OCIIKEHHS TOKAa3YOTh, 10 HEPIBHOMIPHICTh
COLI1aJIbHO-€KOHOMIYHOTO PO3BUTKY PETIOHIB MOXKE MPHU3BOAUTH 10 (HOPMYBAHHS TEPUTOPIaTbHHUX
JUCTIPOTOPIIii Ha KUTIOBOMY PHHKY, 1110 BIUIMBA€ HA MOOUTBHICTh HACENIEHHS, CTPYKTYpPY Mirpariiii-
HUX TIOTOKIB Ta PO3BUTOK pEriOHAIBbHUX eKOHOMIK [17].

Cucrema MOKa3HUKIB, [0 BUKOPUCTOBYETHCS JJISl OL[IHIOBAHHSA €()EKTUBHOCTI PUHKY KHUTIOBOTO
HaiiMy, Bi1oOpaxae iloro 6araTroBUMipHy IPUPOY Ta MOEAHYE MOKA3HUKHU MPUOYTKOBOCTI, JOCTY-
HOCTI, CTPYKTYpHOI 30aIlaHCOBAHOCTI 1 1HCTUTYLIHHOT sikocTi. KoedimienTn HaiiMaHoi 10XiTHOCTI,
CHIBBIJIHOIIICHHS «I[1HA-SKICThY», PIB€Hb BAKAHTHOCTI, 1HAEKCHU JOCTYMHOCTI KUTJIA, a TAKOXK Mapa-
METPU CKOHOMETPUYHHMX MOJIEeH (30KpeMa eJaCTUYHOCTI € Ta MaHEebHI 1HJIEKCH 1, t) J03BOJIAIOThH
KUIBKICHO BUMIPSITH SIK PUHKOBY PE3yJbTaTUBHICTh, TaK 1 COLIabHO-€KOHOMIYHY CTIHKICTh PUHKY
KUTIOBOTO HaliMy. Y3araibHEHE 3aCTOCYBaHHA LUX (OpMaTi30BaHUX IHCTPYMEHTIB CTBOPIOE aHa-
JITUYHY OCHOBY JUUIsl TIOPIBHSIHHSL PETIOHAJIHUX PUHKIB, BUSBICHHS CTPYKTYPHHUX AUCOaNaHCIB Ta
(dhopMyBaHHs OOTPYHTOBAHOI JEPKABHOT 1 MyHIIUNIANBHOT TOJITUKHU Y c(epi )KUTIOBOTO HAMY.

BucHoBKH. 31i1iCHEHO CUCTEMAaTH3aIlIF0 METOJOJOTIYHUX MIAXOIIB O BUMIPIOBaHHS €KOHOMIY-
HO1 €()eKTUBHOCTI PUHKY >KUTIOBOTO HAliMy y COLiaIbHO-IIPOCTOPOBOMY KOHTEKCTI Ta 3aIporio-
HOBAHO aBTOPChKE BU3HAYECHHS €(PEKTHUBHOCTI PUHKY JKUTIOBOTO HAaMy SIK KOMILIEKCHOI COIliaib-
HO-€KOHOMIYHOI XapaKTepUCTUKH (PyHKI[IOHYBaHHS PUHKY, 1110 BiJoOpa)kae piBeHb 30a1aHCOBAHOCTI
MIOTHTY 1 MPOTO3HULIii, TOCTYIHOCTI KHUTJa, IHBECTUIINHOT JOXITHOCTI1, IHCTUTYIII1HOI cTa01IbHOCTI
Ta MPOCTOPOBOI ONTUMAIBHOCTI PO3MOAUTY >KUTIOBUX pecypciB. BcTaHOBIEHO, 1O OLIHIOBAHHSA
€(eKTUBHOCTI PUHKY >KUTIOBOTO HaiiMy moTpeOye MOe€THAHHS KUIbKICHUX, SIKICHUX, 1HICKCHHX
Ta KOMIUIEKCHMX METOJMK aHaji3y, Kl J03BOJISIOTh BPaXOBYBaTH HE JIUIIE €KOHOMIYHI MapaMeTpu
PUHKY, ajie i colianbHi Ta IHCTUTYIIHHI hakTopu Horo po3BUTKY. OOIPyHTOBAHO JOLLIBHICTh 3aCTO-
CYBaHHS COLIaJIbHO-IIPOCTOPOBOTO MiAXOAY, IKUW mepeadadyae BUKOPUCTAHHS METOJIIB IPOCTOPOBOI
cTparudikailii, perioHaJIbHOTO TUIOJOTI3yBaHHS Ta aHalli3y MDKpErioHaIbHUX BIAMIHHOCTEW ISt
JOCIIKEHHS TePUTOPIaibHOT HEOAHOPIAHOCTI PUHKY KHUTIOBOTO Haiimy. BusiBreHo, 1o iHTerpaiis
CUCTEeMH €KOHOMIYHHX, COLIalbHUX, IHCTUTYLINHUX Ta 1HBECTHIIMHUX 1HAMKATOPIB CTBOPIOE aHA-
JITUYHY OCHOBY JUIsi (hOpMyBaHHSI OOTPYHTOBAHOI JI€P>KaBHOI Ta PETIOHANBHOI MOJITUKU Y cdepi
KHUTIOBOTO HaMY.
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METHODOLOGICAL APPROACHES TO MEASURING
THE ECONOMIC EFFICIENCY OF THE RENTAL HOUSING
MARKET IN A SOCIO-SPATIAL CONTEXT

Abstract. The article is devoted to the systematization of methodological approaches to measuring the economic
efficiency of the rental housing market in a socio-spatial context. The study emphasizes that rental housing operates
as a relatively autonomous segment of the housing market, combining features of commodity, investment, and social
markets. Therefore, efficiency cannot be reduced solely to profitability or rent dynamics, it also encompasses housing
affordability, stability of rental relations, balance between supply and demand, and integration into regional socio-
economic systems. The paper reviews four main methodological approaches: quantitative, qualitative, index-based,
and complex. Quantitative methods rely on statistical indicators such as rent levels, vacancy rates, and demand—supply
dynamics. Qualitative methods focus on institutional frameworks, legal regulation, and state housing policy. Index-based
approaches employ integrated indicators like rent-to-income ratios and affordability indices, enabling cross-country
and regional comparisons. Complex approaches integrate diverse indicators into multi-criteria systems, allowing for
comprehensive evaluation of economic, social, and institutional dimensions. The article highlights that there is no
universal measure of efficiency: landlords prioritize profitability, tenants emphasize affordability, governments seek
balance and stability, while regions value spatial optimization. Two complementary approaches are distinguished.: the
indicator approach, which includes Gross and Net Rental Yield, Rent Burden, Vacancy Rate, and Turnover Rate; and
the socio-spatial approach, which applies spatial stratification, regional typologization, and geoinformation modeling
to reveal territorial disparities and socio-economic heterogeneity. The study concludes that assessing the efficiency of
the rental housing market requires multidimensional integration of economic, social, and institutional factors, as well
as spatial analysis to identify regional disproportions and patterns of rental housing development. This comprehensive
methodology provides a more accurate understanding of the functioning of rental housing markets and supports evidence-
based housing policy.

Keywords: rental housing market; economic efficiency; methodological approaches; indicator analysis; socio-spatial
context,; housing affordability, institutional regulation; geoinformation modeling, territorial differentiation,; housing policy.

Jara Hagxomkenss crarti: 15.07.2026
Jara npuitasarrs crarrti 1o nyomnikauii: 20.08.2026
Jara ny6nikanii crarti: 28.08.2026

58


https://doi.org/10.1080/1331677X.2020.1848605
https://lnk.ua/kexBXfSag

ISSN: 2519-884X

DOI: https://doi.org/10.32782/2519-884X-2026-60-7
VIIK 330.3.658

Hekneca A. L., acnipanm

Taspiticokuil OepicasHull az2pomexHoN0IYHULLYHIBepcUumem
imeni /[mumpa MomopHnozo

ORCID: 0009-0000-9952-4426

TEOPETUYHI TA METOANYHI ACIIEKTH
EKOHOMIYHOI'O 3POCTAHHA NI AITPUEMCTB

Anomayin. Y cmammi nooano pezyiomamu KPUMUYHO2O AHATIZY HAYKOSUX NIOX00I8 w000 CYMHOCMI
MIKPOEKOHOMIYHO20 3POCMAHHA. 3A3HAYAEMbCA, WO NPOYec eKOHOMIYHO20 3POCMAHHSL 3ANeHCUMb 8I0 JICUMMEBO2O
YUKTLY, A MAKONC POy 306HIUHIX [ GHYMPIWHIX (hakmopis OizHec-cepedosuyd, 8 SIKOMY 3HAX00UMbCsL NIONPUEMCIBO.
Busnaueno, wo exonomiune 3pocmaris 6i00y8aemv st He auuLe 3a yMOGU 30LIbULIeHHS PecypCi6 Uil KIIbKICHUX Pe3y1bmamis,
a Ul 3a AKICHUMU 3MIHamu Y OisibHocmi nionpuemcmaa. Poskpusaromvces npoyecu He milbKu KINbKICHUX MA SAKICHUX
3MIH OisIbHOCMI NIONPUEMCMEA, djle | AKYEeHMYEMbCs Y8aea HA Pe3yibmamax ma Kpumepisax 3a AKuMu 6i00yeacmvcsi
iOenmudgbixayis 1 popmanizayis pe3yibmamis 1020 eKOHOMIUHO20 3pocmanHs. Ha ocHosi ysacanvHenHs Kpumepiis
OYIHKU eKOHOMIYHO20 3DOCMANHA RIONPUEMCMEA 3ANPONOHOBAHO NOKAZHUKU 30 U020 KIIOYOBUMU XAPAKMEPUCTHUKAMU,
SAKI 6paxo6yomo i AKICHI acnexmu ma OmomodICHIOI0OMb «NOHAMMA PO3GUIMOK MA 3POCHAHHAY.

Kniouogi cnosa: 3pocmanns, ekoHomiune 3pocmanis, KilbKiche i AKiCHe 3p0CMAanHs, MIKPOeKOHOMIYHe 3POCMANHS,

DPO36UMOK, KINbKICHI pe3ylbmamu, eKOHOMIYHI pe3yibmamu, OYiHio8aAHHA eKOHOMIYHO20 3DOCINAHHAL.

JEL code classification: D60

ITocTanoBka mpoOiaemu. B ymoBax TpuBasoi MakpOEKOHOMIYHOI HECTAaOULIBHOCTI, BOEHHUX
3arpo3, oOMeKeHHUX (IHAHCOBUX PeCypciB, pyiHHYBaHHS BUPOOHMYOI Ta JIOTICTUYHOI 1H(paACTpyK-
TYpH HaHOLIbII Bpa3IMBUMH BUSBHIUCS MignpueMmctBa. Lle oOymoBitoe morpeOy B HayKOBO BUBa-
KEHUX MIJXO0AaxX JI0 BITHOBJIEHHS iX €KOHOMIKHM Ta 3a0€3MEe4YEeHHs JOBIOCTPOKOBOTO €KOHOMIYHOTO
3pOCTaHHS.

Bapro 3a3HaunTH, 1110 B HAYKOBUX JTOCIII/PKEHHSIX MUTAHHS BU3HAUYEHHS CYTHOCTI €KOHOMIYHOTO
3pOCTaHHS MiIIPUEMCTBA HEJOCTATHHO aKTyalli30BaHI Ta Majo OOTrOBOpPIOBaHI. Y HAayKOBUX IyOIIi-
KallisfiX JaHa MpoOjeMaTHKa pO3MIAJAeThCsl B aCMeKTl KUIbKICHUX 3MiH KIHIEBOIO €KOHOMIYHOTO
pe3ynbTary AisIbHOCTI MIANPHEMCTBA — BAJIOBOTO J0XO0Ay abo Horo BHpydYKa Bij peaiizalii mpo-
aykuii (mocmiyr). Kpim Toro, moHATTS] €KOHOMIYHOT'O 3pOCTAaHHS Ha MIKPOPIBHI 3aJIUIIA€THCS HENO0-
CTaTHHO KOHIIENTYaJIi30BaHUM, a MiJIXOH J0 Horo i1eHTudiKalii XapakTepu3yoThes (pparMeHTapHi-
CTIO 1 HeotHO3HAauHICTIO. Lle yckianHIoe po3poOKy LUTICHUX YIPABIIHCHKHUX PILLIEHb CIIPSIMOBAHUX
HE JIMILE Ha CTaOUIbHICTh (PYHKI[IOHYBaHHS, a i Ha 3a0e3Me4eHHs CTajloro PO3BUTKY MiJIPUEMCTB
y cepelHiil Ta JOBrocTpokoBiii mepcrnekTuBi. Toxx (opMyBaHHS TEOPETHUKO-METOAOJIOTIYHUX 3acajl
€KOHOMIYHOTO 3pOCTaHHS 1 Oro B3a€MO3B’SI3KIB 3 €KOHOMIYHUM PO3BUTKOM, OOIPYHTYBAaHHS KpH-
TEepiiB OIIHIOBAaHHS CTBOPIOE MEPEAYMOBU JUIS 3MIIHEHHS €KOHOMIYHMX pE3yJbTaTiB AiSIBHOCTI
MiIPUEMCTBA.

AHaJi3 ocTaHHiX AociailkeHb i myOaikauiii. OCHOBHI TeOpeTWYHI MiAXOAM IIOIO CYTHOCTI,
(akTOpiB, B3a€MO3B’A3KY Ta OLIHKM €KOHOMIYHOTO 3pOCTAaHHS Ha MIKpO- 1 MakpopiBHI B yMOBax
30BHIIIHIX 1 BHYTPILIHIX BUKJIHUKIB PO3IVISIAIOTECS y HAyKOBUX mparpix 3apyOoixuux (I. Anizec [2],
JI. Tpunep [3], b. Mosanosuu [1], K. P. Makkoren i C. JI. Bpro [10], Jin Iedepn [21], M. ®piin
1. Topmon [4]) Ta BiTun3usuux (H. . boituyk [8], B. I'mups [11], O. I'. [lepes’suxo [14], H. B. Kacb-
sHoBa [12], O. B. Mensnuk [15], FO. b. Ilotiok [5; 6], M. B. Pyna [7], H. C. Ckonenko [16],
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€. €. Cmupnos [17; 20], €. B. Cmupnos [20], H. B. Illepuyk [18], L. }O. llItynep [19] Ta in.) Hay-
koBIIiB. Cepell HUX, 32 OCTaHHI POKHU 3acaJd €KOHOMIYHOTO 3POCTAHHS MIANPUEMCTB aHATI3YIOTh
1O. b. TTotok 1 I1. B. HanyTka, siki AediHIIi0 «3pOCTaHHS MiAMPHUEMCTBaY 1IEHTU(IKYIOTh SK MacIIl-
TaOyBaHHS AisNILHOCTI O13HeCy 3ai1s HapoIyBaHHs 00csriB npogaxy [6]. Kpim toro, 1O. b. [ToTrok
pazom 3 A. C. 3aBepOHUM 3a3HA4YarOTh, IO PICT MIANPUEMCTBA 3a0€3MEUY€ETHCS MPOLECOM HOTO
MacmtadyBanns [5]. M. B. Pyna, O.I. Menbuuk, [I.E. [lyOHep mijg 3pocTaHHs MignpHEMCTBA Mif-
BOJIATH HAPOUIYBaHHS PecypciB (hiHAHCOBOTO, JIIOJCHKOTO Ta 1HIIOTO KamiTally, TEXHOJIOT1H, HOBUX
CHoCcO0iB MEHEIKMEHTY, 1110 MPU3BOAATH 10 30uIbIIeHHs ioro noxoxy [7]. H. 5. boituyk Tpakrtye
3pOCTaHHs pOOOTH MiAMPHUEMCTBA SIK «IIOIIYK Pe3epBiB 301UIbIIEHHS J0XOAIB» [8, c. 68]. Ilyomikaris
€.€. Cmupnosna 1 [[. FO. Karpuua xapakTtepusye 3MICT 3pOCTaHHS MIJIPUEMCTBA B EKOHOMIYHOMY
acCreKTi 1 B TUTONIMHI B3a€EMOIIOB’I3aHMX KAaTETrOpid TaKUX SIK PO3BHUTOK, OpTaHi3alliifHa 371aTHICTb,
11Tl PO3BUTKY, SIKICTh 3pOCTaHHA Ta 0a3ye Oro BU3HAUEHHS ‘‘Ha CyYaCHHX MOJIOKEHHSX TeOpid Kari-
tany nignpueMmctsa” [17, c. 111]. ABTopu 3a3HauaroTh, “3 MO3ULIT PE3yABTATUBHOI JIOTIKH €KOHO-
MiYHE 3pOCTaHHs MiATMPUEMCTBA MTPOSBIIETHCS K MO3UTUBHA TMHAMIKA OPraHi3alliiHOl IIIHHOCTI 110
€ HACIIITKOM IPOLIeCiB KalmiTal0yTBOPEHHS, K1 MPOTIKAIOTh B 00’ €KTUBHOMY Ta IHKOPIIOPATUBHOMY
MPOCTOpPax Ha OCHOBI B3a€EMOIi1 Ta B3a€MOBITHOCUH AU(epUHIiHoBaHNX BUAIB Kamitany [17, c. 117].
I. 1O. lITynep B cBOiX AOCTIIHKEHHAX TEOPil EKOHOMIYHOTO PO3BUTKY TOCHOAAPCHKUX CUCTEM uepe3
KOHIIETILIIF0 TOMEOCTa3y B3a€MOIOB’A3y€ €eKOHOMIYHUI PO3BUTOK 1 3pOCTaHHSI Ta BKa3ye, 110 “€KOHO-
MIYHE 3pOCTaHHS — 1€ KUIbKICHUH MOKa3HUK PO3BUTKY, @ EKOHOMIYHHI PO3BUTOK — 1€ SIKICHE €KOHO-
MIYHE 3pOCTaHHS MOPSIA 31 3HAUHUMHU CTPYKTYPHUMH 3MiHaMHU Y BITHOCHHAX BIIACHOCTI, B CHCTEMI
MOJUTY Tpall i 3aiHITOCTI, B MOMNITULIL IOXOAIB Ta BUTPAT, Y collianbHii cdepi Tomo” [19, c. 217].
H. B. llleBuyk Ta €. €. CMUPHOB €KOHOMIYHE 3POCTAHHS PO3MISAAIOTH Y B3aEMO3B’SI3KY 3 TAKUMHU
KaTeropisiMu K “pO3BUTOK’, “ MacIITabM MiANIPUEMCTBA”, “©eKOHOMIYHI pe3yJbTaru’’, a Horo SKICTb,
B TEOpii €KOHOMIKHU MiJMPUEMCTBA, MPOIMOHYIOTH OLIHIOBATH Yepe3 MPOAYKTUBHICTH MEPBUHHUX
pecypcis [18]. OuiHOBaHHA €KOHOMIYHOTO 3pOCTaHHs BITYM3HAHUX HignpueMcTtB O. B. Jleper’aHKko
MIPOIIOHYE 3/1MCHIOBATH 3a (JaKTOPOM BEIMUMHU (DYHKI[IOHYIOUOTO OCHOBHOTO, 00OPOTHOIO Ta iHTe-
JIEKTYaJIbHOTO KariTally, BAMIPIOBAHHS SIKOTO 3/IIHCHIOETHCS 32 CYMOIO JI0/IaHOT BapTOCTI HA OCHOBI
JUCKOHTOBAHUX TPOIIOBUX MOTOKIB M KOHIIEMIIi €KOHOMIYHOTO MPHUOYTKY, KU BKJIIOYAE MOJIEII:
octaroyHoro mpuOyTky (RI, Residual Income); exonomiunoi nonanoi Baptocti (EVA, Economic
Value Added); purkoBoi momanoi Baprocti (MVA, Market Value Added) Tta ¢gakropHoi iHTEpIIpe-
tanii Mmoneni ocrarouyHoro yuctoro npuOyTky (RE, Residual Earnings) [14, c. 140]. €. B. Cmup-
HOB Ta €. €. CMUPHOB PO3LIMPIOIOYU 3MICTOBHI MEXI1 OLIIHIOBAaHHS Ta 3a0€3MEeYeHHS] eKOHOMIYHOTO
3pOCTaHHs MiANPUEMCTBA BCTAHOBHIIM, IO “TakMMH (PaKTOpaMU BHUCTYMAIOTh pO3MIp KOMIMaHii, ii
BiK, MpUOYTKOBICTH AiSUIBHOCTI, IHHOBAIliliHA Ta 1HBEeCTHIIIHA akTUBHICTE [20, c. 149]. Kpim Toro
aBTOPH 3a3HAYaIOTh, IO “OIHUM 13 HAWOLIBII MOMYISIPHUX 1 PO3POOICHUX HAIMPSAMIB OI[IHIOBAHHS
€KOHOMIYHOTO 3pocTaHHs € (iHancoBi moxeni: M. Kicopa, Jlepuera — Kapnerona, P. Xirriaca,
Vnepixa-Epnoy, A. Panmonopra, /[)x. Ban Xopna, A.3exona, BSG tomo [20, c. 150 1 c. 152].

@opMmy0BaHHS Wijel crarTi. MeToro CTaTTi € y3araabHEHHS Ta CHCTEMaTHU3allisl TeOpeTHY-
HUX MIAXOMAIB A0 BU3HAYEHHSI CYTHOCTI €KOHOMIYHOTO 3pOCTaHHS MiJIPUEMCTBA, YTOUHEHHS HOTO
B32€MO3B’SI3Ky 3 €KOHOMIYHUM PO3BUTKOM, a TAKOK OOTPYHTYBaHHS METOAMYHUX 3acajl 1 KPUTEPIiB
OLIIHIOBaHHS KUTBKICHUX Ta SKICHUX Pe3yJIbTaTiB €eKOHOMIYHOTO 3DOCTAHHS IiIPUEMCTB.

Buxkiax ocHoBHOTO Matepiajty. AHani3 qeiHilii M010 «3pOCTaHHsD), «EKOHOMIYHE 3pOCTaHH» Ta
«EKOHOMIYHHI PO3BUTOK» B YKPATHCHKHX Ta 3apyOLKHUX JDKepenax MoKa3ye JAEsKy PI3HUINO Y MiIX0ax.

OcCKiNTbKH MIAIPUEMCTBA € Cy0’eKTaMU MIKPOCKOHOMIYHOTO PiBHS, IXHE €KOHOMIYHE 3POCTaHHS
JOCIITHUKY MEPEBAKHO PO3MIAIAIOTH K 301IbIIEHHSI 00CSTiB BUPOOHHIITBA, 3yMOBIIEHE 3MiHAMHU
pECYpCHOTO MOTEHIIialy Ta PiBHS TEXHOIOT1YHOTO 3a0e3neueHHs . [Ipu n1boMy eKoHOMIYHE 3pOCTaHHS
MIIPUEMCTBA OLIHIOIOTh 3 YPaxXyBaHHSM TPHUBAJIOCTI HOTO JiSIBHOCTI, pO3MIpY, raly3eBOi HalexK-
HOCTI, piBHS TuBepcHdikallii BApOOHUIITBA, TPUOYTKOBOCTI, @ TAKOXK IHBECTHUIIIITHOI Ta IHHOBAIIITHOT
€(EeKTUBHOCTI..

Tak, JOCIiKEHHS 3aJIe)KHOCTI 3pOCTaHHs MiANPHEMCTBA Bij iforo Biky b. MosanoBuY 110B’s13ye
3 Teopiero BimOopy [1]. 3rigHo #ioro Teopii 30UIbIIEHHS BIKY MiJIPUEMCTBA 3HIKYE TEMIIH HOTO
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3pOCTaHHs, aje MiJBUILYE HMOBIPHICTh CTIMKOCTI 3a KUTTEBUM LHUKIOM. Ll10 i/1€10 miATPpUMYIOTH
JI. I'punep [3] Ta I. Axizec [2]. OcTanHii HOCTIAHUK BKa3ye, 1110 3pDOCTAHHS XapaKTepU3yEThCs 3/1aT-
HICTIO MIAMPUEMCTBA MiJBUIIYBAaTUCh, 301JbIIYBAaTHCh, MAcIITa0yBaTHCh, 3TIAHO HOTO KUTTEBOTO
LUKy Ta BUIUICHUX JAECITH cTaiiil po3BUTKy [2]. Ha cTazii «toHOCTI» 3pocTae 3HAUEHHS aJMiHi-
CTPaTUBHOTO pecypcy, OUblle Yacy BUTPAYAE€ThCS HA TUIAHYBAaHHS Ta KOOPIUHAIIIO PO3BUTKY. Cria
MpolLecy TBOPEHHS, TBOPUOCTI, MOLIYKY HOBUX 1716 MOXe MPU3BECTH JI0 MPOLIECy pelecii 3pOCTaHHs.
l'onoBHI MeHeKepH BUTPAYAIOTh Yac Ha IUIaHYBaHHS «SIK» Ha WOTO MapHY TpaTy, HEOOXIAHY Ui
aHaJi3y «HaBIIIO». Y TAKOMY BUIIJIKy MOXKE CTATUCS MepeayacHe CTapiHHs mignpueMcTBa. PimenHs
MPU3YNIUHUTU CTPIMKUN PO3BUTOK, MIO0 3aKpIMHUTHUCA HAa BUCOTI, JaeThcs Henerko. Ha mik cranii
MapTHEPH-CIIBBIACHUKHA MOXKYTh PO3IATHUCS.

VY teopii JI. ' puHepa BU3HAYCHO IT’ATh KJIOYOBHX IMApaMETPIB 1 CTaIil 3pOCTaHHS 1 YOTHPHU KPH-
30Bi CTaii, SIKi B CYKYITHOCTI JJO3BOJISIIOTh 3p03yMITH OCOOIMBOCTI 3pOCTaHHS MIANPUEMCTBA Ha KOXK-
Hill ctanii. B ocHOBI nporo Hanpsimy gociimkenHs: (Corporate-strategy view) 3akiaieHO 17€10 Mpo
T€, 1110 3pOCTAHHS BU3HAYAETHCS HA OCHOBI MIEBHUX YIPABIIHCHKUX PIllIEHb CTPATET1YHOTO XapaKTepy,
3 ypaxyBaHHSM 5K (JIHAHCOBUX TaK 1 He()IHAHCOBUX aCIEKTIB, a TAKOX BHYTPIIIHIX 1 30BHILIHIX (hak-
TOpiB Oi3HEc-cepenoBuia [3].

M. ®piin ta L. Topaon aediniiito 3pocTaHHs MOB’I3yIOTh SIK HACIITOK /il BETUKOI KIIbKOCT1 30B-
HIIIHIX 1 BHYTPIIIHIX YMHHUKIB BIUTUBY O13HEC-CEPEIOBHUIIA B IKOMY 3HAXOAUTHCS MiAIPUEMCTBO [4].

B naykoBux myOmikamisix BITYM3HIHUX BYCHUX 3POCTAHHS MiMPHUEMCTBA TPAKTYETHCS SIK MPOLIEC
MaciitaOyBaHHs 0i3Hecy [6], AisTbHOCTI MiAIpUeMCTBa [ 5], 3pocTaHHs pecypciB [7] Ta ik 3pOCTaHHA
noxomiB [8].

[Ipn BuUBYEHHI PI3HUX JOCIIPKEHb MOXHA MiJCYMyBaTH, IO cepen 3apyODKHUX 1 BITUM3HS-
HUX HAyKOBIIIB BIJCYTHS Y3TOMKEHICTh LIOAO0 iMeHTH(IKaIii AediHilil 3pocTaHHs MiANPUEMCTBA.
3pocTaHHs, BiAOOpa)kalouM 30BHIIIHIO XapaKTEPUCTHUKY PO3BUTKY, JAEMOHCTPYE HAsIBHICTh O3HAK
PO3BUTKY CUCTEMH, sIKa 3a KIJIbKICHUM PO3MIMPEHHSIM HE MOXKe 3a0e3reuyBaTu po3B’s3aHHS COIli-
aIbHUX, CKOJIOTTYHUX, TYMaHITApHUX MPOOJIeM, IO MOCTAIOTh Hepel Cyd €KTOM rOCHOAapIOBAHHS.
Bci cxomsaThecs Ha po3yMiHHI, IO 3POCTAHHA — 1€ 30UIbIIEHHS, MiJBUIICHHS, ajlé BOHU YacTO HE
pOOJIATH aKIEHTH Ha EKOHOMIYHY CKJIAJ0BY. 3MICT BIAMOBITHUX JOCTIIKEHb Mae (hOKycyBaTucs Ha
€KOHOMIYHOMY aCIeKTi 3pOCTaHHs IiSIbHOCTI MIANPUEMCTBA, HA TOCSTHEHHI B €KOHOMIIII “BUIIIOTO
cTyneHs po3BiTky” [9, c. 480].

ExoHOMIUHE 3pOCTaHHS € OHIEI0 3 KIOYOBHX IUJICH MIsUIBHOCTI MiANPHEMCTBA, OCKIJIBKH 3a0€3-
redye 30UIblIeHHST 00CATiB BUPOOHUIITBA Ta CTBOPEHOTO peanbHOro mponaykry. Lle, cBoero uep-
TO0, PO3LIUPIOE MOKIIMBOCTI IMANPUEMCTBA MO0 €(HEKTUBHIIIOTO 3aJ0BOJICHHS HAasBHUX TOTPEO
1 pO3B’sI3aHHSI aKTyallbHUX €KOHOMIYHHMX Mpobiem. EkoHOMIUHE 3pocTaHHS MiJIPUEMCTBA € Oaxka-
HUM 1 TO3UTUBHUM siBHIEM. [IpoTe nmoTpiOHO He 3a0yBaTH, 110 BOHO CYNPOBOIKYETHCS 1 IEBHUMHU
HEraTMBHHUMU HacligkaMu. 30KpemMa, 3a0pyIHEHHIM HaBKOJIUIIIHBOTO cepeoBuIa. Takox iHAyCTpi-
amizaiis Ta eKOHOMIYHE 3pOCTaHHs MOPOHKYIOTh TaKi HEraTUBHI SIBUIA CYYaCHOTO KHUTTS, SIK MIPO-
MUCJIOBHI IITYM 1 BUKU[IH.

Oxpemi HayKOBIII EKOHOMIUHE 3pOCTaHHS MIJIPUEMCTBA TIIyMayaTh B aCMEKTI PO3IIUPEHHS HOTro
JISUTBHOCTI JUIsl HAPOLILYBaHHsI 00CSTiB MpoaxiB Ta puHKoBoi nmpucytHocTi [11]. K. P. Makkonen ta
C. JI. bpto ekoHOMIYHE 3pOCTaHHS KOMIIaHI1 XapaKTepU3yIOTh «SIK 301IbIICHHS] BUPOOHUYNX MOMKIIH-
BOCTEH, 1110 Bi10YBa€ThCH 13 301IBIIEHHAM KIJIbKOCTI BUKOPUCTOBYBAHUX (PaKTOPIB BUPOOHUIITBA 200
BIIOCKOHAJICHHSIM TEXHIKH 1 TexHonorii» [10, ¢. 634].

CyTHICTb €KOHOMIYHOTO 3pOCTaHHS MIAIPUEMCTBA HE 0OMEXKYEThCS JHIe (pakTopamMu BUPOOHU-
L[TBA Ta 3MiHAMH HOro 00OCATIB BUPOOHUIITBA 1 MPOIAXKy MPOAYKIIii, a BUPAKAETHCI «Uepe3 EKOHO-
MIYHI pe3yJIbTaTH, sKi, B CBOIO 4epry, € opmaizaiiero HamipiB, OaxkaHb, Ta HACIIAKaMH peaiizarii
1ijei po3BUTKY mianpueMctBay [18, c. 13].

VY nocnipkennsx H. B. KacbsiHOBO1, ekoHOMIUHE 3pOCTaHHS PO3IIISIAETHCS K «ITO3UTHBHA 3MiHA
MOKJIMBOCTEH CUCTEMH 3a/I0BOJILHATH MOTPEOU 3a paxyHOK camoopraHizailii, TOOTO 3a paXyHOK Mij-
BUIIEHHS €(heKTUBHOCTI BUKOPUCTAHHS BIACHUX MOXKIIMBOCTEH, a HE 32 PaXyHOK 3aJIy4eHHS PECypCiB
330BHI» [12, ¢. 266].
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Ha ocHoBI y3araabHeHHs HAyKOBHUX JKEPEdl, 1[0 BUCBITIIOIOTH MOHSATTS] €KOHOMIYHOTO 3pOCTaHHS
I ITPUEMCTB, TOCTITHUKH PO3IVISAIAI0Th HOTO 3 PI3HUX TCOPETUYHHMX ACTICKTIB Ta BUJIIISAIOTH JIBA IiI-
XOJIM 10 BUBUEHHS 11bOTO siBUIIA. [lepmnii miaxig — KI1acuuyHUi — T0CHIIKY€E EKOHOMIYHE 3DOCTaHHS
MiIPUEMCTBA Yepe3 B3a€MOIIOB 13aH1 KaTeropii «BapTiCThy, KIIHHICTHY Ta «PEeCcypcu», 0 HAAAI0Th
MOKJIMBICTh OSICHUTU €KOHOMIYHY JIOTIKY 3pOCTaHHS, SIK LUTICHUHN TPOIEC, IO MOETHYE eIEMEHTH
€KOHOMIYHUX BIJHOCHH Ta Pe3yibTaTiB, SKI B1IOOpaXarOTh CYTHICTh OPraHi3alliiHOTO PO3BUTKY.
Jpyruii miaxia — KamiTaabHUMA, SIKAH po3IIIsiiac eKOHOMIYHE 3pOCTaHHS MIANPUEMCTBA Yepe3 IPU3MY
KaIliTaJOyTBOPEHHs. Y HOro Mekax eKOHOMIYHE 3POCTaHHS MiANPUEMCTBA PO3INISIAETHCS Yepes
HAKOMUYEHHS KariTally, HOro SKiCHI XapaKTepUCTHKH, BapTICTh, IHHICTH Towo [ 15, c. 219].

3a pesyabraTaMu JA0CTIIKEHb EKOHOMIUHE 3pOCTaHHSI MiAMPHUEMCTBA HAYKOBISIMHU PO3IVISAA€THCS
3a (pyHKIIOHAJIBHUM Ta MPOLECHO-PE3yIbTaTUBHUM HAlpsiMaMu 32 YMOB MaciiTaOyBaHHsI Oi3Hecy,
€(heKTUBHOTO BUKOPUCTAHHS PECYPCiB, 3a0e3MeYeHHs MO3UTUBHOI AMHAMIKH 00CATIB MPOJaXKiB, PUH-
KOBOI MPUCYTHOCTI Ta MiABUILEHHS PE3YJIbTaTiB TOCIOAAPCHKOT MisSITBHOCTI.

Takum yuHOM, AE]iHIIS €KOHOMIYHOTO 3POCTAHHS MiAINPUEMCTBA TOAAE COOOK0 MO3UTHUBHY
JUHAMIKY OKpPEMHUX MapaMeTpiB KiJIbKICHUX 1 SIKICHUX 3M1H €KOHOMIYHHX PE3yJbTaTiB HOr0 PO3BUTKY.

[Ipn 11bOMy He KOKHE 3pOCTaHHSI BapTICHUX OOCATIB MPOJaKy MPOAYKLii MOTpiOHO BBa)aru
€KOHOMIYHUM. Tak, SKIIO BOHO BiJOyBa€TbCA BHACIHIJOK 3pOCTAaHHS PUHKOBUX LiH a00 JOOI[IHKU
0anaHcOBOi BapTOCTI aKTHUBIB a00 3MIHCHIOETHCS 332 PaXyHOK 3aTydeHHsI J0JaTKOBUX PECYpPCIB, TO
B JIAaHOMY BUMA/IKY MiIBUIYIOTHCS] EKOHOMIUHI pe3ysbTaru. Takuii mpoliec He TOTOKHUN 3 eKOHOM1Y-
HUM 3POCTAHHSM.

ExoHOMIUHE 3pOCTaHHS Ma€ PO3KPUBATH HE TIIBKH MPOIECH KiTBKICHHX, a 1 SKICHUX 3MiH JisUTb-
HocTi nmignpueMctsa. FO. TypunHoBa Bkasye, 110 «3 MO3HIIH €()eKTUBHOCTI €KOHOMIUHI Pe3yJIbTaTH
JUSUTBHOCTI MIIPUEMCTBA POSIBISIFOTHCS Uepe3 SKICTh HOTro (PYHKIIOHYBAHHS Ta PO3BUTKY, CTYIiHb
1 eKOHOMIYHICTh BUKOPUCTAHHS MaTepiaJIbHUX PECYPCiB, BUTpaUyaHHs pOOOUOTro yacy Ta piBeHb TEXHO-
JIOTIYHOCTI 1 MPOAYKTUBHOCTI mpari» [13, c. 14].

EdekTuBHICTh BUKOPUCTaHHS HAasBHUX PECypciB Ta ajganTailis A0 HOBUX EKOHOMIYHHUX YMOB
€ BOXJIMBUMHU 1HIMKATOpaMHU €KOHOMIYHOTO 3pOCTaHHS MiANpUEMCTBA. Ha 11e 3BepTatoTh yBary ps
HaykoBIiB [14; 15; 16; 17]. Hampuxnan, O. I'. JlepeB’ssHKO y CBOIl CTaTTi MiJKPECITIOE BaXIIUBICTh
Karitamizalii SK 1HAUKaTopa eKOHOMIYHOTO 3POCTAaHHS MiJIPUEMCTB, HATOJIOUIYIOYM Ha HEOOXiA-
HOCTI €()eKTUBHOTO BHUKOPUCTAHHS PECYPCIB Ui JOCATHEHHSI CTIMKOrO PO3BUTKY MiIMPHEMCTBA
[14, c. 136-146.]. ABTop Menbuuk O.B. y cBoili MOHOTpadii Takok 3BepTae yBary Ha Te, 10 KariTa-
Ji3allis NiJIpUeEMCTB BIIIrpae 3Ha4Hy poJib y 3a0e3MeYeHH] TOBIOCTPOKOBOTO 3pOCTaHHs, OOIPYyHTO-
BYIOUH 1I€ Yepe3 MPUKIIATU MiMPUEMCTB, 110 YCHIIIHO BIPOBAKYIOTh IHHOBAIIIT JUIsI M1BUIIICHHS
cBO€i puHKOBOT BaptocTi [15, c. 123]. HatomicTts, Cxonenko H.C. akiieHTye yBary Ha Ba)JIMBOCTI
BIIPOBAKEHHSI ITU(PPOBUX TEXHOJIOTIN JJIs MiJBUIICHHS KOHKYPEHTOCHPOMOXKHOCTI IMiAIPHUEMCTB.
Bin 3a3Havae, 1m0 «amanrariisi 10 3MiH 30BHIIIHBOTO CEPEIOBHUIIA Ta BIPOBAKCHHS 1HHOBAI[IHHUX
M(POBUX PIIICHb € BAXJIMBUMH €JIEMEHTAMH CTPATEr1YHOTO YIPABIIHHS, 110 CTUMYIIOIOTH €KOHO-
MiuHe 3pocTaHHs» [16, c. 48].

BBaxkaemo 3a A0LITbHE JIEIIO MOSCHUTH PEe3yIbTaTUBHUI acleKT €eKOHOMIYHOTO 3pOCTAaHHS Mif-
MIPUEMCTBA, OCKLIBKM BiH € TMPIOPUTETHUM JJIsi BUSHAYEHHS CYTHOCTI JOCIHIPKYBAHOTO TMOHSTTS.
3 PO3BUTKOM Teopii eKOHOMIYHOT e€()eKTUBHOCTI, K 3a3HayatoTh H. B. IlleBuyk Ta €. €. CMUpHOB:
BHU3HAYCHHS KAaTEropii «EKOHOMIYHI pe3ysbTaTH» Mae€ PO3MISIaTuCs Kpi3b MPU3MY 3[aTHOCTI Mif-
MIPUEMCTBA JTOCSATATH MOCTaBICHUX IIiel. ToOTO, BU3HAUEHHS! €KOHOMIYHHUX PE3YJbTaTiB 3MiCTOBHO
JIOTIOBHIOETHCS OpPTaHi3allitHUMHU 3110HOCTAMHU CY0’ €KTiB FOCIIOIAPIOBAHHS SIK «HACIIAKIB B3a€MOI1T
pecypciB Ta oprasizaiiHUX MpOIIECiB, 10 3a0e3Meuy0Th TaKi OpraHi3aliiiHi XapaKTepUCTUKH, SKi
€ KJIIFOYOBUMH 3 TOUKH 30pYy peaizaiii HiTb0Boi JisuIbHOCTI MignpuemcTBan| 18, c. §].

ExoHOMIUHE 3pOCTaHHS CITIBBITHOCHUTHCS 3 €KOHOMIYHUM PO3BUTKOM MianpuemcTBa. OouaBa I
MOHSATTA € B3aEMOIIOB’SI3aHUMHU Ta B3a€MO3ANCKHUMH. EKOHOMIUYHUN PO3BUTOK HEMOXIUBUU 0e3
eKOHOMIUHOTO 3pocTaHHs. Sk 3a3navae [}O. IlITynep «exkoHOMiYHE 3pOCTaHHS € CTPYKTYypOYTBO-
PIOIOYOIO CKJIAIOBOIO €KOHOMIYHOTO PO3BUTKY, KU € BU3HAYAIBHUM €TaroM Y MpoLieci MOCTIHHUX
€KOHOMIYHHUX 3MiH, €BOJIFOIIT TocroaaproBanus» [19, ¢. 217].
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ExoHomiuHe 3pocTanHs, OyAy4dH KUIbKICHUM MOKAa3HUKOM PO3BHUTKY, Ma€ OUIbII By3bKe MOHATTS
Ta € OfHi€I0 13 POpPM EKOHOMIUYHOTO PO3BUTKY. BoHM CHiBBiIHOCATHCS K (Popma i 3MICT, 30BHIIITHE
1 BHYTpIIIHE, YaCTHHA 1 II1JIE.

VY HaykoBii JiTepaTypi akTUBHO OOTOBOPIOETHCA HU3KA MUTaHb, IO CTOCYIOThCSI BUOOPY KpUTe-
piiB OIIiHIOBaHHSI €KOHOMIYHOTO 3pocTanHs mianpuemctsa. Jl. llledepn Bkasye, 1o Bubip KpuTepiis
1 TIOKa3HUKIB «YacTO 3MIMCHIOETHCS JOBUIBHO a00 HA OCHOBI 30BHIIIHIX PEKOMEHJIAIM Ta BIACHUX
aHAMTUYHUX MiaxoaiBy» [21]. Takwuii 3pi3 gociimkeHs NoTpedye POy METOJUYHOTO IHCTPYMEH-
Tapito KPUTEPIiB OLIIHIOBAHHS €KOHOMIYHOTO 3pOCTaHHS.

Tak, npodecop O.I. JlepeB’sITHKO TEXHOJOTIIO0 OI[IHIOBaHHS E€KOHOMIYHOTO 3pPOCTaHHS MiAIpU-
€MCTBA MPOTOHYE 3/IHCHIOBATH 3a KpUTEPiEM KamiTalizallii HaJalouu po3paxyHKH ii BETUYMHU Ta
JUHAMIKW 3MiH, MPOBOJASYU aHaNi3 BapTICHUX CHpEA-pe3ysbTaTiB, OLIHIOIOUM PiBEHb PalliOHAb-
HOCTI CTPYKTYp KalliTajly Ta Ha OCHOBI OTPUMaHMX MOKAa3HHUKIB 3[1HCHIOE (aKTOPHUI aHAII3 MpH-
OyTKOBOCTI KamiTasly i MpOAYKTUBHOCTI (DYHKIIIOHYBaHHs aKTHUBIB, BiAMOBiAHO [ 14]. Taka MmeTonuka
JI03BOJISiE BPAXOBYBATH 3HAYHY KIJIBKICTh OLIbII TMOOKUX MPUYMHHO-HACTIAKOBUX 3B S3KiB, aje
BY3bKHM ii MICIIEM € BU3HAYEHHs KOC(IIIE€HTIB CHpeay AOXOJHOCTI KariTady 1 CIpeay AOXOJHOCTI
peanizanii NpoayKiii K CHiBBIIHOMIEHHS ()aKTUYHOTO PiBHA PEHTAOENBHOCTI 10 KPUTUYHOTO 3Ha-
yeHHs. OCTaHHE B MpaKTUUYHINA anpoOariii Moke MaTu CyO’€KTHBHI €IeMEHTHU XapaKTePUCTHKU Ta
HE JI03BOJISIE B TIOBHIM Mipi OIIHUTH BIUIMB HEMarepialbHUX (DAaKTOPIiB Ha €KOHOMIYHE 3POCTaHHSI.
Hocnigauku €.B. CmupHoB Ta €.€ CMUPHOB B OCHOBY METOOJOTI] OI[IHIOBAHHS E€KOHOMIY-
HOTO 3pPOCTaHHS MIANPUEMCTBA MPOIMOHYIOTh BUKOPUCTOBYBATH (DIHAHCOBI MOAENT MPUTPUMYIO-
YUCh BUMOT “30JI0TOrO MpaBUJIa €KOHOMIKH 3MICT SIKOTO IOJISITAa€ Y TOMY, IO “TeMIH 3POCTAaHHS
YUCTOTO JIOXOAY MaloTh OyTH OIBIIMMHU 32 TEMIIM 3pOCTaHHS CEPeIHbOPIYHOI BEJIMUYMHU aKTHUBIB,
a TEMIHU 3POCTAHHS YUCTOTO MPUOYTKY MAIOTh MEPEBUIYBATH TEMITU 3POCTaHHS YHCTOTO JOXOAY
kommaHii” [20, c. 151].

Jlig mianpueMcTBa €KOHOMIUHE 3POCTaHHS OLIHIOETHCS MOKa3HUKAMK 3a CYTTIO (BajioBa J0/aHa
BapTICTh) Ta EKOHOMIYHMM MaciTaboM (BajoBuH 10Xi1). BamoBa onana BapTicTh OOUHCITIOETHCS K
PI3HULIA MDXK BUPYUKOIO BiJ peanizalii npoaykuii (mociyr) i BUTpaTraMu Ha CUPOBUHY, MaTepiaiu Ta
MOCIIYTH, MpHUI0aHi B IHIIMX MiANPUEMCTBaX (MPOMIXKHE CIIOKUBaHHS). BanoBuit goxin s okpe-
MOro cy0'eKkTa ToCoJJapiOBaHHs BIANOBIIA€ BUPYUIIl BiJ peasizallii ToBapiB, poOIT YU MOCTYT.

ExoHOMIUHE 3pOCTaHHS MiAMPUEMCTBA — 1€ 301IbIICHHS 00CATIB BaJOBOI JI0JIAHOT BApTOCTI a00
BUPYYKHU B OJHOMY MIEPi0/1i MOPIBHSAHO 3 iHIIKUM. BOHO siBiIsIE CO0010 3pOCTarouy 37aTHICTh EKOHOMIKH
70 peanizailii cBOiIX BUPOOHUYMX MOXKIIMBOCTEH, BEACHHS PO3IIMPEHOrO BIATBOPEHHS THUX CaMUX
TOBApIB 1 MOCIYT 3 BUKOPUCTAHHSAM HE3MIHHOT TEXHOJIOTI.

Pi3HUIISI MK €KOHOMIYHUM 3POCTAHHSIM 1 EKOHOMIYHUM PO3BUTKOM MIANPUEMCTBA MOJISTAE B TOMY,
[0 PO3BUTOK BU3HAYAETHCS MEPEXOJOM BiJl OTHOTO CTAaHY €KOHOMIKH JI0 1HIIOTO, KOJH B 3BITHOMY
nepioAl He TUTbKU 30LIBIIYETHCS BUPOOHUIITBO THX CAMHUX TOBApiB, a i Mae Miciie BUPOOHUIITBO
HOBUX TOBApiB 1 MOCIYT 3 BUKOPUCTAHHSIM HOBUX TEXHOJIOT1H MOPIBHIHO 3 Oa30BUM MEPIOJOM.

ExoHOMIYHMN PO3BUTOK MIANPHUEMCTBA HEMOXIIMBHI 0€3 MOro €eKOHOMIYHOTO 3pOCTaHHS, TOMIl
SIK OCTaHHE MOX€ BiJI0yBaTHCS 1 32 YMOB BiJICYTHOCTI €KOHOMIYHOTO PO3BHUTKY. SIKIII0O €KOHOMIUHE
3pOCTaHHS MiAIPUEMCTBA B1IOMBAE CYTO KIJIbKICHI 3MiHM €KOHOMIYHOTO PE3YJIbTaTy, TO eKOHOMIYHHIMA
PO3BUTOK — II€ AKICHE €KOHOMIYHEe 3pocTaHHs. OCHOBHUM MOKAa3HUKOM, 110 BUMIPIOE€ €KOHOMIYHHIMA
PO3BUTOK 1 3pOCTaHHS MIANPUEMCTBA, € peajbHa BajoBa JoJaHa BapTicTh. OAHAK JHIIE KUTbKICHHMA
BHUMIp LIOTO TTOKa3HUKA HE JJa€ MOXJIMBOCTI 3’sICYBaTH, Ui BiI0yBa€ThCS 3pOCTaHHsS 200 €KOHOMIY-
HUH PO3BUTOK MIAIPUEMCTBA. SIKiCTh €EKOHOMIYHOTO 3pOCTAaHHA Ha PiBHI MiANPUEMCTBA Ma€e HopMy-
BaTHCS Ha 3acajax OiIbII BUCOKOTO PiBHS €(PEKTUBHOCTI BUKOPHCTaHHS (PaKTOPiB BUPOOHHUIITBA Ta
IHHOBAIIIMHUX TEXHOJIOTIN B OpraHi3ailii Ta yrnpaBIiHHi.

Sk 3a3znauvatore H. B. IlleBuyk 1 €. €. CMUPHOB «y Teopii EKOHOMIKHU MiJIPUEMCTBA MOHSITTA
«SIKICTh €KOHOMIYHOTO 3pOCTaHHS» HE KOHKPETU3YETbCS Ta BUKOPUCTOBYETHCS KOHTEKCTYalbHO,
B OCHOBHOMY, KOJIU MOBa iie 1Ipo (akTopH 1 JeTepMiHAHTH 3a0€3MeYeHHs 3pOCTaHHS Ta BUSHAYECHHS
BIJIMOBIAHUX HOro BUIIB (IHTEHCHBHE Ta €KCTEHCHBHE; arpecuBHe, c(hoKycoBaHe, 30ajlaHCOBaHe,
CTiliKe; IHTerpoBaHe, nuBepcudikoBaHe, KOHIIEHTpOBaHe Tomo)» [18, c. 12].
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ExoHOMIYHE 3pocTaHHsI MiIPUEMCTBA BU3HAYAETHCS 3 IBOX MO3UILii: 1) K MOCTYaTbHUIA IPUPICT
(aOcomoTHUH, TEMI MPUPOCTY) PEATLHOTO 00CATY BaJIOBOI J0aHOT BapTOCTI a00 BAJIOBOTO JOXOAY
(BUpPYYKH) 32 PaxyHOK 30UIbIIEHHS 00CSTIB BUKOPUCTOBYBAHUX PecypciB abo iX Kpalioro BUKOpHU-
cTaHHs 0e3 MOPYLICHHS X IPOMOPIIHHOCTI, SIK ()aKTOPiB BUPOOHMIITBA, 10 CKJIAIUCH Y aHATI3yEMHX
nepiogax; 2) K peaJbHUN TMPUPICT BaJIOBOI J0JaHOi BapTOCTI a00 BaJIOBOrO AOXOAY (BUPYUKH) Ha
HasIBHY YMCEJIBbHICTH MepcoHaty. Ha BiiMiHy Bij BHIlE 3a3HAa4€HOT TUII3AIli] OLIbIIICTh AOCIITHUKIB
(GOpPMYIOTh TPU THITU: CKCTCHCUBHHI, IHTCHCUBHUM 1 3MilIaHui. [[Jisi €KCTEHCHBHOTO THITY Xapak-
TepHe 301IbIIeHHS 00CSTiB BUPOOHNUUX PECYPCIB, 10 MAIOTh OYTH 3a/Iis1H1 Y BAPOOHUYOMY IPOLIEC.
[nTeHcuBHUI — nependayae OUTbII e€(EeKTUBHE 1 MPOMYKTUBHE BUKOPUCTAHHS PECYPCiB Ha OCHOBI
BIIPOBAJKCHHSI 1HHOBALlI B TEXHIKY, TEXHOJIOT] 1 OpraHizaiito BUpOOHHUIITBA. 3MIllIAaHUH THUI MOE-
HY€ JIBa MOMEPEHIX, TaK K B MPAKTUYHIN IISIbHOCTI YUCTHX (OPM Mailke He iICHYE.

ExcTeHCHMBHE €KOHOMIYHE 3pPOCTaHHS IMiAMPHUEMCTBA TOCITAETHCS 32 PAXyYHOK BHUKOPUCTAHHS
O1Ib1I01 KIIBKOCTI BUPOOHHUYUX PECYPCIB MPHU HE3MIHHIHM MPOIYKTUBHOCTI Mpalli.

[HTeHCHBHUI TPUPICT BUPOOHUIITBA 320€3MEUyEThCS BUXOIAYM 13 3aCTOCYBAHHS OUIBII JIOCKO-
HaJMX MpeIMeTiB 1 3ac00iB Mpalli, M0 MiABUILYIOTh IPOIYKTUBHICTh 1 3a0€3Me4UyI0Th €KOHOMIUHE
3pOCTaHHS MiIMPUEMCTBA.

KinmeBa MeTa eKOHOMIYHOTO 3pOCTaHHS MIANPUEMCTBA — 301IBIIIEHHS IPOMO3UIIiT HA PUHKY MPO-
nykiii. @akTopu MPOMo3uilii BKIIFOYAIOTh KUIBKICTB 1 IKICTh IPUPOJHUX PECYPCIB; KUIBKICTh 1 IKICTh
MepcoHaNy MiIPUEMCTBA; 00CAT OCHOBHUX 1 OOOPOTHUX aKTHUBIB; IHHOBAIIHI TexHoorii. Came 1i
(hakTOpH BHU3HAYAIOTh CIPOMOXKHICTh €KOHOMIYHOTO 3POCTAHHS IMIIMPHUEMCTBA 1 HOr0 MOXKIIMBOCTI
(dhopMyBaTH IPOMO3UILIO B 3aJICKHOCTI BiJl OMUTY HA MPOAYKIIIIO 1 MOCITYTH.

3ayBa)kuMo, 110 (paKTOpu MPOMO3UIII] 1 MOMUTY B3a€MOIIOB’s13aH1. 3POCTaHHSA MOIMUTY CTUMYIIOE
MIPOTIO3HIIIO, & OTXKE 1 EKOHOMIYHE 3pPOCTAHHS MiANPUEMCTBA, a 3HIKCHHS ITOIHUTY TaJbMY€E IPOIIO-
3unito. Came 1i (pakTopu BU3HAYAIOTh CIIPOMOXKHICTD JJO €EKOHOMIYHOTO 3POCTaHHS.

Buxonsun i3 SKICHMX 1 KUIBKICHMX XapaKTEPUCTHK E€KOHOMIYHOTO 3POCTaHHS MiANMPUEMCTBA
KpUTEpiaNbHOK 0a3010 HOro OI[IHKM HAayKOBIII BU3HAYAIOTh €KOHOMIYHI pE3yJabTaTH B KaTeropisix
(biHaHCOBOTO CTaHy €(EeKTHUBHOCTI, PE3yJIbTaTUBHOCTI, MPOAYKTUBHOCTI, KOHKYPEHTOCIPOMOXKHO-
CTi, IHBECTUIIMHOI TpHUBAOIUBOCTI, GiHAHCOBOI cTiKOCTI Tommo. KpiM TOro, KoxHUH 13 (akTopiB
€KOHOMIYHOTO 3pPOCTaHHSI MiJAMPHUEMCTBA OILIIHIOETHCS PI3HUMHU TTOKa3HUKaMHu. [IpuponHi pecypeu —
MOKa3HUKaMU PECYPCOMICTKOCTI MPOYKIIii, TPYAOBI pecypcu — IPOILyKTUBHOCTI Mpalli, HEOOOPOTHI
1 000poTHI akTUBU — (HOHIOBIAIAYCIO, 1HHOBALIMHI TEXHOJIOTII — MiJABUIICHHAM €(EeKTUBHOCTI
BHPOOHUIITBA.

BucnoBku. Takum uynHOM, ne(diHIIiS €KOHOMIYHOTO 3pOCTaHHS IIIIPHEMCTBA IOAAE COOOIO
MO3UTUBHY JAMHAMIKY OKPEMHUX MapaMeTpiB KUIbKICHUX 1 SKICHUX 3MiH €KOHOMIYHHX pE3yJbTaTiB
PO3BHUTKY HiANPHEMCTBA. B 0CHOBY BU3HAYEHHS SIKOCTI €KOHOMIYHOTO 3pOCTAHHS 3aKJIaJICHO B OTO
pecypcHO-pe3ynbTaTUBHY Mpupoay. OIiHIOBaHHS SKOCTI Ma€ 31MCHIOBATHCS 32 KpUTEPIsIMHU e]ek-
TUBHOCTI Pe3yJbTaTiB AisIbHOCTI MignpueMcTBa. KputepianbHoro 0a3010 HOro OI[iHKK MalOTh OyTH
€KOHOMIUHI pe3yJabTaTH B KaTeropisix (piHaHCOBOTO CTaHy, CTIHKOCTi, €)eKTUBHOCTI, pe3yabTaThUB-
HOCTI, MPOAYKTUBHOCTI, KOHKYPEHTOCIPOMOKHOCTI, IHBECTUIIIHHOT MPUBAOIMBOCTI, TOLIO.

[Tonmanpiii qocHiKeHHS MaloTh OyTH OB’ s3aH1 3 MONIUOIEHHAM (PaKTOPHOTO aHaJi3y eKOHOMIY-
HOTO 3POCTaHHs IiIPUEMCTBA AKIICHTYIOUYM YBary Ha BiJTBOPHOBAJILHOMY MIJXOJi, IO JO3BOJISIE
BUSIBUTH HOTO YMOBH 1 (pakTOpH Ta 30KpeMa poJib YNHHHKA OHOBJICHHS KaIliTaly B HOTO Pi3HUX PEIKH-
Max Ta IHBECTyBaHHS B IHPPACTPYKTYpY.
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THEORETICAL AND METHODOLOGICAL ASPECTS
OF ECONOMIC GROWTH OF ENTERPRISES

Abstract. The article presents the results of a critical analysis of scientific approaches to the essence of microeconomic
growth. In scientific publications, this issue is considered in terms of quantitative changes in the final economic result
of an enterprise's activities - gross income or its revenue from the sale of products (services). The concept of "economic
growth" at the micro level remains insufficiently conceptualized, and approaches to its identification are characterized
by fragmentation and ambiguity. It is noted that the process of economic growth depends on the life cycle, as well as a
number of external and internal factors of the business environment in which the enterprise is located. Growth by its
essential characteristic demonstrates the presence of signs of development of a system that, by quantitative expansion,
cannot provide solutions to social, environmental, humanitarian problems that arise before the business entity. It is
determined that economic growth occurs not only under the condition of increasing resources or quantitative results,
but also by qualitative changes in the activities of the enterprise. The processes of not only quantitative and qualitative
changes in the enterprise's activities are revealed, but attention is also focused on the results and criteria by which the
results of its economic growth are identified and formalized. Based on the generalization of the assessment criteria and
key characteristics of the enterprise's economic growth, indicators are proposed that take into account quantitative and
qualitative aspects and identify the "concept of development and growth". Thus, the definition of economic growth of an
enterprise represents a positive dynamic of individual parameters of quantitative and qualitative changes in the economic
results of the enterprise's development. The basis for determining the quality of economic growth is its resource-effective
nature. Quality assessment should be carried out according to the criteria of efficiency of the results of the enterprise's
activities. The criterion basis for its assessment should be economic results in the categories of financial condition,
stability, efficiency, effectiveness, productivity, competitiveness, investment attractiveness, etc.
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OPTAHIBAHIMHO-EKOHOMIUHU MEXAHI3M
KOMEPIUAJI3AIUI PE3VJIBTATIB
HAYKOBHUX JOCJLIKEHbB ¥ 3AKJIAJIAX BUIIIOI OCBITH

Anomayin. Y cmammi docniodiceno 3acadu Komepyianizayii pe3yivmamie HAyKosux 00CIIONCeHb Y 3aKAA0ax Uoi
oceimu. YmouneHo cnieBiOHOWIeHHS! NOHAMb «MpaHcep MexHONO2Iy | «KOMepyianizayisy, 6UHAYEHO Nepeutkoou
nepemeopeHHs. HAYKOSUX pe3yibmamié Ha IHHo8ayitiHi npoodykmu. OOIPYHMOBAHO OpPeaHI3aYIliHO-eKOHOMIYHULL
MEXaHizM, W0 OXONIIOE BUAGNEHHS Pe3YIbmamy, KOMIAEKCHUL CKpUHine, (opmyeanHs cmpameeii npagogoi oXopomuu,
006e0eHHsT MexHONo02ll, 6ubip mapwpymy Komepyianizayii, NOWyK NApmHepie, OYIHIOBAHHS 6apmOocmi, VKIAOeHHs
yeoou ma nocmmpanc@epuuil cynpogio. JJosedeno 0oyinbHicms noemanto20 YX6dieHHs pilienb Ha OCHO8I nepesipKu
MEXHIYHUX, NPABOBUX, PUHKOBUX | pECYPCHUX npunywens. Busnaueno gynxyii ogicy mpancgepy mexnonoeiii. Mexanizm
Modice 3aCmoCco8y8amucs 0iisl YNPAGiHHs nopmeenem yHiepCUmemcbKux po3poook, niosuuyerus epexmusnocmi ix
VAPOBAOICEHHS MA OYIHIOBAHHS EKOHOMIYHORO Ul CYCNINLHO20 GNIUBY.

Kniouosi cnoea: nayxosi oocniodcenms, mpancghep mexHono2il, Komepyianizayis, 0peanizayilitHo-eKOHOMIUHUL

MEXAHI3M.

JEL code classification: Q32

ITocTanoBka mpodiemMu. Y cydacHiil €KOHOMIlLll KOHKYPEHTHI INepeBard JepaB, PETiOHIB
1 cy0’€KTiB rocrnoiapoBaHHs Aefaii Oifblle BU3HAYAIOTHCS 3AATHICTIO HE JIUIIE CTBOPIOBATH HOBI
3HaHHS, a I IepeTBOPIOBATH iX HAa TEXHOJIOTII, MPOIYKTH, MOCIYTH Ta CYCHUIbHO KOPUCHI PIILICHHS.
3akiaay BUILOI OCBITH 1 HAyKOBI YCTAHOBH € OCHOBHUMHM HPOIYLIEHTAMH Pe3yJbTaTiB JOCIIIKEHb,
OIHAK IyOJiKallisl CTaTTi, OA€pP KaHHS MaTeHTy abo 3aBepIIEeHHS HayKOBO-JOCIHIIHOT poOOTH IIe He
O3Ha4ae, 1110 CTBOpEHa po3poOKa Oynie BUKOpUCTaHa. MixK HayKOBUM PE3yJIbTaTOM 1 HOro pUHKOBUM
3aCTOCYBAHHSM ICHY€ PO3PUB, 3yMOBIIEHUI HETOCTATHHOIO TEXHOJOTTYHOO 3pLIICTIO, HEBU3HAYEHUM
NONUTOM, edinuToM (piHAHCYBaHHS, CIA0KOK KOMYHIKALI€ 3 013HECOM, CKIATHICTIO PO3MOALTY
MaifHOBUX IpPaB 1 BIZACYTHICTIO NPOQECIIHOTO CYIPOBOY.

s Ykpainu 1 npoOieMa Mae CUCTEMHMI XapakTep. 3HaYHa YyacTHHA Pe3yJbTaTiB JOCIiIKEHb
3aJIMIIAETHCSA Ha PIBHI 3BITIB 1 OXOPOHHUX JIOKYMEHTIB, a YHIBEPCUTETH, B CHJIy PI3HUX MPHYUH,
HEIOCTaTHbO OPIEHTYIOTHCS HA MOLIYK MpoOjeM 3aMOBHMKA, MEPEBIPKY PUHKY Ta IMiJrOTOBKY TeX-
HOJIOT'11 10 BIpOBa/KeHHs. BogHouac aHaui3 HaAX0KEeHb Bl TpaHC(hepy TeXHOJIOTr1H, CTBOPEHUX 32
OIOPKETHI KOUITH, 3aCBIIUy€ ICHYBaHHS pealibHOTO, X0ua i HEPIBHOMIPHO peasi30BaHOTO MOTEHIII-
any [7]. B yMoBax BO€HHHX BTpart, OOMEXEHHUX pecypciB Ta MaiiOyTHbOI Bi0Y/1I0BH KpaiHH KOMEpIIi-
aJi3allisg Ma€ BUKOHYBAaTH He JIUIle (PyHKIIII0 3ay4eHHs KOIITIB Ha HAYKOB1 PaxXyHKH 3a CleLiaIbHUM
¢doHI0M AeprkaBHOTO OrOKeTy. BoHa MOBHMHHA MPHCKOPIOBATH BIIPOBAKEHHS BITUM3HAHUX PO3PO-
00K y cdepax mpoaoBOIBIOT O€3MEeKH, eHEPTeTUKU, MEIULIMHY, IIU(POBi3allii, EKOJOTIYHOTO BiHOB-
JICHHS Ta TEXHOJIOT1H MO/IBINHOTO BUKOPUCTAHHS.

Tpaaumiiina miHiliHA cXema «IOCIIPKEHHS — MaTeHT — JIIEeH311» He BigoOpaxkae mpobiem cydac-
HOI MPaKTUKH. YCHIIIHUNA pyX po3poOKu moTpedye 0aratopa3oBOro MOBEpHEHHS 0 TiNOTe3 100
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MOTpedH, TEXHIYHOTO DIllIEHHS, TPABOBOI OXOPOHHU, PECYPCIB 1 Mojaemi qoxony. ToMy akTyalnbHUM
€ OOTpYHTYBaHHsI IHTEIPOBAHOIO OPraHi3alliifHO-eKOHOMIYHOTO MEXaHi3My, KUl MOEIHY€E yIpaB-
JiHHS TopT¢eneM pe3ylbTaTiB, MAPKETUHI, IHTEIEKTyalbHY BIACHICTb, PO3BUTOK TEXHOJIOT1YHOI
TOTOBHOCTI, MApTHEPCTBO 3 Oi3HECOM, (DiHaHCYBaHHS, JOTOBIpHE OPOPMIICHHS Ta OLIIHIOBaHHs Oara-
TOBUMIPHOT pe3yJbTaTUBHOCTI.

AHaJIi3 OCTaHHIX J0CHi:KeHb i myQuaikamii. ¥ mpansgx ykpaiHChKHX YYEHHUX OCTaHHIX pPOKiB
c(hopMOBaHO KiJIbKa B3a€MO/IONIOBHIOBAILHUX HAMPSAMIB JOCIHIKEHHS koMepiianizanii. [. bamanuyk
ta O. Muxanp4eHKOBa pO3IVISAAI0Th TEXHOJIOT1UHI MIATGOPMU SIK IHCTPYMEHT KOOPJUHAII HAayKH,
0i3Hecy 1 Biaau Ta BKJIIOUEHHS YKpaiHU 70 €BpomechbkuX iHHOBalidHUX mporeciB [1]. O. [dyma
CUCTEMAaTU3y€e MEXaHI3MH akaJeMIYHOro TpaHcdepy i oOrpyHTOBYE AOUIIBHICTH ajanTailii €Bpo-
MEHCHKOTO J0CBIly IHCTUTYLIHHOTO cynpoBoay TexHomorii [2]. I. [onTapeBa Ta crniBaBTOpU J0BO-
JISITh, 110 Pe3yJAbTaTUBHICTh YHIBEPCUTETCHKOI IHHOBAIIHHOT €KOCUCTEMH 3aJI€KUTh BiJl Y3TOKEHHS
pecypciB, B3aeMO/Iii yUaCHUKIB 1 MiMPUEMHHULIBKOT CIIPOMOKHOCTI YHIBepcUTeTy [3].

C. IrnaneBud po3aMexoBye TpaHcdep 1 Komepiiianizailito, kaacudikye 6ap’epu B YkpaiHi Ta aHali-
3y€ pOJib TEXHOJIOTTYHUX MAPKIB Y MOJIOJIAHHI PO3PUBY MIXK JOCHiKeHHAMHU Ta puHKoM [4]. T. Spo-
IIeBChbKa BUCBITIIIOE MPABOBI Ta 1HCTUTYIIHI MepeayMOBH TpaHC(epy TEXHOJIOTIH fK CKJIagoBOi
iHHOBaliHOTrO po3BUTKY [5], @ O. Po3roH akieHTye yBary Ha IOpUANYHIA KOHCTPYKILII MEXaHi3My
TpaHcdepy Ta Horo BKIIOUEHH] B IHHOBaIiitHU mporiec [6]. EMOipuyHy OCHOBY AMCKYCIi pO3IIUPIOE
JI. PoxKkoBa, sika JOCIiuiIa AMHAMIKY KOIITiB, ofepxkaHux y 20142023 pp. y pe3ynbrari Tpanchepy
TEXHOJIOT1H, CTBOPEHHUX 3a JepkaBHi komTH [7]. T. YepHunpbka, O. I[Tonomapenko Ta B. [lIBuganenko
PO3MISIIal0Th MDKHAPOAHUN TpaHcdep y KOHTEKCTI MT00ambHOI TEXHOJOTTYHOT KOHKYPEHTOCIPO-
MokHOCTi [8]. H. T'anastok 1 O. 3eniHcbka OB’ A3yI0Th TpaHcdep 13 3aBIaHHSAMU BiIOYyI0OBH HAIliO-
HaJbHOI ekoHOMIKH [9], a 1. MenbHUK-MeNnbHUKOB y3arajibHIO€ MIXKHAPOIHI MPAKTUKHU isSTIbHOCTI
odiciB Tpanchepy TexHouoriit y 6iomenuuiit cdepi [10].

[HO3eMHI MOCIHIIKEHHS 3MINIYIOTh yBary 3 (hopMaabHOTO MAaTeHTYBaHHS Ha OpraHi3aiiiiHi 3110-
HOCTI Ta MepekeBy B3aemosito. S. Dolmans Ta criBaBTOpH MOKa3yrOTh, IO AOCTIAHUKHU B Mpoleci
CHIBITpalli 3 IPOMHCIOBICTIO HAOyBalOTh 31aTHOCTI OyTH «IIepeKiIaiadaMmn» MK aKaJeMIqHOIO 1 13-
HECOBOIO JIOTIKOI0; TaKa KOMIIETEHTHICTh (JOPMYETHCS Uepe3 MOBTOPIOBAHY B3a€MO/Ii0, @ HE BUHHKAE
aBromaruyHo [11]. W. Wang 1 Y. Liu niaTBepKyt0Th MO3UTUBHUHN 3B’ 30K MPOMHCIOBOTO (h1HAHCY-
BaHHS 3 YHIBEPCUTETCHKUM TpaHC(hepoM Ta MOAEpaliiHUN BIJIMB HAJIEKHOTO 3aXUCTY IpaB iHTe-
nekTyanbHOi BracHOCTi [12]. A. Brantnell Ta cmiBaBTOpH JOBOASATH, 110 y4acThb odicy TpaHcdepy
3MIHIOETHCS 3aJIEKHO BiJl MTATEHTOCIIPOMOKHOCTI, CTPYKTYPH BIACHOCTI Ta CHEIU(IKU aKaJIeMIYHOTO
BuHaxony [13]. M. Fasi, nopisaroroun npaktuku CILIA 1 Kuraro, miakpecitoe pi3SHOMaHITHICTh MOJie-
neit ogiciB TpaHcdepy Ta KaHaliB komepianizamii [14].

A. Albahari Ta cniBaBTOpHY 3a pe3yiabTaTaMy OISy JOCTIIKEHb HAyKOBO-TEXHOJOTIYHHX Map-
KiB 3acTepiraioTh BiJ] aBTOMAaTHYHOTO OTOTOXKHEHHS (Di3M4HOT 1HPPACTPYKTYypH 3 1HHOBAILIHHOIO
PE3YABTaTUBHICTIO: €PEKT 3aJICKUTh BiJl SIKOCTI MOCIYT, 3B SI3KIB 1 XapaKTEPUCTUK PipM-PE3UICHTIB
[15]. A. Nugent i H. F. Chan BusBuIu, 1110 nepeaya YaCTHHU 3aBAaHb JOCBIIYEHOMY 30BHIITHHOMY
odicy Moke MiIBHILYBaTU Pe3ylIbTaTUBHICTh KOMepIlializallii, KOJIU OKpeMUN yHIBEpCUTET HE Ma€e
JIOCTaTHBOTO TIOTOKY yro 1 komrereHTHocTel [16]. J. Padilla Bejarano ta cniBaBropu iHTEpIpETY-
I0Th BIJIKpUTI 1HHOBALi K aJbTepHATHUBHHUI KaHANl YHIBEPCUTETCHKOTO TpaHChepy, 0 PO3LIUPIOE
KOJIO TMapTHEPiB 1 croco0iB BUKOpHCTaHHA 3HaHb [17]. M. Wozniak ta cmiBaBTOpHM HAroJjouIyrTh
Ha MiTPUMYBaJIbHIN POl HEHTPIB TpaHCcepy, 30KpeMa Yy GOopMyBaHHI KOMIETEHTHOCTEH, MOLITYKY
naptHepiB 1 cynposoi mpoekTiB [18]. Z. Chen, V. J. Little 1 N. H. Thuan noka3yoTts eBomo1iito odi-
ciB TpaHc]epy BiJ MOCEPEIHUKIB 10 aKTUBHUX «PEKHUCEPIB» IHHOBAIIITHOI €KOCUCTEMH, SIK1 1HTe-
IPYIOTh YHIBEPCUTETChKI KOMIIETEHII1 3 pUHKOBUM MonuToM [19]. MacmtabHuii anani3, BUKOHaAHHMA
J. Cunningham, M. Menter 1 F. Starke, BuokpemMuB cepes akTyaJIbHUX TEM MPOLECH, YUHHUKU YCIIXY
Ta crin-o¢wu [20].

[Tonpu 3HauHU HAYKOBUH TOPOOOK, HEMOCTATHHO PO3KPUTHM 3aJIMIIAE€THCA MUTAHHS MOOYI0BU
LIJTICHOTO MEXaH13MY, SIKHH OJJHOYACHO BPAaXOBY€ PAHHIO PUHKOBY BaJliJiallit0, piBEHb TEXHOJIOTIYHOT
TOTOBHOCTI, BUOIp PEKUMY OXOPOHHU, MapLIPYyTH KOMepIliaiizallii, po3mnoia pojiel 1 cucTeMy mokas-
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HUKiB. Oco0IMBO BaXJIMBO YHUKHYTH CUTYallll, KOJH KIJIbKICTh ATEHTIB a00 cyMa JIiLeH31HHUX I11a-
TEXIB CTA€ €IMHUM KPUTEPIEM YCHIXy, a CYyCHUIbHUN e(EeKT, pO3BUTOK MAapTHEPCTB 1 MiIBUIICHHS
CIIPOMOYKHOCTI YCTAHOBH 3aJIMINAIOTHCS 11032 OI[IHFOBAHHSIM.

®opmya0BaHHS 1ijel cTarTi. MeToro CTarTi € OOrpyHTYBAaHHS 1HTETPOBAHOTO OpraHizailiii-
HO-€KOHOMIYHOTO MeXaHi3My Komepliamizallii pe3ynbTaTiB HayKOBUX JIOCHIKEHb Y 3aKafaxX BUIIO]
OCBITH Ta HAyKOBUX YCTaHOBaxX, BU3HAYCHHsI WOTO €TamiB, IHCTPYMEHTIB, Cy0 €KTIB 1 MOKa3HUKIB
PE3YJIBTAaTUBHOCTI 3 ypaxyBaHHSIM Cy4aCHHX YKPATHCHKMX YMOB Ta MIXKHAPOIHOTO JIOCBIY.

Buxkiaa ocuoBHoro marepiasy. Komepiianizaiisi MOYMHAETHCS HE MICIHs 3aBEpPIUICHHS JTOCIHI-
JDKEHHSI, a 111 9ac (opMyBaHHS HOTo 3ayMy. SIKIo mpoOiaemMaTiKa BU3HaYeHa 0e3 KOHTaKTy 3 Maii-
OyTHIMH KOPUCTYBa4aMU, TEXHIYHO JIOCKOHAJHMI pe3yibTaT MOXKE HE BiJMOBIAaTH BUMOTaM BHPOO-
HUIITBA, PETYASTOPHUM yMOBaM a00 IUIATOCTIPOMOKHOMY momnuTy. OTke, MepIo MepeayMOBOIO
MeXaHI3My € MO€IHAHHS JIOTIKM HAyKOBOT'O IOIITOBXY, KOJIM MPOMNO3HII0 (GOpMy€e HAyKOBUH TPO-
pUB, 1 pUHKOBOI MPUBAOIMBOCTI, KOJIM TOCHIKEHHS BIANOBIAa€ Ha KOHKpeTHY noTpeOy. i mpu-
KJIQJIHUX MPOEKTIB 1€ 03HAYA€E 3aJYYCHHS MIANPUEMCTB, TPOMaJl, OPTraHiB BJIAJHM Ta IHIIUX KOPHUC-
TyBa4iB O BU3HAU€HHS (PYHKIIOHAJIBHUX BUMOI, TECTYBaHHS MPOTOTHIIB 1 OI[IHIOBAHHS BapTOCTI
BITPOBAKCHHS.

O06’ekTOM yTpaBIiHHS € HE OKPEMUH MaTeHT, a MOPT(eb pe3yabTariB 1 OB’ I3aHUX 13 HUMU MPaB,
KOMIICTCHIIIH, TaHUX Ta MarepiajJbHUX HOCIiB. OAMH MPOMYKT MOXKE BKIIOUATH KiJIbKa BUHAXOJIB,
KOHCTPYKTOPCBKY JIOKYMEHTAIliF0, HOy-Xay Tomlo. BomHowac OmuH pe3ynbrar MOXKE MaTH KilbKa
ctep 3acrocyBanns. [ToprdenpHuil miaxia 1ae 3MOry MOPiBHIOBATH MIPOEKTH, TOETAIMHO PO3MOALIATH
0o0OMeKeH1 pecypcH 1 IPUIMHATH MIATPUMKY TUX PO3pOOOK, KOMEPIIIHHI MIOTe3H SKUX HE MiATBEp-
muucst. Lle 3MeHIye 3aiexHicTh Biji Cy0’€KTHBHOTO IIPAarHEHHS aBTOPA MATEHTYBATH KOXKECH Pe3yJib-
TaT HE3aJICIKHO BiJ] IEPCIIEKTUB BUKOPUCTAHHS.

3anpornoHOBaHUN MEXaHi3M OXOILTIOE BiCIM B3a€MOIOB’si3aHuX eTariB (puc. 1). [lepmuii eran —
BUSIBJICHHSI Ta PO3KPUTTS pe3yibrary. JJOC/HiTHUK o€ 0 YIOBHOBAKEHOTO MiAPO3ILTY IMOBIIOM-
JIEHHS, 110 MICTUThH OMHUC MPOOIEeMH, CyTHICTh PILICHHS, aBTOPCHKUI CKJaj, MOTEHLIHHI Kepena
(inancyBaHHA, (paKTH ONPHIIOAHEHHS, MOTEHIIMHUX KOPUCTYBadiB 1 HasiBHI MaTtepianu. PanHe pos-
KPUTTS JIa€ 3MOTY TICPEBIPUTH JJOTOBIPHI OOMEKCHHS Ta HE BTPATUTH MOYJIUBICTh ITPABOBOI OXOPOHHU
yepe3 nepeayacHy myOumiKaiiiro.

Jlpyruii eTamn — KOMIUIEKCHUH CKpUHIHT. HayKkoBO-TeXHiYHa OlliHKA BU3HAYA€ HOBU3HY, BiITBOPIO-
BaHICTh, IIEPEBAry Ta piBeHb TOTOBHOCTI TexHOJIOTIi. [IpaBoBa OIliHKa BCTAHOBIIIOE HAJICKHICTH Maki-
HOBHX IPaB, MATCHTHY YHCTOTY, MOXJIUBICTh MATCHTYBAaHHS a00 MOULIBHICTh 30€PEKCHHS HOY-Xay.
PunkoBa o1iHKa 3’5ICOBy€ CEIMEHTH KOPUCTYBadiB, MaciiTad mpoOieMu, albTepHATUBHI PIIICHHS,
0ap’epu BXOJy Ta IMOTEHIIIHHY MOJIEIb OIuIaTH. PecypcHa olliHka BU3HAYA€ KOIITH, Yac, 00Ia JHaAHHS
1 mapTHepiB, MOTPIOHUX JIJIsl JOCATHEHHS HACTYITHOTO PiBHS TOTOBHOCTI. Pe3ynbrarom € He abcTpak-
THHUI BUCHOBOK «IIEPCIEKTHBHO/HEIIEPCIICKTUBHOY, & KapTa PU3UKIB 1 IJIaH NEPEBIPKU KPUTHUHUX
MIPUITYICHb.

Tperiii eTanm — GpopMyBaHHS CTpaTerii IHTEJIIEKTYalbHOT BIacHOCTI. [laTeHTyBaHHS BUITpaBIaHe,
SIKIIO PO3pOOKa BIJIMOBIJa€ YMOBaM OXOPOHO3IATHOCTI, MOPYIICHHS TpaBa MOXXHA BHUSBUTU (IO
y BITYU3HSHUX YMOBAX JIJIsl yHIBEPCUTETIB CKJIQ/IHO 1 OpraHizalliiiHo, i hiHaHCOBO), caMe OYiKyBaHHMA
PUHOK NIOKPUBAE BUTPATH HA HAOYTTS 1 MIATPUMAHHS OXOPOHH, a PO3KPUTTS CYTi BAHAXOYy HE CTBO-
PIO€ HAJMIPHOTO PU3UKY KOIitOBaHHS. [|Jiss BUpOOHUYMX IMapaMeTpiB, aJITOPUTMIB HAJIAIITYBaHHS Ta
CKJIa/IHO BIATBOPIOBAHUX MPOIECIB MOKe OyTH €(heKTUBHILIUM PEXUM KoMepIiiiiHoi TaemHuIi. [Ipo-
rpaMHi pileHHs] TOTPeOyIOTh Y3TO/UKEHHS aBTOPCHKHUX IpaB, JIIEH31 KOMIIOHEHTIB 3 BIIKPUTHM
KOJIOM, TpaB Ha JaHi Ta TOProBeJIbHUX MapoK. OTxke, CTpaTerisi OXOPOHU MA€ IiANOPSIKOBYBaTHCS
MapuIpyTy BUKOPUCTAHHS TEXHOJIOTI, a He OYyTH CaAMOIIILTIO.

YeTBepTHil eTan — JOBEICHHS TEXHOJIOTII Ta J0Ka3 IiHHOCTI. J[is mepexomy 4depe3 Tak 3BaHy
«JIOJIMHY CMEPTi» HEOOXiTHI MPOTOTHITYBaHHS, JIabopaTopHa 1 MOJbOBA Baifallis, cepTUdiKaliiHi
BUIIPOOYBaHHS, PO3paxyHOK COOIBapTOCTI, OLIHIOBAHHS MacIITa0OBaHOCTI Ta MiATOTOBKA JIEMOH-
CTpauiiiHux MarepiaiiB. JlOUIIbHO 3aCTOCOBYBATH (DiHAHCYBAHHS 32 KOHTPOJIBHUMU TOUYKAMU: KOXK-
HUI HACTYIHUN TPaHII HAJAETHCS IICIS MiATBEPKCHHS JTOCSITHEHHSI BUMIPIOBAHOTO PE3yJbTary.
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Takuil miaxia BiANOBiga€ PU3UKOBIM MPUPOAl IHHOBAIIN: HETaTUBHUM pe3ylbTaT MEPEBIPKH TAKOXK
CTBOPIOE I[IHHICTb, OCKIUJIBKHU JI03BOJISIE CBOEYACHO 3YITUHUTH a00 IMEPEOPIEHTYBATH TPOEKT.

[I’stuit eran — BUOip MapiipyTy komepiianizaiii. Jlinen3yBaHHs JOIiJIbHE, KOJIU ICHY€ MiANpH-
€MCTBO 3 BUPOOHUYMMHU, 30yTOBUMHU Ta PETYISITOPHUMH CIIPOMOXKHOCTSIMHU, & YHIBEPCUTET IparHe
30eperTu MmpaBo BJIACHOCTI ¥ OoTpuMyBatu posuiTi. [IoBHE NepeaaHHs MaHOBUX TpaB 3a0e3reuye
IIBUJKE OJIep>KaHHS KOIUTIB, ajie m030aBisie MaiiOyTHROT y4acTi y 3pocTaHHi BapTocTi. CTBOPEHHS
akaJeMIuHOro CriH-o(y BUIIpaBlIaHE 3a HAsBHOCTI MAacIITa0OBAaHOI TEXHOJIOTI, MiAMPUEMHUIIBKOT
KOMaH]I1, JOCTYITy J0 KaIliTaly Ta MOMXJIMBOCTI BIJOKpEMHUTH pu3uKu. CIijIbHE MM ITPUEMCTBO, J0T0-
Bip MPO CHIJIBHY JISIBHICTH 200 CIibHA pO3pO0Ka MOIIBHI, KOJH CTOPOHAM HE0OXiTHO 00’ €THATH
KOMITJIEMEHTapH1 pecypcu. KOHTpakTHI 10CTiIKEHHS, IHKUHIPUHT, KOHCANTHHT 1 IOCTYII 0 AOCTi-
HUIBKOT iIHDPACTPYKTYPH MOXKYTh KOMEpIIiaai3yBaTh KOMIIETEHTHOCTI 0€3 CTBOPEHHS OKPEMOTO MPO-
OykTy. Bigkpure nineH3yBaHHs a00 MyOIi4HO-IIPUBATHE MAPTHEPCTBO BApTO 3aCTOCOBYBATH, SIKIIO
MPIOPUTETHUMH € CYCHUTbHUIA €(DEKT 1 MIHPOKE MOMIUPEHHS.

[ocTuit eTan — nomyk i kBamidikaiis mapTHepiB. MacoBe po3CUIIaHHS OMUCY TEXHOJIOTII € Majio-
eexkTuBHUM Oe3 cermeHTaltii. [IoTeHIIHOTO MapTHEpa CIij1 OIIHIOBATH 3a CTPATET1YHOK BiOBII-
HICTIO, TEXHIYHOIO Ta ()IHAHCOBOIO CIIPOMOKHICTIO, TOCTYIIOM JIO0 PHUHKY, PEMYTalli€l0 1 TOTOBHICTIO
ciiBiHBecTyBaru. KoMyHiKaliiHUI MakeT MOBUHEH MICTHTH HE aKaJeMIYHHUI OMuC, a YiTKE Mosc-
HEHHS TPo0JieMH, BUMIPIOBaHUX TIEpeBar, piBHI TOTOBHOCTI, CTAaTyCy MpaB, pe3yJIbTaTiB BUIIPOOYBaHb
1 MoJabIIUX KPOKiB. BaxkiauBy poib BiIIrpaloTh JIEMOHCTpAIiiHI MalJaHUMKH, Tady3eBl 3aX0/u,
TEXHOJIOTIYHI OpOKepH, KJIacTepH Ta MikKHApoAHI Mepexi. JlocBim TexHomoriyaux riardopm [1] Ta
Cy4yacHe pO3yMiHHS BIIKpUTHX 1HHOBaIH [17] cBimyarh, 10 CTall KaHAIHM B3a€MOi BaXKJIUBIII 32
pa3oBi KOHTAKTH.

ChoMuii erar — OIliHKa BapTOCTI, IIEPETOBOPU Ta YKIAJICHHS JIOTOBOpY. BapTicThk mpaB He J0piB-
HIOE BUTpATaM Ha JIOCIII/DKEHHS: BOHA 3aJICXKHUTh BiJl MAOYTHIX TPOIIOBUX MOTOKIB, pU3UKY, CTPOKY
i TepuTOpii OXOPOHH, OOCATY IepeaHX MPaB, HASBHOCTI aTbTEPHATUB 1 BHECKY JIilIeH31aTa B JOBe-
JIEHHsI TEXHOJIOTii. BuTparHuii miaxia BU3HAYa€ HWDKHINA OPIEHTHP, TMOPIBHSUIBHUI CIIMPAETHCS Ha
MOAI0H1 yrofu, a AOXiTHUN AUCKOHTYE OYiKyBaHI BUroau. YUepe3 BUCOKY HEBU3HAYEHICTH JOILIb-
HUMU € THYYKI IJIaTeXKi: MOYaTKOBUN BHECOK, MJIATEXI 3a JOCSITHEHHS KOHTPOJIBHUX MOAIM, MiHi-
MaJibHI piyHi TUIATEX1 Ta POSUITI BiJ mpoaaxy. JloroBip mMae BH3HAuaTH MpeAMET 1 cepy BUKOPH-
CTaHHS, TEPUTOPIIO, CTPOK, EKCKIIO3UBHICTh, CyOIilIeH3yBaHHS, YIOCKOHAICHHS, 3BITHICTb, ay/IHUT,
KOH(QIICHIIIHHICTh, TapaHTii, BIMOBIIAIBHICTD 1 MiJICTABU MPUITMHCHHS.

Bocemuii etan — nmocTTpaHcepHuii CypoBi Ta OlliHIOBaHHS BILTUBY. [lepenanHs npas He 3aBep-
1Iye IMpoliec: JilleH3iary 4acTo MOTPiOHI HABYaHHSA, JOCTYI IO aBTOPIB, ajamTallis TEXHOJOTil Ta
JI0TIOMOra 3 BUIPOOYBaHHIMH. YHIBEPCUTET MOBHHEH KOHTPOJIOBATH BUKOHAHHS JOTOBOPY, HAl-
XO/DKEHHS TIATEXiB, BUKOPUCTAHHS TPaB 1 JIOCSATHEHHSI CYCIIJIbHO 3HAYYIIMX PE3yJbTariB. Y pasi
BUKIIIOYHOI JIIEH311, SKIIO JIIEH31aT He BUKOPUCTOBYE HaJaHl oMy MpaBa Ta He BUKOHYE Iependa-
YEHUX JIOTOBOPOM 3000B’sI3aHb IIIOJI0 PO3BUTKY TEXHOJIOTII, 11e MOXE TEPEIIKOPKATH 11 IOAAIBIIIN
koMepiiiamizanii. Tomy mineH31iHU T10TOBip Mae BU3HAYATH MiHIMAJIbHI TOKA3HUKU BIIPOBAKCHHSI,
CTPOKH X JIOCSTHEHHS, & TAKO)K YMOBH IMPHUITMHEHHS BUKIIOYHOCTI 200 JIOCTPOKOBOTO PO3ipBaHHS
JIOTOBOPY.

OpranizauiifHuM sIpOM MeXaHi3My € odic TpaHcepy TEXHOIOTIH, IPOTe HOro He CiIi/1 3BOJUTH 10
MAaTeHTHOTO BiAAUTY. BiH Mae BUkoHyBaTH (DyHKIIIT «€JUHOTO BiKHA»: IPUAMATH PO3KPHUTTS, KOOPIH-
HYBAaTH €KCIIEPTU3Y, BECTU MOPT(EIb, OPraHi3oByBaTH OXOPOHY, IOTIOMAraTi 3 BaJliJalli€lo, IIyKaTu
MapTHEPiB, CYMPOBOPKYBATH TIEPETOBOPH 1 BeCTH MOHITOpHHT. CydacHi JTOCIHIHKEHHS T ITBEPDKY-
I0Th TIepexia Takux o¢iciB BiJl MACUBHOTO MOCEPEIHULITBA 10 AKTUBHOTO KOHCTPYIOBAaHHS 3B S3KiB
MIDXK YHIBEPCUTETOM, O13HECOM, JIEP>KaBOIO, CYCIIILCTBOM 1 TOBKULIIM [ 19]. 11 HeBenuKoi ycTaHOBH
MOBHUI MITAaT By3bKUX (haxiBI[iB MOKe OyTH €KOHOMIUHO HEBUIIPABIAHUM; TOJI JAOLIbHI CHITHHHIMA
MDXKYHIBEpCUTETCHKUN 0ic, perioHanbHUI EHTP a00 ayTCOPCUHT crielianizoBaHux GyHKIIii [16].

Po3nonin nmoBHOBaxkeHb Mae OyTu ¢dopmani3oBaHUl. ABTOPH BIANOBIIAIOThH 32 TEXHIYHY AOCTO-
BIpHICTH 1 IlepeAady HESBHOTO 3HAHHS; HAYKOBUHN MIAPO3/ALI — 32 BIATBOPIOBAHICTS 1 TJIaH PO3BUTKY;
odic TpaHchepy — 3a mpolec 1 KOMYHIKAI0; I0pUIMYHa cay»0a — 3a mpaBa Ta JOroBopH; (hiHaH-
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COBHUH MAPO3/iT — 32 00K BUTpAT 1 HAJIXOKEHb; KEPIBHUIITBO — 3a MOPTQEIbHI PIillIEHHS Ta KOH-
¢unixTH iHTEpeciB. 3po3yMisia MOMITHKA PO3MOILTY JOXOAIB MI>K aBTOPAMH, IM1IPO3/I1JIOM 1 yCTaHOBOIO
CTBOPIOE MOTHBAIIIO OQIIIIHO PO3KpUBATH pe3yibTaTH. BoqHOYac cTUMYIIM HE MarOTh OOMEKyBa-
THUCS TPOIIMMA: BOXKJIMBUMU € BpaxyBaHHS TpaHcdepy B OLIHIOBAHHI MpalliBHUKIB, Yac AJisi poOoTH
3 mapTHEpaMH, HAaBUYAHHSI Ta BU3HAHHS CYCITIIBHOTO BILJIHBY.

e N E N
BusaBneHHA Ta > KOMNNEeKCHU CKPUHIHT
poO3KpUTTA )
TexHi4YHa, NpaBoOBa, PUHKOBA
onuc pesynbTaTy, aBTopy, ) P G
L hiHaHCYyBaHHSA i NpaBa ) L )
e H N\ N
JoBepeHHA TexXHoNorii < CrpaTerisa npaBoBoOi
MPOTOTUMYBaHHS, OXOPOHM
BMNPOoOyBaHHSA, AOKA3 LiHHOCTI MaTeHT, HOy-xay,

L )L aBTOpPCbKe MpaBo )
e Y E R
Bubip mapLwpyTy > Mowyk napTHepiB
niueHsia, nepegaHHsa npas, cermMeHTauiq, KBanidikauis,
cniH-ot abo mapTHepCTBO neperoBopHa KOMyHiKaLlis
. J . J
Ve N\ N

MocTTpaHcdepHun < OuiHKa Ta yKJlafeHHA
cynposBipg yroou
MOHITOPUHI 4OrOBOPY, NJaTeXiB BapTiCTb, NnaTexi, obcar npas
\__Ta €KOHOMIYHOr 0 BMJINBY )L i LOrOBipHi yMOBU )

Ha KoO>XHOMY eTani — nepesBipka OOKa3iB i pilLeHHSA:
MPOAOBXUTU, 3MIHUTN ab0 NPUMUHUTY NMPOEKT

Puc. 1. Cxema eraniB komepuiaJizaunii pe3y/1bTaTiB HAyKOBUX JOCTIIKEHb
LDicepeno: cghopmosano asmopom

Jlnst ynpaBiliHHS TPOIIECOM MPOTIOHYEThCs 30alaHCOBaHA CHUCTeMa MOKa3HUKIB. BXimHi mokas-
HUKHU OXOILUTIOIOTh BHTPATH, IEPCOHAJ, MAPTHEPCHKY MEPEXY Ta JOKAa30BE MIAIPYHTS KOHIIETIIIT.
[IpouiecHi — KinbKicTh ODIMIHHUX MOBIIOMIIEHb PO CTBOPEHI HAYKOBI PO3POOKH, CTPOK MEPBHUH-
HOTO OI[IHFOBAHHS, YaCTKy MPOEKTIB i3 1HTEPB’I0 3 MOTCHI[IHHUMHU KOPUCTYyBa4aMH, 3aMOBHHKAMU
a0o MmapTHepaMu I MEePeBIPKU PUHKOBOI MOTPEOH B PO3pOOIl, IEPEXOAN MiXK PIBHSIMH TOTOBHO-
cTi. BuxiiHi — naTeHTHi 3as8BKH, MPOTOTUIIH, TOTOBOPH, JIEH31i, CIIiH-0QH Ta 3aTy4yeHi 1HBECTHUIII].
PesynpratuBHI — TieH31HHUN JOX11, MPOJaxi JileH31aTiB, poOoui Miclisd, MOBTOPHI YIOAM i YacTKa
TEXHOJIOT1H, 1[0 PealbHO BUKOPUCTOBYIOThCS. [I0Ka3HUKH BILUTUBY BiT0Opa)Kar0Th €KOHOMIIO pecyp-
CiB, €KOJIOTTYHUH €(EeKT, MOIMIICHHS SKOCTI MOCIYT, BHECOK Yy 3a0e3IeueHHs Oe3MeKu Ta perioHallb-
HUI po3BUTOK. Taka cucTeMa y3ro/UKYEThCS 3 MEPEX0J0M MIKHAPOIHUX JOCIIKEHb J0 IIHUPIIUX
METpHK TpeThoi Micii [20].

®diHaHCOBY €(EKTHBHICTH OKPEMOTO MPOEKTY JOLIIBHO BU3HAYATH 32 YUCTOIO MTPHUBEICHOIO Bap-
TICTIO, BHYTPIIIHBOIO HOPMOIO TOX1HOCTI, CTPOKOM OKYIHOCTI Ta O4iKyBaHOIO IPOIIOBOIO BapTICTIO
3 ypaxyBaHHSIM WMOBIPHOCTI TEXHIYHOTO, PETYJISTOPHOTO ¥ PUHKOBOTO ycmixy. [Ipore s yHiBep-
CUTETY TIO3UTUBHUI (DIHAHCOBUH pe3yibTar He MOXe OyTH €TuHUM KputepieM. [IpoekT i3 HeBuCO-
KUM TPSIMHM JIOXOJIOM MOXe OyTH BHIIPABIAHUM 3aBJISKH 3HAYHOMY CYCHUIBHOMY €(EKTY, IiJIro-
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TOBIII KaJIpiB, BIAKPUTTIO HOBOTO HAMPSAMY CIIBIpalli a00 3MIIIHEHHIO TEXHOJIOTIYHOT HE3aJIeKHOCTI.
PimenHst Mae rpyHTyBaTHCS Ha CyKYMHOCTI (hiHAHCOBHX 1 He()IHAHCOBHX KPUTEPIiB, a TAKOXK Ha ajlb-
TEPHATUBHINA BapTOCTI BUKOPUCTAHUX PECYPCIB.

B ykpaiHchkMX ymMOBax MpIiOPUTETHUMHU € I’STh IHCTUTYHIMHMX 3MiH. [lo-mepiie, BHYTpimIHI
TMIOJIO’KEHHS YCTAaHOB MOBUHHI BCTAHOBUTH MPO30PY MPOLEAYpPY M0/1adi MOBIIOMIIEHb PO CTBOPEHI
HayKOB1 pO3pOOKH, OLIIHIOBaHHSI, OXOPOHH, PO3IO/LITY IOXO/IB 1 BpEry/IIOBaHHs KOH(IIKTY IHTEpeCiB.
[To-nmpyre, Bkpaii HeoOXiaH1 HeBenuKi (GOHAU Ui (PpiHAHCYBAaHHS KPUTHYHOTO MEPEXOAy BiJ j1ado-
paropHOro pesynbrary 10 aeMoHcTparopa. Ilo-Tpere, ciiag po3BuBaTu criyibHI mpodeciiini odicu
i rasry3eBi Mepexi, a He TyOnroBaTu ci1adKi CTPYKTYpH B KOxkHii yctaHoBi. [lo-yeTBepTte, OlLliHIOBaHHS
HAyKOBOI J1sUIbHOCTI Ma€ BPaxoByBaTH pealibHe BUKOPUCTAHHS PO3POOOK, KOHTPAKTHI 1O CIiKSHHSI,
CTaHJapTH, JaHi, MPOTrpaMHi MPOAYKTU Ta CYCHIIbHUI BILTUB MOPS 13 MyOiKallissMU 1 MaTeHTaMH.
[To-’siTe, MbkHapOIHUM TpaHCchep Clif] MOeAHYBaTH 31 CTpaTerieto 30epeskeHHsT KPUTHUHUX KOMIIe-
TEHTHOCTEH 1 CIIPaBEIMBOTO PO3MOLITY BUT1], OCOOIMBO MIOAO TEXHOJIOTIH, BAXKIMBUX IS BiIOY-
noBu [8; 9].

OT:xe, KoMeplializailis € He OAHOPA30BUM IMPOAAKEM TOTOBOTO PE3yJbTaTy, a CUCTEMOIO MOCITi-
JIOBHOTO 3HMKCHHS HEBU3HAYeHOCTI. Ha Ko)kHOMY eTarti yHIBEpCUTET 1HBECTY€ PECYPCH JIHILIE TiCIs
oJIep)KaHHS HOBHX JIOKa3iB TEXHIYHOI 3A1MCHEHHOCTI, MMPAaBOBOi KEPOBAHOCTI, PUHKOBOI OTPEOH Ta
CIIPOMOXKHOCTI KOMaHu. Taka JIorika J1ae 3MOTy MO€JIHATH aKaJeMiuyHy CBOOOAY 3 BiJIMOBiAaJIbHI-
CTIO 32 BUKOPHCTAHHSA MyOJIIYHUX PECYypPCiB 1 MEPETBOPUTHU TPETIO MICIIO0 YHIBEPCUTETY Ha KEPOBaHY
MIPAKTHKY.

BucnoBku. Komepirianizaiiito pe3ynbTaTiB HAyKOBUX JOCTIIKEHb AOIUIBHO PO3MISAIATH K Kepo-
BaHUH MPOIEC MEPETBOPEHHS HAYKOBOTO PE3yabTaTy Ha I[IHHICHY MPOIO3UIIiI0, TPUIATHY AJIs IPaK-
TUYHOTO BHUKOPUCTAHHS, MepeqaHHs a0o MacimTaOyBaHHS Ta 37aTHY 3a0€3MeYUTH €KOHOMIYHHIMA,
colianbHUM, eKONOoriuHui uM iHmumk edext. Ha BigmiHy Bix TpaHChepy TEXHOIOTIN, SKHIH OXOILTIOE
SIK OTUIaTHE, Tak 1 Oe30IIaTHEe TMepeaHHs 3HaHb 1 TEXHOJIOTIH, KoMepliaiallis rnepeadayae cTBo-
pEeHHs Ta NPHMBIACHEHHs LIHHOCTI B MeXax ob6paHoi GisHec-Mogeni. [i mpexmerom Moxke OyTu He
TIUIBKM 3allaTeHTOBAaHUN BHHAXiJ, a ¥ mporpaMHe 3abe3mneueHHs, 0a3a JaHUX, HOY-Xay, METO/AMKA,
TEXHIYHA JOKYMEHTAIlisl, COPT POCIIUH, JOCIITHUI 3pa30K, KOHCYIbTalliiiHa mociryra abo TEXHOJIOT 1.

Komepmiamizarisi pe3ynbTaTiB HayKOBHX JOCIIDKEHb € CKIAJO0BOIO TpaHCepy TEXHOIOTIH Ta
IHHOBAIIMHOTO MPOLIeCy, aje BIAPI3HAETHCS [IIECHPIMOBAHUM CTBOPEHHSM, MIEPEAAHHSAM 1 IPUBJIAC-
HEHHSM IiHHOCTI. Ii ycHimHicTh BU3HAYAETHCA He caMUM (HaKTOM TaTeHTYBAHHS, A Y3TOMIKEHICTIO
TEXHIYHOI TOTOBHOCTI, MOTpeOU KOPUCTyBaya, MPaBOBOi OXOPOHHU, PECYpPCHOrO 3abe3nedyeHHs, 0i3-
HEeCc-MOJIeJi Ta KOMIIETEHTHOCTE! yUYaCHUKIB.

3anpornoHOBaHUN OpraHi3aliifHO-eKOHOMIYHUN MEXaHi3M BKIIOYAa€ BHUSBICHHS pE3yJbIarTy,
KOMITJIEKCHUI CKPUHIHT, (pOpMyBaHHS cTparerii iHTEJIeKTyalbHOI BIACHOCTI, JOBEICHHS TEXHOIO-
rii, BUOip MapuipyTy, MONIYK MapTHEPIB, CTPYKTYPYBaHHS YTOU Ta MOCTTpaHC(EPHUI MOHITOPUHT.
Joro NpHHIKMIIOBOIO O3HAKOKO € iTEPATHBHICTH: PIllIeHHs IIPO Mmojaibiue (iHAHCYBaHHS IpHiiMa-
I0THCS 32 KOHTPOJIBHUMU TOUKAMH Ha OCHOBI JIOKa3iB, a HE JIUIIIE EKCIIEPTHUX O4iKYBaHb.

Odic Tpancdepy TEXHOJOTIH Ma€ MIATHU AK IHTErpaTop KOMIIETEHTHOCTEW 1 PUHKOBOTO TOIUTY,
a HE TUIbKU SIK aJIMiHICTpaTOp MaTeHTiB. JJig yCTaHOB 13 HEBEIMKUM MOTOKOM PO3pO0OK e(heKTHB-
HUMHU MOXKYTh OyTH CIiTbHI a00 30BHIIIHI podeciitHi cTpykTypu. CucreMa OIiHIOBaHHS MTOBUHHA
MOETHYBATH PECYPCH, MPOIIECH, BUXOU, EKOHOMIYHI Pe3yIbTaTH Ta CyCHiIbHUM BIuMB. [IpakTuune
BIIPOBA/DKCHHSI MEXaHi3My B YKpaiHi moTpelye Mpo30pux BHYTPIMIHIX MONITHK, (hiHAHCYBaHHS
JI0Ka3y KOHIEMI[il, MOTHBAllii JOCHIHUKIB, MIXKIHCTUTYLIMHOT Koomeparlii Ta BKJIIOUYEeHHS OKa3HH-
KiB peajJbHOr0 BUKOPUCTAHHS PO3POOOK /0 OLIIHIOBaHHS HAYKOBOI MisSJIbHOCTI.

[Tomanpmii JOCHIPKEHHS JOULIBHO CIPSIMYBAaTH Ha ampoOallilo 3amporoHOBAHOTO MEXaHi3My
B yHIBepcHUTETax pi3HOro mpodiiro, BU3HAUEHHS Tally3eBUX HOPMATHBIB TPUBAJIOCTI Ta BapTOCTI
€TariB, a TAKOXK PO3POOICHHS METOJJUKHY 1HTETPATbHOTO OLIIHIOBAHHSI €KOHOMIYHOTO Ta CYCIH1ILHOTO
edekTy Komepiiaizanii.
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ORGANIZATIONAL AND ECONOMIC MECHANISM
OF COMMERCIALIZATION OF RESEARCH RESULTS
IN HIGHER EDUCATIONAL INSTITUTIONS

Abstract. The article examines the theoretical and applied foundations for commercializing research results produced
by higher education institutions. The study uses theoretical generalization, comparative analysis, systematization, and
synthesis of Ukrainian and international research on technology transfer, intellectual property management, university —
industry cooperation, and academic entrepreneurship. Commercialization is defined as a managed transformation of a
research result into a value proposition suitable for practical application, transfer, or scaling and capable of generating
economic and societal benefits. Key barriers include low technological maturity, uncertain demand, fragmented intellectual
property rights, limited proof-of-concept funding, weak business communication, and insufficient professional support.
An eight-stage organizational and economic mechanism is proposed. identification and disclosure of a research result;
technical, legal, market, and resource screening, development of an intellectual property protection strategy, technology
validation and proof of value; selection of a commercialization pathway, partner identification and qualification;
valuation, negotiation, and contracting; and post-transfer support and impact assessment. The mechanism applies
iterative stage-gate logic: further investment depends on evidence of technical feasibility, legal manageability, market
relevance, and team capacity. Technology transfer offices should extend their functions from patent administration to
portfolio management, market validation, partner search, transaction support, and monitoring. A balanced measurement
system combines input, process, output, outcome, and impact indicators. The scientific novelty lies in integrating legal,
technological, market, organizational, and financial components into a unified process. The mechanism can support
university research portfolio management, project selection, resource allocation, business cooperation, and assessment
of economic and societal impacts.
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REGULATORY ENVIRONMENT
OF THE INSTITUTIONAL PLATFORM OF DERIVATIVES
IN AGRICULTURAL BUSINESS

Abstract. The article substantiates the regulatory environment of the institutional platform for the use of derivative
financial instruments in the agrarian business of Ukraine in the context of European integration. It is established
that the growth of systemic risks in the agrarian sector requires the development of the derivatives market, which is
currently constrained by the fragmentation of regulatory and legal support, the lack of centralized clearing, insufficient
digitalization and weak institutional interaction. An institutional platform is proposed that combines the regulatory and
legal, exchange and clearing, financial and investment, digital subsystems and the risk management subsystem. It is proven
that harmonization with MiFID II and EMIR will contribute to the development of the derivatives market, increasing the
efficiency of risk management and the integration of the agrarian business of Ukraine into the EU financial space.

Keywords: institutional platform; derivative financial instruments; agribusiness; derivatives, forwards; futures;
options; swaps, hedging, financial risks; stock trading.

JEL code classification: Q14, G13, F15, K23

Formulation of the problem. The current stage of development of agrarian business in Ukraine
is characterized by an unprecedented level of transformational changes caused by the simultaneous
influence of military aggression, macroeconomic instability, structural imbalances in world agri-food
markets and the intensification of European integration processes. The increase in the cost of financial
resources, currency volatility and the growth of risks of non-fulfillment of contractual obligations
have significantly increased the uncertainty of the economic activity of agrarian business entities.
Under such conditions, traditional mechanisms for financial support of agricultural production are
increasingly losing their ability to effectively compensate for growing risks. The system of state
support, bank lending, crop insurance and individual loan guarantee instruments do not provide
comprehensive protection against price, currency, interest and credit risks, which negatively affects
the financial stability of agrarian business entities and their investment activity in international
markets. In these conditions, the development of the market for derivative financial instruments as a
component of a modern financial risk management system is of particular importance.

World practice convincingly demonstrates that the use of forward contracts, futures, options, swaps,
weather and credit derivatives is one of the most effective mechanisms for minimizing the risks of
agricultural production, ensuring the predictability of producers' incomes, increasing the investment
attractiveness of the agricultural sector and stabilizing the functioning of agri-food markets. This
issue is of particular relevance in the context of Ukraine's implementation of the European integration
course. Obtaining the status of a candidate country for accession to the EU involves the phased
implementation of the EU legal system, which is mandatory for member states in the field of capital
markets, financial services and exchange activities. In this context, the adaptation of the national
regulatory system to the provisions of the MiFID II directive, the EMIR Regulation, requirements
for centralized clearing, risk management, transparency of financial instrument trading, protection of
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investor rights and the functioning of the digital financial infrastructure is of particular importance.
At the same time, the implementation of European standards requires the creation of a new model of
institutional interaction between state authorities, financial institutions, stock exchange institutions,
international financial organizations, and agribusiness entities.

The need to change the regulatory and legal regulation of individual elements of the derivatives
market and the formation of an institutional platform that will ensure the complex interaction of
regulatory authorities, exchange infrastructure, financial and investment institutions, digital
technologies and risk management systems requires detailed research. The platform should
become the basis for the integration of the Ukrainian agrarian derivatives market into the single
EU financial space, ensure the effective functioning of risk hedging mechanisms, expand access of
agrarian business entities to financial resources and create institutional prerequisites for the revival
of Ukrainian agrarian business. The need for scientific substantiation of the regulatory environment
of the institutional platform of derivatives, the definition of its structural components, functional
relationships, regulatory coordination mechanisms and integration tools with the European financial
space determines the relevance of this study and its practical value for the development of a modern
risk management system in the agrarian business of Ukraine.

Analysis of recent research and publications. The issues of the functioning of the market
for derivative financial instruments, risk management in agricultural business and the formation
of the institutional environment for its development have been gaining increasing relevance in
recent years both in foreign and domestic economic science. The special interest of researchers is
due to the transformation of world commodity markets, increased price volatility, digitalization of
financial infrastructure and the need to adapt regulatory mechanisms to new geopolitical challenges.
M. Manukhina and I. Tatsii studied the international experience of using derivative financial instruments
in the agricultural sector of the economy and identified the prospects for their adaptation in Ukraine by
systematizing approaches to the formation of the economic essence of forwards, futures, options and
swaps, analyzing the mechanism for hedging price risks of agricultural producers and substantiating
the need to develop an organized derivatives market as a tool for increasing the financial stability of
agricultural business [2].

The economic prerequisites for the financialization of agricultural commodity markets were
substantiated by I. Grabynska, M. Kosarchyn and A. Dombrovska and proved the feasibility
of developing the exchange segment of grain futures trading in Ukraine in order to increase the
efficiency of price forecasting, liquidity of commodity markets and investment attractiveness of
agricultural production [16]. A. Maslo carried out a comprehensive assessment of the current state
of international exchange trading in derivative contracts for agricultural products and identified the
main trends in their development on the world market, through the universalization of exchange
instruments, the concentration of liquidity on leading international trading platforms for the purpose
of consolidating the exchange infrastructure. The results obtained confirm the dominance of grain
and oilseed crops in the structure of world exchange turnover of derivative contracts [3]. The features
of currency risk management in the grain market of Ukraine in the conditions of a war economy
were studied by N. Prikazyuk, D. Stelmakh and I. Didenko, who focused on the use of currency
derivatives and hedging mechanisms as tools for ensuring the financial stability of export-oriented
agricultural business entities in conditions of increased exchange rate volatility [6]. The information
content of exchange-traded futures and options on wheat in the context of the terrorist aggression of
a neighboring country against Ukraine was studied by N. Branger, M. Hanke and A. Weissensteiner,
whose research results confirmed that the derivatives market promptly reflects geopolitical risks, and
the volatility of options can be used as an indicator for assessing future changes in world agricultural
markets [10].

At the same time, experts from the International Monetary Fund in a technical report on
the development of the currency derivatives market in Ukraine substantiated the need to form a
comprehensive institutional infrastructure, which should combine a modern regulatory environment,
an effective clearing system, a developed exchange infrastructure, a wide range of financial instruments
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and modern digital risk management technologies. Particular attention was paid to the harmonization
of national legislation with international standards for the functioning of derivatives markets [18].

At the same time, the issues of comprehensive integration of regulatory authorities, exchange
infrastructure, international financial institutions, digital technologies and risk management systems
into a single institutional platform for the functioning of the market for derivatives of agricultural
business remain insufficiently researched. Of particular relevance is the scientific substantiation of
the model of the regulatory institutional platform, built on the principles of systematicity, digital
transformation, risk-oriented regulation, harmonization with the acquis of the European Union and
integration of the requirements of MiFID II and EMIR. The development of such a comprehensive
model constitutes the scientific novelty of this study and determines its difference from existing
scientific works.

Formation of research objectives. The purpose of the study is to substantiate the regulatory
environment of the institutional platform of derivative financial instruments in the agrarian business
of Ukraine in the context of European integration and transformation of trade policy by improving
regulatory mechanisms, developing exchange and clearing infrastructure, financial and investment
support, digital technologies, and modern risk management tools.

Achieving the specified goal involves solving a set of interrelated scientific and practical tasks aimed
at forming a holistic approach to the development of the derivatives market as a strategic element of
ensuring the financial stability of agricultural business, the implementation of which involves:

— identifying current trends in the functioning of the derivatives market in global and Ukrainian
practice, establishing the features of the use of forward contracts, futures, options, swaps and credit
derivatives in conditions of increased economic uncertainty;

— assessing the state of development of the derivatives market in the agricultural business of
Ukraine under martial law, identifying factors that hinder its institutional formation, in particular
regulatory, organizational, infrastructural and digital restrictions;

— analyzing the regulatory and legal support for the functioning of the derivatives market in
Ukraine and determining the directions of its adaptation to the EU legal acquis, in particular the
provisions of MiFID II, EMIR and other regulatory acts in the field of financial markets;

— to investigate the role of international financial institutions in the development of mechanisms
for financing, insurance and risk management of agricultural enterprises through the use of derivative
financial instruments;

— to substantiate the need to form an integrated institutional platform for derivatives, which
will ensure the coordination of the activities of state regulators, exchange institutions, clearing
organizations, financial intermediaries, digital platforms and agricultural production entities.

Presentation of the main research material. The transformation of Ukraine's agrarian business
under martial law and the need to develop the market for derivative financial instruments has acquired
strategic importance not only as the basis of the national economy, but also as a critically important
element of ensuring global food security. The analysis shows that in 2022-2025, military aggression
became not only a factor in the temporary reduction of production activity in the agricultural sector,
but also a catalyst for its structural transformation due to the significant consequences of the temporary
occupation of part of agricultural land, mining of territories, destruction of elevator and transport
infrastructure, restrictions on export routes, an increase in the cost of material and technical resources,
an increase in insurance premiums, a shortage of working capital, and a deterioration in access to
bank financing.

The maximum concentration of risks fell on 2022, when gross production of grain and oilseeds
decreased by almost 37%, exports of agri-food products decreased by 15.5%, and logistics costs
for grain exports increased by more than 4.0 times compared to the pre-war level. After 2022, the
agrarian business of Ukraine operates in a new risk paradigm, which is characterized not only by
a decrease in production indicators, but also by a structural restructuring of the entire system of
economic relations. In 2023-2025, the agrarian business switched to an adaptive model of operation,
which was manifested in the diversification of export directions, the growth of the role of international
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financing, the transition to digital production management, the development of insurance and risk
hedging instruments [4; 5; 15; 20; 21].

According to international organizations, the instability of commodity markets and geopolitical
factors have become the determining factors in the formation of a new model of agricultural risk
management [21; 15]. In these conditions, derivative financial instruments acquire a new strategic
importance, since they perform not only the function of financial speculation, but also, first of all,
the function of redistribution of risks between market participants, allowing producers, traders and
financial institutions to hedge price, currency and interest risks [17]. For agricultural enterprises,
this means the possibility of preliminary fixing of the sales price of products, cash flow planning,
increasing creditworthiness and ensuring greater financial stability [1]. An important aspect is that the
development of agricultural derivatives in modern conditions should be considered not as a separate
segment of the financial market, but as an element of a comprehensive institutional risk management
system. Such a system should include regulatory and legal regulation, exchange infrastructure,
clearing mechanisms, financial support, digital technologies and risk management tools [13; 5].

In Ukraine, the development of the derivatives market is at the stage of institutional formation, which
is associated with the need to improve the regulatory framework, develop the exchange infrastructure
and increase the level of trust of market participants [1; 5; 4]. In the EU countries, the functioning of
agricultural derivatives is based on a combination of exchange mechanisms, centralized clearing and
strict regulatory control in accordance with the requirements of MiFID Il and EMIR [11; 8]. Ukraine's
integration into the European financial space requires adapting the regulatory environment to the
requirements of MiFID II and EMIR, which determine the rules for the functioning of organized
derivatives markets, clearing standards and systemic risk management [14; 12]. The strengthening
of the role of financial investors in commodity markets has led to an increase in the importance
of derivatives as mechanisms for managing volatility and forming market expectations [7; 9].
That is why the current stage of development of Ukraine's agrarian business requires a transition to
a preventive risk management model, where derivative financial instruments are considered as one
of the mechanisms for financial stabilization and attracting investments even in conditions of martial
law.

In this context, the activities of international financial organizations (Table 2) are of particular
importance, as they play an important role in shaping the modern risk management system in Ukraine
through mechanisms of guarantee, trade financing and development of financial infrastructure [19; 20].

Table 1
International financial institutions and their role
in the development of derivative financial instruments of Ukrainian agribusiness

Institution Main support instruments Potential link to derivatives
development of credit risk hedgin
EBRD loans, guarantees, trade finance P! gine
mechanisms
IFC investments, credit lines, trade finance |support for structured financial products
. . creating a material base for commodi
EIB long-term infrastructure financing AUng v
derivatives
Export credit . .
por export insurance, guarantees contractual and currency risk management
agencies
. . . digitalization and market infrastructure
International donors | grant programs, technical assistance
development

Source: compiled by the author

Effective use of the potential of international financial organizations requires the creation of a
coordinated regulatory model that will ensure the interaction of state bodies, financial institutions,
exchange structures, digital platforms and agricultural enterprises in order to form a functional model
of the derivatives market in Ukraine, which is characterized by a number of structural imbalances, i.e.
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due to the insufficient level of exchange liquidity, limited participation of institutional investors in this
process, insufficient integration of commodity and financial markets, weak development of clearing
infrastructure and the absence of a comprehensive mechanism for coordinating state regulation. In
this regard, the author's concept of a regulatory institutional platform for derivatives in the agricultural
business of Ukraine is proposed, which is defined as an integrated system of interaction of regulatory,
legal, organizational, financial, digital and risk-oriented mechanisms aimed at ensuring transparent,
liquid and safe functioning of the derivatives market. The regulatory environment of the institutional
platform of financial derivatives is formed on the basis of the following principles: institutional coherence
(ensuring coordination between state regulators, financial market participants and the agricultural
sector), risk-based regulation (directing regulatory procedures to prevent and minimize systemic risks),
digital transparency (using modern information technologies to ensure the reliability of transactions),
European integration (adaptation of the Ukrainian system to the requirements of the EU acquis, in
particular MiFID II and EMIR, financial inclusion (ensuring access to hedging instruments not only for
large agricultural holdings, but also for medium and small agricultural enterprises).

The development of the derivatives market in the agrarian business of Ukraine requires a systemic
institutional approach, which involves the creation of a holistic ecosystem of interaction between
state regulators, financial institutions, exchange infrastructure, international partners and digital
technology platforms. An institutional platform for derivatives in the agrarian business of Ukraine is
proposed, which consists of five interconnected functional subsystems of the regulatory environment,
which form a new model of organization of the agrarian financial market of Ukraine and combine
state regulation, market infrastructure, international financing, digital technologies and modern risk
management mechanisms (Fig. 1).

The regulatory environment of the institutional platform of derivatives in the agrarian business
of Ukraine forms a new approach to the development of the market of derivatives in the agrarian
business of Ukraine, which is based not on individual financial transactions, but on the complex
institutional interaction of all market participants. Its implementation creates the prerequisites for the
formation of a modern risk management system in the agrarian sector in Ukraine, capable of ensuring
the financial stability of enterprises, attracting international capital and integration into the European
financial space. In the context of Ukraine's acquisition of the status of a candidate for accession to
the EU, the strategic task is not only the harmonization of the regulatory framework, but also the
formation of an institutional architecture capable of ensuring the functioning of a modern derivatives
market in accordance with European standards. Unlike Ukrainian practice, where bilateral over-the-
counter contracts and limited use of standardized derivatives prevail, in EU countries the market
for financial derivatives functions as a component of an integrated financial system based on the
principles of transparency, centralized clearing, risk management and digital standardization.

For EU agricultural business, derivatives perform not only the function of hedging price risks, but
also are a tool for ensuring the stability of food chains, supporting investment activity and forming
long-term strategies for the development of agricultural production. Accordingly, the expansion of the
limits of the use of derivative financial instruments in Ukraine should be carried out in the following
strategic directions:

— harmonization of the regulatory environment of Ukraine with EU legislation by adapting
the Ukrainian regulatory system to European standards for the functioning of financial markets in
accordance with regulatory guidelines: MiFID II (EU regulatory framework for the organization
of financial instruments markets, which establishes requirements for trading venues, rules for the
activities of investment companies, standards for transparency of transactions, mechanisms for the
protection of market participants, reporting procedures for derivatives transactions), EMIR (EU
regulation aimed at ensuring the stability of the derivatives market through mandatory centralized
clearing of standardized derivatives, the activities of central counterparties, control of systemic risks,
and mandatory reporting on transactions. For Ukraine, the implementation of these standards will
create the prerequisites for the creation of a full-fledged organized market for agricultural derivatives
that will be compatible with the European financial infrastructure;
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Regulatory environment of the institutional platform of financial derivatives
in the agricultural business
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Figure 1. Regulatory environment of the institutional platform of financial derivatives
in the agricultural business of Ukraine
Source: compiled by the author
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— integration of Ukrainian agricultural derivatives into European exchange platforms through
organized platforms (Euronext, which provides trading in agricultural futures and options on
grain crops; European Energy Exchange, which specializes in energy and commodity derivatives;
international exchange groups that form global standards for trading in agricultural contracts. Ukraine's
integration into such platforms can be carried out through the creation of common trading products,
mutual recognition of exchange trading standards, connection of Ukrainian brokerage companies,
use of European clearing mechanisms, formation of Ukrainian basic contracts for grain and oilseed
crops. The creation of Ukrainian futures contracts for wheat, corn, sunflower oil and rapeseed using
the European exchange infrastructure is especially promising;

— development of joint Ukraine-EU agricultural risk hedging programs, which can be implemented
with the participation of the European Commission, the European Bank for Reconstruction and
Development, the European Investment Bank, international insurance companies, and agricultural
financial platforms. Such programs may include partial guaranteeing of derivatives transactions,
subsidizing the cost of option contracts for small farmers, creating funds to cover the basis risk,
developing weather derivatives, and insuring the income of agricultural producers. In the future, this
will allow moving from the model of state compensation for losses after the occurrence of risk events
to a preventive risk management system;

— digital integration of the Ukrainian and EU derivatives markets through the integration of digital
warehouse receipts with European information systems, the use of Blockchain to confirm ownership
of goods, the use of Smart Contracts in international agricultural agreements, the creation of digital
derivatives trading platforms, and the use of Al models for forecasting prices and risks. Digital
integration will reduce transaction costs, increase transparency of operations and ensure access of
small and medium-sized agricultural enterprises to modern hedging instruments.

Thus, expanding the scope of the use of derivative financial instruments in partnership with the EU
should be considered as a strategic direction for the modernization of the agricultural financial market
of Ukraine. The proposed approach does not involve the mechanical transfer of European regulatory
norms, but the adaptation of best practices to the specifics of Ukrainian agricultural business, which
operates in conditions of war risks, high export dependence and the need for large-scale post-war
recovery. The result of the implementation of such a model should be the formation of an integrated
system of agricultural derivatives in Ukraine, which will ensure increased financial stability of
enterprises, reduction of price and currency risks, attraction of international capital, development of
investment attractiveness of the agricultural sector, integration of Ukraine into the European market
of financial instruments.

Conclusions. Thus, the formation of the regulatory environment of the institutional platform of
derivative financial instruments is a strategic prerequisite for the transition of the Ukrainian agrarian
business to a modern model of risk-oriented financial management, which meets European standards
and ensures the competitiveness of the agrarian sector in the conditions of post-war recovery.
The conducted research allowed to substantiate the need to form a new paradigm for the development
of the derivative financial instruments market in the agrarian business of Ukraine, which should
be based not only on expanding the list of available derivatives, but primarily on the creation of
a comprehensive regulatory institutional platform capable of ensuring systemic risk management,
financial stability of agricultural enterprises and the integration of Ukraine into the European financial
space.

Derivative financial instruments in modern agrarian business should perform not only the
function of financial transactions, but are an important mechanism for transforming uncertainty into
manageable economic parameters. The use of forwards, futures, options, swaps, weather and credit
derivatives allows agricultural enterprises to stabilize revenues, increase cash flow predictability,
reduce the impact of market volatility, and improve access to financial resources.
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cucmemu, oomedcena iHmezpayis Yupposux MexHONo2il Mma HU3bKA THCMUMYYIuHa 63AEMOO0Is MIdC OepiHCAGHUMU
pezyisimopamu, QinancosumMu yCmanogamu i cyo'ekmamu azpapHozo 6iznecy icmomno cmpumyons po3eumox CyuacHoi
inghpacmpykmypu  ynpaeninus pusuxamu. 3anponoHo8aHO aBMOPCHLKY KOHYENyilo pecyisimopHoi  IHcmumyyiunol
naameopmu noxXioHux QiHaHCOBUX IHCMPYMEHMIB, WO DA3YEMbCA HA THMe2payii n'amu 63aEMON08'A3anux niocucmem:
PecylIIMOPHO-NPABOBOL,  OIPIUCOBO-KAIPUHE0B0I, (DIHAHCOB0-IH6eCMUYINIHOL, YUPPOBOI ma niocucmemu YAPAGIIHHS
puszuxamu. Becmanosneno @ynkyionanvhi 63aemo36'sa3xu mioie Hayionansnoro komicicio 3 yinnux nanepie ma (hoHo0o802o
punxy, HBY, miscnapoonumu ginancosumu opeanizayismu, 0ipaicosumu incmumymamu, yugposumu niamgopmamu
ma cyb'ekmamu azpapnozo eupobruymea. Iapmonizayis pecyisimopHo2o cepedosuyd i3 BUMOAMU E8PONEUCHKOZO
3akonooascmaa, 3okpema MiFID Il ma EMIR, y nocOHanni 3 6UKOPUCTNAHHAM €leKMPOHHUX MOP2OBETbHUX NAAMPOpM
CMBOPIOE NepedymMosu 0t hopMySanHs IHMe2poS8anol cucmemu Ynpasnints QIHAHCOBUMU PUSUKAMU AZPAPHO20 CEKMOPY
WISIXOM NIOBUWeHHS eeKMUBHOCMIE PYHKYIOHYBAHHS PUHKY 0ePUBAMUBIS, POSULUPEHHS OOCIYNY A2PAPHUX RIONPUEMCINE
00 Qinancosux pecypcis, po3gumky 0ipacosoi mopzieni, noenubienns cnienpayi 3 ginancosumu incmumymamu €C.

Knrouosi cnosa: incmumyyitina niamgpopma, noxioui iHancosi incmpymenmu, azpapuuti Oisnec, Oepusamusii,
Gopsapou, ¢ 'rouepcu, onyionu, ceonu, Xe0HCy8ants, QIHAHCOGI pusUKU, OIPIHCO8A MOPIGIIL.
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MAKPOEKOHOMIYHA THUIIOJIOTIS
MOJEJIEA PO3BUTKY JIOACBKOTO KAIIITAJY:
MI’KHAPOJHUU KJACTEPHUU AHAJII3

Anomauyin. Y cmammi 0ocniodiceno ocodausocmi po3eumiy Jo0CbKo20 Kanimarny 8 MiDCHAPOOHOMY 6UMIDI HA OCHOGL
KAacmepHozo ananizy. Memoio 00cniodcenHst € hopmysaHHs MAKPOEKOHOMIYHOT MUNO02ii MoOeell pO36UMKY TH0OCHKO20
Kanimany wisaxom epynyeanus Kpain 3a NOKAZHUKAMU DI6HA CHOPMOBAHOCMI NHOOCLKO20 KANIMAmy ma pO36UMKY
IHHOBAYIIHO-THCIMUMYYIUHO20 cepedoguwya. Y pobomi suKopucmano memoou Z-score, KiacmepHozo, NOPIGHAIbHO20 Md
epaghiunozo ananizy. 3a pezynomamamu OOCIIONCEHHS BUOKPEMTIEHO YOMUPU KAACMepU Kpait, nooyo00o8ano Mampuyio ix
NO3UYIOHYBAHHS MA 3aNPONOHOBAHO MAKPOEKOHOMIUHY MUNON02II0 MOOenel pO3GUMKY 100cbKkoeo kanimary. Ilpakmuyne
3HAYEHHs OOCHIONCEHHS NONAAE Y MONCIUBOCME GUKOPUCMAHHSL 3ANPONOHOBAHOI MUNOA0RIT 0Jis NOPIGHANLHO2O AHANIZY
Mooenell po36UMKY J00CbKO20 KANIMauy, OYiHIO8AHHs NOZUYITL Kpain ma iHOOpMAYIiuHO-AHATIMUYHO20 3a0e3neUeHH s
VAPAGIIHCOKUX PilieHb Y Yitl chepi.

Kniouogi cnosa: n100cvkuil xanimani, MaKpOeKOHOMIYHUL AHAI3, MOOENT PO3GUMKY, MUNOLO2IA, KIACMEPHUL AHAI3,

MIAHCHAPOOHT NOPIGHAHHSL.

JEL code classification: J24, O15, C38

IMocTanoBka npodaemu. HaiiinuimmM pecypcoM Oyib-sIKOT €KOHOMIKH 3aBXIU OyB 1 3ajMIla-
€TbCS JIIOACBKUN KarliTal, sIKAM MOeHye 3HAHHS, NpOQeciiiHi KOMIETEeHTHOCTI, MPAKTU4HI HABH-
YKH, JOCBiJl, TBOPYMH MOTEHIliaJl Ta 3/1aTHICTh JIIOAMHU CTBOPIOBATH HOBI 3HAHHS W aJanTyBaTHUCS
710 AMHAMIYHUX 3MIH €KOHOMIYHOTo cepenoBuia. Came JIOAChKHMA KamiTan (popMye OCHOBY 1HHOBa-
LIHOTO PO3BUTKY, BU3HAYAE MTPOIYKTUBHICTB Ipalli Ta Je/iajii OUIbIIOK MipOIO BIIMBA€ HA KOHKY-
PEHTHI NO3HULIT KpaiH y CBITOBI €KOHOMIILI.

B ymoBax mmdpoBoi TpaHcdopmarllii, TEXHOJOTIYHOTO OHOBJIEHHS BHPOOHMIITBA, ITI00ATBHOI
MOOLIBHOCTI TPYIOBHX PECYpCiB 1 MOCUIIEHHS! KOHKYPEHIIii 32 BUCOKOKBaTI(PiKOBaHI KaJpyu MUTAHHS
€(EeKTUBHOTO PO3BUTKY Ta BUKOPHCTAHHS JIIOICHKOTO KariTaly BUXOAMTH JAJEKO 3a MEXI OKpe-
MUX Jiep’KaB. BOHO cTano chibHUM BUKIIMKOM SIK JUISL HALIOHAJIBHUX YPSJIiB 1 MDKHApOJIHUX Opra-
Hi3alii, Tak 1 JUIsi HAyKOBOI CHITBHOTH, OCKIIBKM CaMe BiJ SIKOCTI JFOJCHKOTO KamiTaly 3HAYHOIO
MIpOIO 3alle)KUTh €KOHOMIYHA CTIMKICTh, 3AATHICTh /10 1HHOBAIIM Ta JOBrOCTPOKOBI MEPCIEKTUBU
PO3BUTKY Kpainu. [lonpu crijbHe po3yMiHHS CTpaTeriuHoi poii JIFOICHKOTO KamiTay, KpaiHu JJeMOH-
CTPYIOTh pi3HI MIJXOAM 110 Horo ¢popMyBaHHs, MIATPUMKHU Ta peainizauii. BiiMiHHOCTI y Aep:kaBHIN
MOJIITHL, IHCTUTYLIIITHOMY Cepe/IOBHILl, PIBHI €KOHOMIYHOTO PO3BUTKY, CHCTEMAX OCBITH i OXOPOHHU
3710pOB’sl (HOPMYIOTh Pi3HI MOJIeNi PO3BUTKY JIFOACHKOTO KalliTaly, epeKTUBHICTh KUX CYTTEBO BiJ-
PI3HAETHCA.

MiXHapo/iHI CTaTUCTUYHI 0a3u TaHUX CTBOPIOIOTH IIMPOKI MOKIMBOCTI JUISI TOPIBHSIBHOTO aHa-
T3y PO3BUTKY JIOACHKOTO KariTany. BomHouac BOHHM HE JAlOTh BIAMOBIAI HAa MUTaHHSA, SKI KpaiHU
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MalOTh CIJIbHI TPAEKTOPIi PO3BUTKY, sIKI MOJIEN1 ()OPMYBAHHS JIFOACHKOTO KamiTaly € NOAIOHUMHU Ta
YUM BOHH BiJIPI3HSIOTHCS MK COOOIO.

AHaJii3 ocTaHHIX Joc/iTxKensb i myoaikanii. [IpoGnemarrka Ir0ACHKOTO KamiTaly MOCiiae Baxk-
JUBE Miclle B AOCTIIKEHHSAX YKpaiHCHKMX 1 3aKOpAOHHUX HAyKOBIIIB, 110 3yMOBUJIO (POPMYBAHHS
3HAYHOTO MAacCHUBY Ipallb, NPUCBAYEHUX MOr0 CYTHOCTI, YUHHUKaM (OpPMYBaHHS, METOJaM OILIiHIO-
BaHH$, 0COOIMBOCTSM PO3BUTKY Ta BIUIMBY Ha KOHKYPEHTOCIIPOMOXKHICTH 1 €KOHOMIYHHUI PO3BUTOK
KpaiH. 30kpema, y npaisx [1, c. 8-9; 2, c. 160] oOrpyHTOBaHO pOJIb JIOACHKOTO KamiTaty y 3abesme-
YeHHI KOHKYPEHTOCIPOMOXKHOCTI SIK KOMITaHii, TaKk 1 HAIllOHAJIbHOT EKOHOMIKH. ABTOPH HAroJoIIy-
10Th, [0 CTPATEriuHi IHBECTHIII] B OCBITY, IpodeciiiHui PO3BUTOK 1 (JOPMYBAaHHS KOMIIETEHTHOCTEH
CTBOPIOIOTH MEPEAYMOBH IS ITiABUIIECHHS MPOTyKTUBHOCTI Mpalli, IHHOBalIHOT aKTUBHOCTI Ta J0B-
TOCTPOKOBOTO €KOHOMIYHOTO 3pOCTaHHSI.

Boanouac pe3ynasraté MiKHAPOIHOTO eMITIPUYHOTO TOCHIKeHHS [ 3] 3aCB1IYMIIN, 1O BILIUB JIFO-
CHKOTO KaIiTaxy Ha €eKOHOMIYHE 3pOCTaHHS € HEOJHOPITHUM 1 CYTTEBO 3aJI€KUTH BiJ] PIBHA COIlialb-
HO-€KOHOMIYHOTO PO3BUTKY KpaiHH, 1[0 3yMOBIIOE HEOOXIAHICTh YpaxXyBaHHS HAlllOHAJIBHUX OCO-
O6muBoCTel (popMyBaHHS Ta PO3BUTKY JIFOACHKOTO KaIiTay.

ynsra O. po3misgae po3BUTOK JIIOACHKOTO KamiTally Kpi3b MPHU3MY CTajJoro PO3BUTKY KpaiHU,
aKILIEHTYIOYHM yBary Ha HEOOXIAHOCTI 1HTerpaiii OCBITHbOI, MEIUYHOI, COLIaNbHOI Ta 1HHOBAIIIHOT
TMIOJIITUKHU SIK B3AEMOIIOB'SI3aHUX CKJIa/I0BUX (DOpMYBaHHS JIIOJCHKOTO MOTeHIiany [4, c. 22].

JUisl OL[IHIOBaHHS PO3BUTKY JIIOACHKOro Kamitany 3iHdeHko O. Tta CamoiinoBa A. NPONOHYIOThH
BUKOPUCTOBYBaTH CHUCTEMY MIKHApOAHHMX IHIEKCIB, mo oxortoe Human Capital Index, Human
Development Index, Global Creativity Index, Global Competitiveness Index ta Global Innovation
Index. Bukopucranns 3a3Ha4eHHUX 1HIEKCIB 3a0e31euye KOMILIEKCHE OI[IHIOBAHHS SIK PIBHS PO3BUTKY
JIIOZICBKOTO KariTally, TaK 1 pe3yjbTaTiB MOro BIUIMBY Ha 1HHOBAIIMHHMI PO3BUTOK Ta KOHKYPEHTO-
CIIPOMOJKHICTh €KOHOMIKH Kpainu [5, c. 109].

VY poborti Cigenko C. Ha OCHOBI MOPIBHSAHHS YKpainu 3 kpaiHamu LlenTpansHo-CxigHoi €Bpomnu
BCTAHOBJICHO BiJICTaBaHHs YKpaiHH 3a MOKa3HWKaMU JIFOJICBKOTO PO3BUTKY Ta OOIPYHTOBAHO HEOO-
X1IHICTh (POpMYBaHHS AEPKABHOI MOJTITHUKH, OPIEHTOBAHOT HAa PO3BUTOK OCBITH, OXOPOHHU 30POB'S,
COLIIaJILHOTO 3aXUCTY ¥ IHHOBAI[IITHOT EKOHOMIKH SIK OCHOBHHUX I1€PElyMOB BiTHOBIICHHS Ta HAPOIILY-
BaHHS JIFOJICBKOTO KamiTany [6, c. 39].

Oxpemuii HanpsAM TOCITIIKEHb TPUCBSIUEHUH aHATI3Y pOJii Iep>KaBHOT IHBECTULIIMHOT Ta MIrpalliii-
HOI momiTuky y hopMyBaHHi Jtockbkoro kamitany. Tak, bpuu JI. [7, c. 17] miakpecmioe, 1110 iHBECTH-
1ii y JIOACHKUI KamiTan MaroTh PO3MISIATUCA SIK CTPATETiYHUI YHHHUK JTIOBIOCTPOKOBOTO COIliab-
HO-€KOHOMIYHOTO PO3BUTKY AeprxaBu. JlonoBHiowoun 1eit miaxin, Isanico O. [8] o6rpyHTOBYE, 110
e(heKTUBHE PEeryalOBaHHs MITpalliiHUX MPOIIECIB CIPUSE BiTHOBIEHHIO JIFOICHKOTO KariTaiy, 30epe-
KEHHIO TPYJOBUX PECypcCiB 1 3a0€3MEUEHHIO CTIKOr0 €KOHOMIYHOTO PO3BUTKY, OCOOIMBO B YMOBaX
MMOBOEHHOT TpaHchopmartii.

VY3aranbHEHHS pe3ylbTaTiB aHali3y HAyKOBUX Mpallb J1a€ MiJCTaBU CTBEPKYBATH, 1110, ITOTPH 3Ha-
YHHUI HayKOBHUIl TOpoOOK y cdepi AOCTIIKEHHS JIOACHKOTO KariTay, nepeBakHa OUIbIIICTh poOiIT
MIPHUCBSIYECHA OKPEMUM acleKTaM Horo ¢opMyBaHHS, PO3BUTKY, OLIIHIOBaHHS 200 BILJIUBY Ha COIliajb-
HO-€KOHOMI4HI Tporiecu. BonHouac HeA0CTaTHRO TOCTIIHKEHUMH 3aIUINAI0ThCS MUTAHHS KOMILIEK-
CHOTO MOPIBHSUIBHOTO aHalli3y PO3BUTKY JIFOJACHKOTO KamiTaly, 10 YCKJIAHIOE BUSBICHHS CHTBHUX
3aKOHOMIPHOCTEH 1 BIIMIHHOCTEH MI>K HalllOHAJTbHUMH €KOHOMIKaMHU.

®opMmyI0BaHHS LiJIeil cTaTTi. MeToro cTarTi € MAaKpOEKOHOMIUHA THITONOT13allisl MOJIeNiel po3-
BUTKY JIIOJICHKOTO KarmiTaly Ha OCHOBI CHCTEMU MDXHAPOJIHUX 1HIUKATOPIB Ta ileHTU(IKaLlis 0CO-
OIMBOCTEH PO3BUTKY JIFOICHKOTO KamiTaly B KpaiHax, 1[0 HaJIeXkKaTh J0 Pi3HUX KiacTepis. [ qocsr-
HEHHS TIOCTABIIEHOT METH y CTaTTi: y3arajJbHEHO TEOPETHUHI MiAXOAH 10 PO3YMIHHS HIOAO PO3BUTKY
JIIOZICBKOTO KariTany Ta WOro pojii B COLiabHO-€KOHOMIYHOMY PO3BUTKY KpaiH; CHCTEMAaTH30BaHO
MDKHApPOJIHI 1HIAUKATOPH, 10 XapaKTepPHU3YyIOTh PIBE€Hb PO3BUTKY JIIOICHKOTO KamiTaiy; c(hOpMOBaHO
iH(popMaIiiiHy 6a3y AOCTIKEHHS 3a CYKYITHICTIO MAKPOSKOHOMIYHHUX MOKAa3HHUKIB; TPOBEACHO K1ac-
TEPHUI aHaJi3 KpaiH 3 METOI0 BHSBICHHS I'PyH 13 MOAIOHUMHU XapaKTEPUCTUKAMU PO3BUTKY JIFOI-
CHKOTO KariTally; 0XapaKTepHU30BaHO OCOOIMBOCTI c(hOPMOBAHUX KJIAcTEPiB Ta BU3HAYEHO iX Bij-
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MiHHI pHUCH; OOIPYHTOBAHO MOXKIJIMBOCTI BUKOPUCTAHHS OTPUMAHUX PE3yJbTaTiB AJI BU3HAYECHHS
MIPIOPUTETIB PO3BUTKY JFOACHKOTO KaIliTaldy B HAI[lOHAJTbHUX EKOHOMIKAaX 3 ypaxyBaHHSIM MIXKHapOJ-
HOTO JTOCBIY.

Buxiiag ocHoBHOro marepiasy. Ictopudnuii po3BUTOK TeOpii JIIOACHKOTO KalliTaldy 3acBiluye
€BOJIIOLII0 €EKOHOMIYHOI JYMKH BiJl TPAKTyBaHHSI Mpalli K OAHOT0 3 0a30BUX (PaKTOPiB BUPOOHUIITBA
JI0 PO3YMIHHS JIFOMUHU SIK CTPATEriuHOTO Pecypcy €KOHOMIYHOTO PO3BUTKY. Y MeEXax Pi3HUX €KO-
HOMIYHUX IIKLJI MOCTYIIOBO c)OPMYBABCS MiJIX1M, BIAMOBITHO IO SIKOTO 3HAHHS, podeciiiHi Komre-
TEHTHOCTI, 3/I0POB'sl, HABMYKH Ta 1HIII SIKICHI XapaKTEPUCTUKU JIOUHU PO3IIISIIAI0THCA SIK pe3yJIbTar
JIOBFOCTPOKOBUX 1HBECTHIIIM, 3AaTHUX 3a0e3leduyBaTH 3pOCTaHHS MPOAYKTUBHOCTI Ipalli, 1HHOBa-
LIHHOTO MOTEHI[ialy Ta HAI[lOHATbHOI KOHKYPEHTOCTIPOMOXKHOCTI. Taka eBOJIONIs HAyKOBUX MOIJIsI-
JiB cTaja MATPYHTSAM CYy4aCHOTO PO3YMIiHHS JIFOCHKOTO KaIliTaldy SK OJHOTO 3 KIFOYOBUX YNHHHKIB
COILI1aJIbHO-€KOHOMIYHOTO PO3BUTKY KpaiH [9, c¢. 11-12].

OnuiHIOBaHHS JIOACHKOTO KamiTally 31HCHIOETHCS HA OCHOBI PI3HUX METOJOJOTTYHUX KOHIICTILIH,
KOYKHA 3 SIKUX BiJJoOpa)kae OKpeMui actekT Horo opMmyBaHHsS a00 BUKOpUCTaHHs. Butparuuii, npu-
OyTKOBUH, PUHKOBUM, IHBECTHIIIMHUI Ta 3aJUIIKOBUMN MiJIXOIU JTO3BOJIAIOTH OLIIHUTH €KOHOMIYHY
BapTICTh JIIOJICHKOTO KaiTaly Ha piBHI MiANPUEMCTBA, OKPEMOTO MpalliBHUKa a00 HaI[IOHAJIBHOT €KO-
Homiku [10, c. 114]. Onnak 3a3HaveHi MiIXOIU MEPEBAXKHO OPIEHTOBAHI Ha OLIHIOBAHHS OKPEMUX
XapaKTEePHUCTHUK JIFOJCHKOTO KariTally Ta He 3a0€3Me4yl0Th HOro KOMIUIEKCHOTO aHaji3y B MIXKHApO/-
HOMY KOHTEKCTi. KpiM TOro, BUKOPUCTAHHS PI3HUX METOJMK PO3PaxXyHKY, HEOAHOPIIHOT CTaTUCTHY-
HOT 0a3u Ta BIAMIHHOCTEH Y HAI[IOHAILHUX CUCTEMaX OOJIKY YCKIIaHIOE MPOBEICHHS MiKHAPOTHUX
MOPIBHSJILHUX JIOCIKCHB.

3 omsAny Ha 3a3HauyeHi OOMEXKEHHS, Y Cy4aCHHX MIKHAPOTHUX AOCTIIKEHHSX JeAalll MIupIle
3aCTOCOBYETHCS 1IHAMKATOPHUN MIAX1M, KU 0a3y€eThCsl HA BUKOPUCTAHHI 1HTErpaIbHUX MIXKHAPO-
HUX iHAekciB. Ha BiiMiHy BiJl TpaAMIIMHUX METOJIB, TaKi 1HAEKCH KOMIUIEKCHO XapaKTepPH3YIOTh
Pi3HI CKJIAZI0OB1 PO3BUTKY JIFOACHKOTO Kamitany [5, ¢. 107].

Jlns peanizaiii mocTaBieHOI METH B AOCTIIKEHH1 BAKOPUCTAHO CUCTEMY MIKHAPOIHUX 1HAUKATO-
piB, K1 HaBeeH1 B Ta0I. 1.

Tabnuys 1
MixHapoaHi iIHINKATOPH OLiHIOBAHHS PO3BUTKY JIICHKOI0 KANITAIY
Inauxarop Hxepeiio Cru1agoBa poO3BUTKY JIIOACHKOI0 KANTATy
Human Capital Index . .
Plus p World Bank [oTeHtian JFOACHKOTO KarmiTamy
. World Intellectual Prope [HHOBALIHUI TOTEHLIA) Ta CIPOMOXHICTh
Global Innovation Index o perty ® H p
Organization JI0 CTBOPEHHSI 3HaHb
Global Talent INSEAD 3narHicTh KpaiHu 3ailyyaT, pO3BUBaTU
Competitiveness Index Ta YTPUMYBAaTH TaJIAaHTU
. United Nations Development L
Education Index OCBITHIN pO3BUTOK HACEJIEHHS
Programme
. United Nations Development , .
Life Expectancy Index Cra 310pOB's Ta JOBTOMITTS HACEICHHS
Programme
United Nations Development . .
Income Index PiBenp MarepianbHOTO TOOPOOYTY HACETCHHS
Programme
EQexTuBHICTb Aep:KaBHOTO YIPaBIIiHHS
Government World Bank T:lb 1HCTUT uiﬁHIé fe C,I[OBI/IIIIye pO3BI/ITI(
Effectiveness Y P P Y

JIFOICHKOTO KaITiTamy

Horcepeno: cpopmosano agmopamu

[IpencraBieHa cucTeMa MKHAPOIHUX 1HIUKATOPIB OXOTUTIOE KITFOUOBI CKJIAI0OBI PO3BHTKY JIFOI-
CBKOTO KaITiTally, BKJIIOYAOYH OCBITY, 3I0POB’ s, KOMIIETCHTHOCTI, IHHOBAI[IHHII TIOTEHITial, PO3BH-
TOK TAJIaHTiB, KOHKYPEHTOCIIPOMOXKHICTh T EKOHOMiKY 3HAHb. IX KOMIIIEKCHE BUKOPUCTAHHS 3a0€3-
revye BCEOIYHE OIIHIOBAHHS PO3BUTKY JIFOJICHKOTO KarmiTanmy Ta GopMye iHPOPMAIIIHY OCHOBY IS
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MIPOBE/ICHHS KJIACTEPHOTO aHaji3y KpaiH 1 MOJaIbIIOl THUIIOIOTI3a1lii MO/Ieeld PO3BUTKY JIFOJCHKOTO
Karrirany.

Human Capital Index Plus (Inaexc nroncekoro kamitany mitoc, HCI+) € koMmiiekcHUM Mi>kHapo-
HUM 1HIUKATOpOM, po3pobnenuM CBITOBUM OaHKOM MJisS OI[IHIOBAHHS PIBHS PO3BUTKY JIOICHKOTO
KamiTally Kpainu. [Haekc XxapakTepu3y€e HaKOMYCHUH TOTEHINIAM JIFOICHKOTO KariTany, chopMoBa-
HUH M1 BIUTMBOM OCBITH, CTaHy 37I0POB'Sl Ta y4acTi HACEJICHHS B €KOHOMIUHIN MiSIIBHOCTI, a TAKOX
Jla€ 3MOTY OLIIHUTU CHPOMOXKHICTh KpaiHu 3a0e3MedyBaT pealizalliio MpoIyKTUBHOTO MOTEHIlIaTy
HACEJICHHSI TPOTSITOM JKUTTEBOTO LIUKITY.

Global Innovation Index (I'moGansuuii inaekc iHHOBali#, GII) BimoOpaxkae piBeHb IHHOBAILIIHHOTO
PO3BHUTKY KpaiHH, OI[IHIOIOYM i1 CIPOMOXKHICTh CTBOPIOBATH, BIPOBA/KYBAaTH Ta KOMEpIIiaai3yBaTH
iHHOBaIIi1. [HIEeKC IEMOHCTPY€E €(PEKTHUBHICTh BUKOPUCTAHHS JIFOJCHKOTO, HAYKOBOTO M TEXHOJIOTIY-
HOTO TIOTCHIIIaY.

Global Talent Competitiveness Index (Ingekc rmo6anbHOT KOHKYPEHTOCIIPOMOYKHOCTI TallaHTiB,
GTCI) BigoOpakae 34aTHICTh KpaiHU 3allydyaTH, pO3BUBATH, YTPUMYBATH Ta €(h)eKTUBHO BUKOPUCTO-
BYBAaTH JIFOICHKUH TanaHT. [loka3HUK BU3HAYA€ PIBEHb PO3BUTKY HAIllOHAILHOT cUCTeMH (POPMYyBaHHS
1 BUKOPUCTAHHS TAJIaHTIB.

Education Index (Inmexc ocitu, EI) BimoOpaskae piBeHb OCBITHROTO PO3BUTKY HACEJICHHS Ha
OCHOBI IMOKa3HUKIB OYiKYBaHOI Ta CepeHbOI TpUBaNOCTi HaB4aHHs. [loka3HUK BimoOpaxae OCBITHIN
MOTEHIia]l KpaiHU Ta MOYJIMBOCTI HOTO MOAAJIBIIIOTO PO3BHTKY.

Life Expectancy Index (Inmekc ouikyBaHoi TpuBanocti xutts, LEI) BimoOpaxkae ctan 310poB's
HACEJICHHS 4Yepe3 MOKAa3HHK OUYiKyBaHOI TPUBAJIOCTI KHUTTS IPU HAPOKCHHI. [HIEKC BHKOPHUCTO-
BYETBCS JJIsl OI[IHIOBAHHS JleMOorpadidyHuX TMepeayMoB (OpPMYBaHHS Ta BIATBOPEHHS JFOICHKOTO
Karriramny.

Income Index (Inpexc moxoxy, 1) BimoOpaxkae piBeHb MaTepiaibHOTO TOOPOOYTY HACEJNEHHS Ha
OCHOBI BaJIOBOTO HAIIOHAJIILHOTO JIOXOMy Ha JYIIy HACEJICHHS, CKOPUTOBAHOTO 32 MapUTETOM KYIIi-
BEJIBHOT CIIPOMOXKHOCTI. [I0Ka3HUK XapaKTepu3ye eKOHOMIYHHI MOTEHIiaJl KpaiHH o0 3a0e3re-
YCHHSI BUCOKOT SIKOCTI )KHTTS HACEJICHHS Ta CTBOPCHHS YMOB JUIsl PO3BHUTKY JIFOJICHKOTO KaIliTay.

Government Effectiveness (EdexrtuBnicts aepxaBHoro ympaniminas, GE) BigoOpaikae piBeHb
€(heKTUBHOCTI JIEP>KaBHOTO yMPABIiHHSI HA OCHOBI OI[IHKHU SIKOCTI JIEP>KaBHUX IMOCIYT, podeciona-
Ji3My JepKaBHOI CITy>KOHM Ta CIIPOMOXKHOCTI OpraHiB BiIaau (GopMyBaTH il peani3oByBaTH JepKaBHY
noiTuky. [Toka3HUK € 1HIUKATOPOM IHCTHTYIIHHOI CIIPOMOXKHOCTI JIEpyKaBH, 10 BU3HAYAE YMOBHU
JUTsL PO3BUTKY JIFOJICHKOTO KaIiTally Ta 3a0€3IeYEeHHs CTaJIOr0 COIiaIbHO-EKOHOMIYHOTO PO3BHUTKY.

J1o BUOiIpKHM BKIIIOYEHO 35 KpaiH, sIKi MPEACTABISIOTH Pi3HI MOJIEI COMiaIbHO-€KOHOMIYHOTO PO3-
BUTKY, 30kpeMa kpainu IliBniunoi, 3axigHoi, LlenTpansHoi Ta Cxignoi €Bpomnu, banrii, [TliBnenHoi
€ponu, [liBHiuyHOT AMepuku, A3ii Ta KpaiHu, 110 nepedyBaloTh Ha PI3HUX €Tarax COliallbHO-eKOHO-
MIYHO1 TpaHchopmarrii.

VY Tabi. 2 HaBeCHO 3HAYEHHS MIKHAPOJIHUX 1HIUKATOPIB, BAKOPUCTAHUX JIJIS OI[IHIOBAHHS PiBHS
PO3BUTKY JIFOAICHKOTO KariTany KpaiH BUOIpKH.

[epen mpoBenCHHSM KIIACTEPHOTO aHaJTi3y BUXIIHI ITOKA3HUKHU OyJIM CTaHIapTH30BaHI 32 METOIOM
Z-score 3 METO YCYHCHHS BIUIMBY BIJIMIHHOCTEH y MacmiTabax iX BUMIpIOBaHHS. TakoX 3 METOIO
(dbopMyBaHHSI MaKpPOCKOHOMIYHOI THITOJIOTIi MOJIENICH PO3BUTKY JIFOJCHKOTO KaIliTaay CTaHIapTH30-
BaHI MMOKa3HUKH Oyl CHCTeMaTH30BaHi 3a iX (YHKIIOHAJIHLHUM MPU3HAYCHHSIM Y JIBI y3arajabHEHi
rpynu. Jlo nepuioi rpynu BiIHECEHO 1HIMKATOPH, [0 XapaKTepU3yIOTh 1HHOBAIIMHO-1HCTUTYIIIIHE
cepenouine po3BUTKY drofackkoro Kamitany (GII, GE, GTCI), Ttoxi sik g0 Apyroi BiiHECEHO 1HAU-
KaTopH, 110 0e3rnocepeHbo BiioOpaxaroTh piBeHb chopmoBaHocTi moackkoro kamitany (HCI, EI,
LEI). Cepenni 3HaueHHsI CTaHIAPTU30BAHUX TIOKA3HUKIB KOXKHOT IPYITH BUKOPUCTAHO SIK KOOPJAUHATH
oceil MaTpulli TO3UIIOHYBaHHS KpaiH, 110 3a0e3Me4YnIo MOXKIUBICTh Bidyasi3allii MaKpOeKOHOMIYHOT
TUIIOJIOTIT MOJIeNiel PO3BUTKY JIOICHKOTO Karitaty (puc. 1).
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Tabnuys 2
3Ha4YeHHs1 Mi’KHAPOJHMX IHAMKATOPIB PO3BUTKY JIOACHKOI0 KAMiTaJdy KpaiH CBITY
Perion Kpaina HCI GII GE GTCI El LEI 11

Hanist 264,65 56,90 88,53 72,05 0,95 0,95 1,00

ITiBHiuHA OiHngHIIsA 256,26 57,70 86,67 71,06 0,97 0,95 0,96
€sporna Hopgeris 265,93 49,20 87,18 69,84 0,96 0,97 1,00
[IBeris 269,34 62,60 85,85 70,76 0,95 0,97 0,98

Ascrpis 251,63 50,10 80,79 65,86 0,86 0,95 0,98

benbris 245,53 48,50 74,57 66,05 0,95 0,96 0,98

Himeyunna 256,46 55,50 81,41 65,73 0,96 0,94 0,98

3axigHa Opanmis 251,24 53,40 74,69 62,88 0,84 0,97 0,95
€Bpomna Hinepnanau 269,71 57,00 85,41 70,26 0,94 0,96 0,99
LIBeitmapist 264,92 66,00 87,12 73,14 0,93 0,98 1,00

Ipnanmist 268,66 50,40 82,68 68,73 0,92 0,96 1,00

JIrokcemOypr 239,39 47,30 91,00 69,84 0,82 0,96 1,00

[Monbima 259,46 37,70 64,43 53,70 0,90 0,90 0,90

UYexis 249,67 42,00 74,23 62,52 0,90 0,92 0,92

Lenrpanpua | CrioBauumHa 232,18 35,50 64,13 54,41 0,85 0,90 0,88
ta CximHa VYropiuHa 235,37 40,00 61,10 52,80 0,84 0,88 0,88
€spomna PymyHis 198,65 34,30 59,47 48,24 0,78 0,86 0,84
Bonrapis 225,11 39,10 52,17 50,09 0,81 0,86 0,80

Vkpaina 220,06 29,70 39,70 46,31 0,74 0,82 0,73

. Ectonis 260,55 51,10 76,56 61,92 0,90 0,91 0,93
Ig:;;‘;“ Tatsis 251,67 | 3750 | 6579 | 5459 | 091 | 086 | 0,88
JlutBa 257,97 40,80 74,70 58,76 0,83 0,86 0,91

Iranis 223,74 44,90 66,75 57,35 0,85 0,98 0,94

IliBgeHHa Icnanis 239,86 44,60 72,94 59,32 0,81 0,98 0,93
€spormna [Topryranis 248,48 43,90 69,76 59,90 0,96 0,96 0,90
I'perrist 221,95 37,40 55,06 52,38 0,91 0,95 0,91

[liBHiuna CHIA 251,72 61,70 77,78 69,41 0,85 0,91 1,00
Amepuka Kanana 256,89 51,70 85,54 66,40 0,90 0,96 0,98
SInonis 284,34 53,60 91,94 58,59 0,85 1,00 0,96

A3zis [linenna Kopes 266,90 60,00 80,25 58,08 0,89 0,99 0,97
Cinrarmyp 282,37 59,90 95,67 73,29 0,87 0,98 1,00

Cep0is 230,39 31,70 53,32 48,52 0,81 0,87 0,82

v Kpai MoizioBa 221,72 27,40 56,35 4423 0,80 0,79 0,73
[pysist 214,86 31,20 60,21 50,97 0,89 0,84 0,79

Kazaxcran 229,43 26,30 54,19 43,10 0,81 0,84 0,86

Jicepeno: cghopmosano asmopamu na ocnoei [11-14]

3a pesynbTaraMu MO3MIIIOHYBAaHHS KpaiH y JBOBHMIPHOMY IPOCTOPi BHOKPEMIJIGHO KiacTepu
KpaiH, 110 Bi100pakaroTh BIIMIHHOCTI MAKPOESKOHOMIYHHAX MOJIENICH PO3BUTKY JIFOACHKOTO KaIliTay.

Knacrep I chopmyBaBcst 3 kpain, AJist SIKUX XapakTepHe 30a1aHCOBaHE IMOETHAHHS BUCOKOTO PiBHS
c(OpPMOBAHOCTI JIIOICHKOTO KaIliTally Ta CHPUATIMBUAX YMOB Uil MOTO BIATBOPEHHS, peajizarii
it Hakorm4yeHHs1. J{o Hel HanexaTh epeBakHO EKOHOMIYHO po3BUHEHI Kpainu [1iBHiUHOT Ta 3axigHoi
€Bporn, a Takox SAnonis, [liBgenna Kopes, Kanaga i Cinramyp. s KpaiH bOTO THITY XapaKTepHa
CUCTEMHA Y3TO/DKCHICTh OCBITHBOI, COIIAIEHOT, IHHOBAIIMHOI T4 IHCTUTYIIHOT ITOJIITUKH, 1110 320€3-

nevye KOMIUIEKCHHI PO3BUTOK JIFOJICHKOTO KaIliTalry.
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Knacrep Il npencraBnenuii kpaiHamu, y SIKUX BIIHOCHO BUCOKI XapaKTEPUCTUKHU JIFOJICHKOTO Karli-
TajJgy MOEIHYIOTHCS 3 HEAOCTATHHO PEasli30BAHUMU MOXKJIMBOCTSMU 1HHOBAI[IHO-1HCTUTYIIHHOTO
cepenosuina. [lo nux nanexarp [lopryranis, [Tonpma ta Yexis. XapakTepHOI 0COOIUBICTIO Kiac-
Tepy € chOpMOBaHMIA JIOACHKUI KamiTalsl, MPOAYKTUBHE BUKOPHUCTAHHS SIKOTO OOMEXKYETHCS HEJO-
CTaTHIM piBHEM PO3BUTKY iHHOBAIIMHO-1HCTUTYIIHHOTO cepenoBuiia. JlepkaBHa moiiTuka Mae OyTu
OpIEHTOBaHA HAa KOMIUIEKCHE BJIOCKOHAJIEHHS 1HCTUTYLIMHUX MEXaHi3MiB, PO3BUTOK 1HHOBAIIIHOT
€KOCHCTEMH Ta CTBOPEHHSI CIIPUSATIUBUX YMOB JIJIsl €(peKTUBHOI peaizallii JIAChKOro MOTEHIIaTYy.

Knactep III 06’eqnye kpaiHu 3 HIXKYUMU 32 CEpeH] 3HAYCHHSIMH JOCIIKYBaHUX XapaKTepHC-
tuk. [lo Hei yBiitim Ykpaina, Monnosa, Pymynis, bonrapis, ['py3is, Kazaxcran, Cep6is, Yropiiuna,
CrnoBauuunna, Jlutsa, ITanis, Icnanis, ['peris Ta JlarBis. JlepkaBHa MOJIITHKA WX KpaiH XapaKTepu-
3YEThCSI HASIBHICTIO KOMIUIEKCY B3a€MOTIOB'SI3aHUX OOMEXEHb, [0 3HIKYIOTh MOXKIHUBOCTI (hopMy-
BaHHs, 30€peKEHHS Ta MPOTYKTUBHOTO BUKOPUCTAHHS JIFOJCHKOTO KariTalny i 3yMOBIIOIOTH OTPEOy
B 11 KOMIUJICKCHIN MOJIEpHi3aIlii.

Jo xnactep 1V yiiinum CILA Ta JlrokcemOypr, 171 SKUX COPUSTINBI IHHOBAI[IHHO-1HCTUTYLIIHH1
MepelyMOBU HE TIOBHOIO MIPOIO CYIPOBOKYIOTHCS BIAMOBIIHUM pPiBHEM MOKA3HHKIB, 110 XapaKTe-
pU3yIOTh C(HOPMOBAHICTH JOACHKOTO KariTany. Lle cBiquuTh mpo HasgsBHICTH CTPYKTYPHUX AUCIIPOIIO-
Pl y pO3BUTKY JIOICHKOTO KaiTalxy Ta pe3epBiB JIJ1s MOCUJICHHS COLIaNbHOT 1 IIOAMHOLIEHTPUYHOT
CIPSIMOBAHOCTI JICP’KABHOI MO THKH.
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Puc. 1. Marpuus no3unioHyBaHHSI KPaiH 32 piBHEM PO3BHUTKY JIIOACHKOI0 KAMiTATy
Licepeno: cghopmosarno asmopom Ha ocHogi danux mabnuyi 2

3a pesynbTaramu iHTepIpeTalii copMOBaHUX KIACTepPiB BUOKPEMIICHO TaKi THUIIH MaKpPOEKOHO-
MIYHUX MOJIEJIeH PO3BUTKY JIFOICHKOTO KaIliTaly, a came:

— 30aslaHcOBaHa MOJIeJIb PO3BUTKY JIFOACHKOro Kamitany (kinactep I). s nporo Tumy xapakrepHe
TrapMOHIIHE MMO€IHAHHS BUCOKOTO PiBHS PO3BUTKY JIFOJCHKOTO KaIiTaldy 31 CIPUSTIMBUAM 1HHOBAIIIH-
HO-1IHCTUTYLIHHUM cepenoBuiieM. Lle 3abe3neuye eeKTUBHE BUKOPUCTAHHS JIOICEKOTO MOTEHIII ATy,
(dbopMye CIIpUATIUBI YMOBHU sl TEXHOJIOTTYHOT MOJIEpHi3allil eKOHOMIKH, IMiIBULIICHHS 11 1HHOBaIIiii-
HOT CITPOMOYKHOCTI, 3MIITHEHHSI KOHKYPEHTHHUX MO3UIIIi KpaiHU Ha CBITOBUX PUHKAX Ta ii YCIHIIIHOI
iHTerpanii y mobaibHui eKOHOMIYHUN TIPOCTIp;
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— JIIOIMHOLICHTPUYHA MOJICITb PO3BUTKY JIFOJIChKOTO KamiTany (kinactep II). Monenb xapakrepusy-
€THCS BIIIHOCHO BUCOKHM PIBHEM PO3BUTKY JIFOJICHKOTO KaIliTaldy 32 HEJOCTAaTHBOTO PO3BUTKY IHHO-
BallIHO-IHCTUTYLIMHOTO CEPEOBHINA. 32 TAKMX YMOB HAsIBHUI JIFOACHKUI MOTEHIIIAT pealizyeTbes
HE TIOBHOIO MIpOI0, OCKUIBKH CTPYKTYpPHI Ta IHCTUTYLIHHI OOMEXEHHS CTPUMYIOTH 1HHOBAIlIIHY
AKTHBHICTb, 3HWKYIOTh €(DEKTUBHICTh BUKOPUCTAHHS JIFOJICHKOTO KAIliTAIy Ta IMOCIA0IIOI0Th KOHKY-
PEHTHI TiepeBaru KpaiHu B MibXKHAPOTHOMY €KOHOMIYHOMY CEpPEIOBHIILL;

— TUCTIPOMOPIIiiiHa MOJeNIb PO3BUTKY Jrofchkoro kamitany (kiactep III). Lis monmens BimoOpa-
Kae He30allaHCOBAHICTh B3a€MOJIIi MK JIOACHKUM KamiTalaoM, 1HCTHTYI[IHHUM CEpeJOBHILEM Ta
IHHOBALIIMHUM PO3BUTKOM, YHACJIJOK YOTO MOTEHIIall JIOICHKOTO KamiTaly He TpaHC(HOpPMYEThCS
MOBHOIO MipOK0 y (DaKTOp €KOHOMIYHOTO 3POCTaHHS Ta MIKHAPOJHOI KOHKYPEHTOCIPOMOKHOCTI.
Jlyig KpaiH [bOrO THUITY XapaKTePHOIO € HEAOCTaTHs e(PEeKTUBHICTh IHCTUTYLIMHUX MEXaHi3MiB Mif-
TPUMKH 1HHOBAIIH, PO3BUTKY TaJIaHTIB 1 KOMepliai3alii 3HaHb, [0 0OMEKY€E IXHIO 31aTHICTh 1HTe-
rpyBatucs y rio0aibHi IHHOBAIIIHI MEpeKi Ta JIAaHIIOTH CTBOPEHHS noaaHoi BapTocTi. [logonanus
3a3HaYEHUX TUCIPONOPIiN MoTpedye KOMIUIEKCHOT MOJIepHi3allii AepKaBHOI MOMITUKH Y cepi po3-
BUTKY JIFOJICHKOTO KaIliTaly, IHCTUTYLIHHOTO CEPEIOBUINA Ta IHHOBAIIIHHOT €KOCUCTEMU;

— IHCTUTYIIMHO Opi€HTOBaHa MOJAETbL PO3BUTKY IOACHKOro Kamitanmy (kiacrep 1V). Monenb
XapaKTePU3YEThCS BUTICPEKAIBHAM PO3BUTKOM 1HHOBAIIHO-IHCTUTYIIHOTO CEpeOBHUIIA TIOPIB-
HSHO 3 piBHEM C(OPMOBAHOCTI JIIOACHKOTO Kamitany. Po3BUHEHEe 1HCTUTYIIHE CEepeqOBHILE CTBO-
PrO€ HEOOX1/IHI TIepelyMOBH ISl HOTO MOJAJIBIIIOTO PO3BHUTKY, OJJHAK HASBHUI MOTEHIIIAJ 1Ie HE MTOB-
HOIO Mipor0 TpaHC(hOpMyBaBCs Yy BIAMOBIIHUIN PIBEHB JIIOACHKOTO Kamitany. J{ms kpaiH nporo TUILY
MEPCIIEKTUBHUM HAIIPSIMOM € TIIBUIIICHHSI €()EKTUBHOCTI BUKOPUCTAHHSI JIFOJCHKOTO MMOTEHITIATY 32
paxyHOK MOBHIIIOI peaizailii MOKIHBOCTEeH c(hOPMOBAHOTO 1HHOBALIIMHO-IHCTUTYLIMHOTO cepeio-
BHUIIA, AKTUBI3AIlI] IHHOBAIIITHOI AisIIBHOCTI, PO3BUTKY MEXaHI3MIB KOMepIliai3allii 3HaHb Ta CTBO-
PCHHS CHPUSATIUBUX YMOB JUIsl PO3BUTKY TAJIAHTIB, 110 CIIPUSITAME 3MIIIHEHHIO MI>XKHAPOIHOI KOHKY-
PEHTOCIIPOMOKHOCTI €KOHOMIKH.

BucHoBku. TakuMm 4HMHOM, MPOBEICHUI KJIACTEPHUH aHAII3 JIaB 3MOTY BHOKPEMHUTH YOTHPH
MaKpOEKOHOMIYH1 MOJIeJIi PO3BUTKY JFOICHKOTO KamiTaly, Kl Bi100paatoTh 0COOIUBOCTI MOEAHAHHS
piBHA c(hOPMOBAHOCTI JIFOACHKOTO KamiTaly Ta PO3BUTKY 1HHOBAI[IHO-1IHCTUTYLIHHOTO CepeloBHUIIa
KpaiH CBITY. 3aponoOHOBaHa TUIIOJIOTIS 103BOJISAE 11eHTU(IKYBaTH CUIIbHI CTOPOHU, CTPYKTYPHI JHC-
MPONOPIIIT Ta MOTEHIIIWHI Pe3epPBU PO3BUTKY KOXKHOTO KJIacTepy KpaiH, IO CTBOPIOE MiAIPYHTS IS
dbopmyBaHHs audepeHiioBaHUX TIAXOAIB A0 AEP>KaBHOI MOJITHKU y cdepi PO3BUTKY JIHOICHKOTO
KamiTany. [IpakTHuHEe 3HAYEHHS OJEPXKAHMX PE3YJIbTATIB IMOJIATa€ Y MOXKIMBOCTI BHKOPUCTAHHS
3aIPONIOHOBAHOT THITOJIOTIT [l OOIPYHTYBAaHHS CTPATETIYHUX HAMPSIMIB PO3BUTKY JIFOICHKOTO Kalli-
Tay, MiJBUIICHHS MIDKHAPOJHOI KOHKYPEHTOCIIPOMOXKHOCTI €KOHOMIKH Ta 3a0€3MeYeHHs CTaJIOro
COILIaTBHO-EKOHOMIYHOTO PO3BUTKY KpaiH.

Jlis Ykpainu pe3ynbTaTv JOCTiIKEHHS MaloTh 0COOIMBE MPAKTUYHE 3HAYCHHS B YMOBAX IMiCISBO-
€HHOTO BiJHOBJICHHSI Ta €BPOIHTETpalliiiHiX TpaHchopmaliid. 3anmpornoHOBaHa TUIIOJIOT1SI MOXKe OyTH
BUKOPHCTAHA SIK aHAIITUYHUN THCTPYMEHT ISl OI[IHFOBAHHS IOTOYHOTO CTaHy PO3BUTKY JIFOJCHKOTO
KaIriTairy, BA3HaYCeHHsI IPIOPUTETHUX HANIPSMIB JCP’KaBHOT MOTITUKH Ta (POPMYBaHHS KOMILICKCY 3aX0-
JiB, CIIPSIMOBAHMX HA MOCUJICHHS IHHOBALITHO-1HCTUTYIIIITHOTO CepeIOBHILIA, ITiIBUIIECHHS SKOCTI JHOI-
CBKOTO KamiTany i 3MIIIHEHHS! MDKHAPOJHOT KOHKYPEHTOCIIPOMOKHOCT] HAI[IOHATBHOT €KOHOMIKH.
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MACROECONOMIC TYPOLOGY
OF HUMAN CAPITAL DEVELOPMENT MODELS:
INTERNATIONAL CLUSTER ANALYSIS

Abstract. Human capital development is recognized as one of the key drivers of long-term economic growth, innovation
capacity, and international competitiveness. At the same time, significant cross-country differences in the level of human
capital development and the quality of the innovation and institutional environment necessitate the application of modern
approaches to their comparative analysis. The purpose of this study is to develop a macroeconomic typology of human
capital development models by grouping countries according to a set of indicators reflecting the level of human capital
development and the characteristics of the innovation and institutional environment. The methodological framework
of the study is based on a combination of general scientific and quantitative research methods. Z-score standardization
was applied to ensure the comparability of the selected indicators. Countries were grouped using cluster analysis, while
comparative analysis was employed to identify differences among the resulting clusters. To facilitate the interpretation of
the findings, a positioning matrix based on integrated coordinates was constructed using graphical methods. The findings
enabled the identification of four clusters of countries, each characterized by a specific combination of human capital
development indicators and the quality of the innovation and institutional environment. Based on the interpretation of the
identified clusters, a macroeconomic typology of human capital development models was proposed, comprising balanced,
human-centered, disproportionate, and institution-oriented models. The positioning matrix provided a clear visualization
of the relative positions of countries and made it possible to identify the distinguishing characteristics of each model.
The practical significance of the study lies in the proposed typology, which can be used for the comparative analysis
of human capital development models, the assessment of countries' positions in the international environment, and the
analytical support of public policymaking. The findings may serve as a basis for further research and policy development
in the field of human capital development.
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economic typology, cluster analysis, international comparisons.
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EBOJIIOLISI MOJEJIEN YIIPABJIHHS 3MIHAMMU
SIK KOHUENTYAJBHA OCHOBA MMPUNHSTTS
YINPABJIHCHKUX PIIIEHD
Y MEHEJ[)KMEHTI OPTAHI3A LI

Anomauin. /[ocniodceno esontoyilo mooenetl ynpasninus 3MiHAMY, 0OIPYHMOBAHO X 3HAYEHHS K KOHYEeNnmyaabHO!
OCHOBU NPUUHAMMSL YNPAGIIHCOKUX DIUIeHb V MEHeONCMeHmI opeanizayii. ApeymMeHmosano, wjo po3eumox meopii
VAPAGNIHHSA 3MIHAMU 8I000padicae nepexio 6i0 PO3YMIHHA 3MIH 5K NOCIIO08HO20 MA KOHMPOIbOBAHO20 Npoyecy 00 ix
CHpUIHAMmMsL 5IK CKIAOHOI, besnepepsHoi ma bazamosumiproi mpaucopmayii opearnizayii. J{ocniodcents 3aceiouuo,
Wo YHIBepcanvbHoi MoOeni YNpasniHHs 3MiHamu He icHye. JloyinbHicmb 3acmocy8anHsi KOHKpemuoi moodeni abo ix
NOEOHAHHS GU3HAYAEMbCS YLIAMU A MACWMAOOM OPeAHI3AYIIHUX 3MIH, cCneyughikor OIIbHOCMI opeanizayil, pieHem
20MOBHOCMI NEPCOHATLY, PeCYPCHUM 3a0e3neueHHsIM [ 308HiuHIM cepedosuwgem. [JosedeHo OoyinbHicms po3ensdy
CYYACHO20 YNPABTIHHS 3MIHAMU SIK ITHIMEZPOBAHOL cUCmeMu RPUUHAMMS YAPAGIIHCOKUX PIULeHDb, W0 NOEOHYE CUCTEeMHULL,
cmpameziuHull, nPoYecHull, 110OUHOYEHMPUYHUL MA AOANTMUSHUT KOMIOHEHMU.

Kniouogi cnoea: ynpaeninus sminamu, mooeni YNpAaeiinHs 3MiHAMU, €BONIOYis Mooenell, YNPAaGIiHCbKI piulenHs,
MeHeONCMeHm Op2anizayill, KI1acUuyHi MoOeii, CUCmeMHI ma cmpameziuni Mooeni, inmezposani Mooeni, 10OUHOYEeHMPUYHT

ma cumyayitini nioxoou, eHy4Ki ma adanmueti nioxoou.

JEL code classification: M10, M12, M14, M19, 033
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IMocTanoBka npo6aemu. /111 cyyacHOT0 MEHEIKMEHTY OpraHi3alliif BIacTHBI IIBUAKI TpaHCHOp-
Marlii, o 3yMOBIIEHI To0aizaiicro, nudpoBi3alicl0 eKOHOMIKH, TEXHOJIOTTYHUMHU 1HHOBAIIISIMH,
MOCUJICHHAM KOHKYpPEHLii, 0€31IeKOBUMH BUKIMKAMHU Ta 3pOCTAHHSAM HEBHU3HAUYEHOCTI 30BHIIIHBOTO
cepefoBuINa. 3a TaKUX YMOB 3/IaTHICTh OpraHizalliii CBOEYacHO pearyBaTH Ha 3MiHU CTa€ OJHHUM i3
KITIOUOBHX (PAKTOPIB 3a0€3MEUCHHS IX KOHKYPEHTOCIIPOMOXKHOCTI Ta CTaJIoro po3BUTKY. BinmnosinHo,
yIpaBIliHHS 3MiHaMH Ha0yBa€ cTaTycy He OKpeMoi (DyHKII{ MEHEI)KMEHTY, a IHTerpOBAaHOI CUCTEMHU
NPUAHATTA yNPaBIIHCHKUX PillIeHb, SIKa 3a0e3Medye aJanTallilo opratizaiii 10 HOBUX YMOB (PyHKIIi-
OHYBAaHHSI.

AHani3 ocTaHHix AociikeHb i myOuaikaniil. TeopeTHKO-METOAOIOTIYHOIO OCHOBOIO OCIHi-
JDKEHHSI MOJieNiel yNpaBliHHSA 3MIHAMM SIK KOHIIENITYajdbHOI OCHOBHM HPUNHATTS YIPaBIiHCHKUX
pillieHb y MEHE/PKMEHT1 OpraHizalliil CTaJli HayKOBi KOHIIETIIIT Ta TEOPETUYHI PO3POOKH BITUU3HIHUX
1 3apyOixHNX yueHux. OcoOnuBe 3HaueHHs MatoTh KoHuenuii K. JleBina, I. Ancoddda, JI. I'peiinepa,
T. ITirepca ta P. Borepmana, P. Kantep, M. bipa ta H. Hopii, [[x. Kotrepa, ®@. I'yisp 1 Jx. Kemi,
JUx. Xaitsra, 1. Anizeca, J[. Xacci Ta 1HIIMX HayKOBIIB, SIKI cPOpPMyBaJId TEOPETUYHE MiIIPYHTS
CYYacHHUX MiAXO/IB JI0 YIPaBIiHHA 3MiHAMU B OpraHi3arfisx.

TeopeTHko-MeTO0OT14HI ACTIEKTH YIPABIIHHSA 3MiHAMU BUCBITJIIEHO y NPAIX BITUU3HAHUX Hay-
KoBLiB, cepen skux O. O. TUMKIB po3IIsaae TEOPETUYHI OCHOBU YIIPABIiHHSA 3MiHAMM Ha MiANPH-
€MCTBaX, CYTHICTb MOHAThH «3MIHN» Ta «YNPaBIIHHSA 3MIHAMW», KOHLIENTYalbHI MiJIX01, YUHHUKU
Ta npobnemu peamizaiii 3miH [1]; M. M. Bynuik ta f. FO. [BaHOBa AOCHIIKYIOTH METOHOIOTIUHI
aCIeKTU yNpaBJIiHHSA 3MiHAMH, MPOMOHYIOUM KiIacH(iKallilo MiJXOMIB 1 alrOPUTM iX MPAKTHUYHOTO
BrnpoBaukeHHs [2]; H. Kopeupska [3], M. ®@. Aepkuna ta A. 0. Marsees [4], O. B. Tapactok [5]
30CepeKYIOTh yBary Ha aHajli3i OCHOBHUX MOJIeNIel YIIPaBIiHHS 3MiHAMHU.

OxpeMuii HampsiM CyyaCHHMX JOCIIJKeHb CTAHOBHUTbH aJamlTallis MOJAENel yHpaBiliHHA 3MIHAMU
JI0 COLIaTbHO-€KOHOMIYHHX 1 O€3MeKOBUX BHUKIIMKIB, y KOHTEKCTi sxoro B. Ilinripna, T. €mMuyk Ta
I'. €pemis aHANTI3YIOTh Cy4YacHI MiJXOAM O YNPaBIiHHSA OpraHi3aliiHuMy 3MiHaMH B yMOBaX HecCTa-
OUTPHOCTI Ta BOEHHOTO CTaHy, aKLIEHTYIOUM yBary Ha TpaHcgopmalii posi nepcoHaty i aganrarii
KJIAaCUYHHUX MOjeNel 10 ykpaiHcbkux peaniid [6]; P. B. I'pinuenko Ta M. B. IBaHOBCBKHil y3araib-
HIOIOTh Cy4acH1 MOZEJ YIpaBiHHS 3MIHAMU B yMOBaX HECTaOLIbHOCTI Ta BiMHM, BU3HAYAIOUH X
nepeBard ¥ MOXKIUBOCTI aganTaiii 1o notped Oiznecy [7]; b. B. JI3I0HI31I0K IOCTIIKY€E 0COOTH-
BOCTI 3aCTOCYBaHHS MOJIeJIeH yIpaBIiHHS 3MIHAMH y ITyOJI1YHOMY CEKTOPI, MMiKPECIIOI0UH 3HAYSHHS
JiiepcTBa, KOMYHIKallii, CTpaTeriyHoro IiaHyBaHHs Ta B3aeMoii 31 creiikxonaepamu [8]. Teopetnu-
HUIl 6a3uc ynpaBiiHHSA 3MiHaMH B opraHizauisx cucremarusyiorb H. 'aBnoBcrka, B. CemeHnuenko,
T. SI6n0uchKuit Ta E. I'ymenna [9]; P. M. Kanrep 3anpononyBana cucteMHe 6aueHHs OpraHizaniiHux
Tparcdopmariiii y mexax moneni «Koneca 3min» [10]; I. O. I'panioToBa po3risgae yrpaBiiHHS 3Mi-
HaMH K BXJIMBUH YNHHHUK PO3BUTKY BUPOOHUYOTO miAnpuemcTna [11].

3arajioM HasBHI HayKoBi mpari c(opMyBajl BaroMe TEOPETUKO-METONOJIOTIUHE MiATIPYHTS s
JOCTIKeHHs. Moziesiel yripaBiiHHs 3MiHaMu. OHaK 1udpoBa TpaHchopmallis, 3p0CTaHHS HEBU3HA-
YEHOCT1, BOEHHI BUKJIMKH Ta MOTpeda B alalTUBHOMY YIPAaBJIiHHI aKTyali3ylOTh MMOJaJIbIIe JOCTi-
JDKEHHSI IHTETPOBAaHUX MOZENEH, 31aTHIX 3a0e3neunTy eeKTUBHE (DYHKIIIOHYBAHHS OpraHi3allii.

®opmyaoBaHHA Hijel crarri. MeToro CTarTi € JOCHiIKEHHS €BOJIIOLIi Ta cHUcTeMaTh3allis
OCHOBHHX MOJIeJIel yIpaBIiHHS 3MIHAMU Y MEHEKMEHTI OpraHi3alliif, BA3HaYeHHs X KOHLIETITyalb-
HUX 0COOIMMBOCTEH 1 (DYHKIIOHAIHOTO 3HAYEHHS I MPUHHATTS YHIPABIIHCHKUX PIllIEHb, a TAKOX
OOIPYHTYBaHHS JTOLUJIBHOCTI iX KOMIUIEKCHOTO Ta IHTETPOBAaHOIO 3aCTOCYBAHHS 3 YpaxyBaHHSIM
JMHAMIYHUX YMOB (D)YHKIIIOHYBaHHSI OpraHi3aiii.

Bukan ocHoBHOro marepiaJjy. Konienuis yrnpasiaiHHs 3MiHaMH IPOHIILIA TPUBAIUN IUTSIX PO3-
BUTKY — B1Jl KJACHYHUX TEOPill 10 Cy4acHUX IHTErpOoBaHUX Mozesei. EBomoris iux Moeneit 1eMoH-
CTpy€ MOCTYNOBHH Mepexia BiJ YIPaBIiHHSI OKPEMUMH MPOLIECAMU 10 KOMIUIEKCHOTO YIPAaBIiHHS
opraHizaliiHUMH TpaHC(HOpMAaLISIMH.

VYhopaBiiHHA 3MiHAMH 3]€OUIBIIOT0 TIyMauaTh K LIJECHpsAMOBaHUI mpolec TpaHchopmarii
oprasizanii, CipsIMOBaHH Ha MiBUIIEHHS 11 e()eKTUBHOCTI, alaNTallilo 710 3MiH 30BHILIHBOTO CEpe-
JIOBHUIIIA, BIIPOBAPKEHHsI IHHOBAIIIH Ta BIOCKOHAJIEHHS CUCTEMHU MEHEKMEHTY. Y CydJacHil HayKOBil
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JTEpaTypi «yMpaBliHHSA 3MIHAMHU» TPAKTYETHCS Yepe3 Pi3HI KOHIETTYalbHI MiJXOIU: MPOLECHUM,
KOOPJIMHAIIHHUHN, KOMIUIEKCHUN, KOHIICTILISIMA PO3BUTKY, MEHE/KMEHTY Ta 1HHOBAIlii. YIIpaBiiHHA
3MiHAMHU PO3IVISAAIOTH SIK CKJIa/I0BY CTPATETIYHOTO MEHEPKMEHTY, IHCTPYMEHT NPUNHATTS yIpaBiIiH-
CHKUX PIIIEHb Ta €JIEMEHT COLIalbHOTO yNpaBmiHHs [1], opieHTOBaHMI Ha PO3BUTOK MEPCOHAIY Ta
edexTuBHE (DYHKIIIOHYBaHHS Oprasizailii B yMoBax TpaHcgopmariii.

OpHi€ro 3 mepuux 1 HaO1IbII BINIMBOBUX KOHIEMIIIHN YIIpaBIiHHS 3MiHAMU € TpUETAIHa MOJAEIb
K. JleBina (1947 p.), sika 3akjajia OCHOBY JUIsl PO3BUTKY CYYaCHHUX MiJIXOIB JIO OpraHi3amiifHuX
TpaHcdopMalliii Ta BU3HAYAE TPU MOCIHIJIOBHI €TalM: «PO3MOPOKYBAHHS», IO TMOJATAE Y MiJAro-
TOBIIl OpraHizamii 10 3MiH, (OpMyBaHHI YCBIJIOMJIGHHS iX HEOOXIZHOCTI Ta MOAOJAHHI OMOPY;
«PYyX», IKUI OXOILTIOE Oe3MocepeIHE BIIPOBAKEHHS HOBUX IT1IXO/I1B, MPOIIECIB 1 MO/IeJIeH MOBEIIHKN
3a aKTHBHOI MIATPUMKH IEPCOHAIY; «3aMOPOKYBAaHHS», CIIPSIMOBAaHE HA 3aKPIIJICHHS TOCATHYTHUX
pe3yabTaTiB, cTadlmi3alliio HOBOTO CTaHy OpraHi3allli Ta HeOMyIeHHs] TOBEPHEHHS 710 MOMEepeIHIX
npakTuk [2; 3; 4; 6; 8]. He3paxkaroun Ha BIAHOCHY MPOCTOTY, LI MOJEINb 3aUIIAE€ThCS yHIaMEH-
TaJbHOIO KOHLEMIIIEI0 Teopii YIpaBIiHHS 3MiHAMU Ta METOIOJIOTIYHOI0 OCHOBOIO 0ararhb0oX Cy4acHUX
MOJIEJIEH.

Opnnouacho K. JIeBiH po3poOuB TEOPit0 CUIOBOTO OIS, 3T1IHO 3 KOO 3MIHU € pe3yJbTaToM B3ae-
MOJIIi: pyIIIHHUX CUIL, 1110 CIIPUSIOTH 3MIHAM Ta CTPUMYBAJIbHUX CHIIL, SIKI YUHSATH omip 3MiHaM. Edek-
TUBHE yNPaBIiHHS 3MiHAMU Tependadyae MOCUJICHHs PyIIiHHUX (aKkTOpiB a00 3MEHILIEHHS BILTUBY
CTPUMYBAJIBHHUX, 1110 3a0€31euy€e JOCSITHEHHSI HOBOTO CTaHy PiBHOBAru B OpraHizarlii.

HactynHuM eramoM po3BUTKY Teopli ympaBiiHHS 3MIHAMH CTajla KOHIICMIIsl CTPaTeriyHOro
ynpasninas . Ancodda (1965 p.), sskuii oqHUM 13 IEPIIMX IHTETPYBaB 3MIHU Y TIporiec GOopMyBaHHS
KOPIIOPaTHBHOI CTpaTeTii, 30KpeMa po3IJIsiiaB 3MiHH K Oe3lepepBHUI MPOIIeC aganTallii opraHizarmii
710 30BHIIIHBOTO CEPEeOBHINA. 3apONOHOBAHA HUM MATPUIlS CTPATETIYHOTO PO3BUTKY CTalla OCHO-
BOIO TSI IPUAHSATTS PIllIeHb 1010 JUBepCcUGiKaIlii TisUTbHOCT1, OCBOEHHS HOBUX PHHKIB 1 CTBOPECHHS
HOBUX MPOAYKTIB Y MEHEIXKMEHT1 OpraHizaliii.

VY 6inbm BrockonaneHiit mogeni JI. I'peitnepa (1967 p.) ynpaBiiHHS 3MiHaMU CIIPUIMAIOCs SIK
npouec, kit OyB po3aiieH!i Ha 6 eTamiB: CIOHYKaHHS 10 HeOOX1IHOCTI 3MiH 3 JIeIKUM THCKOM Ha
MPaIiBHUKIB; 3aJTy4€HHSs TOCEPEIHHKIB A0 YIPaBIiHHS 3MiHAMU; JIarHOCTUKA MPOOIeM Ta YCBiIOM-
JIEHHSI HEOOX1HOCTI 3MiH; TIpe3eHTallisl MPoOIeM Ta B3ATTSA 3000B’sI3aHb MO0 3MiH; CKCIIEPUMEHT
1 aHaJi3yBaHHs HACIIIKIB €KCIIEPUMEHTAIbHOTO BIPOBAXKEHHS 3MiH; MIAKPIIICHHS 1 3ro/ia Mepco-
HaJy, BIPOBa/DKEHHS 3MiH [5, ¢. 40 — 41]. Mozens BimoOpaxkae nepexija BiJ yCBITOMICHHS HEOOXi-
HOCTI 3MiH 1 JIIarHOCTUKH MPOOJIeM J10 iX BIPOBAIKEHHS Ta 3aKPIIUICHHS PE3YJIbTaTiB, MiAKPECIIIO-
F0YH MOETAMHICTh 3MiH 1 3JIy4€HHS MIePCOHATY A0 TpaHCPOpPMaLIiHUX MPOIIECIB.

Opnniero 3 HEOaraTb0X MOJIEJeH yIpaBIiHHS 3MiHAMU, 10 30CepeKeHa Ha MCUXOJIOTIUHIN peak-
1ii mepcoHanxy Ha oprasizaiiiiHi 3miHu € monenb KroOnepa-Pocca (1969 p.). 3azHauena monenb
BUOKPEMIIIOE TOCTIOBHI €Taly eMOI[IHOTO pearyBaHHs MpaliBHUKIB: MOTPICIHHS, 3alEpeUCHHS,
po3uapyBaHHs, JACTPECiio, eKCIEPUMEHTYBAaHHS, IPUUHATTSA Ta 00’ €IHAHHS 3yCHJIb JUIS peaizamii
3MiH. [IpakTH4Ha HIHHICTE MOJEINI MOJSATa€ Y MOKIMBOCTI MPOTHO3YBAHHS pPEaKiliii MmepcoHaty Ta
CBOE€YACHOTO 3aCTOCYBAHHS KOMYHIKAIIMHUX 1 MiATPUMYBaJIbHUX 1HCTpyMeHTIB. BogHouac 11 kputu-
KYIOTh 32 CIIPOIIEHE TPAKTyBaHHS eMOIIHUX peakiiid mpauiBHUKIB [3, ¢. 95 — 96; 5, c. 41]. Braxa-
€MO, 1110 MOJIEJIb JOLIILHO MOEJHYBATH 3 1HIIUMHU MiAXOAAMH, OCKIIBKM BOHA BPAXOBYE JIIOJICHKUN
YUHHHUK, aJle He OXOILIIOE CTpaTeriYHUX Ta OPTaHi3alliiiHIX aCHeKTiB yIpaBIiHHS 3MIHAMH.

VY 1980-x pokax akleHTH B YIIPaBIiHHI 3MiHAMH 3MIIIYIOThCS BiJl OKPEMHUX YIPABIIHCHKUX MPOIIe-
Jyp 10 KOMILIEKCHOTO aHaui3y oprasizaiii. OfHiero 3 HalOUIbII BIUIMBOBUX MOJIETIEH IbOTO Mepioay
ctana mozenb 7S McKinsey (1980 p.) T. [Tirepca i P. Borepmana. L{s Monenb rpyHTy€eTbCs Ha TIOJIO-
YKEHHI, 1110 e(DeKTUBHICTh OpPraHi3allifHIX 3MiH 3aJIeKUTh BiJl Y3TOKEHOCTI CEMU B3a€EMOIIOB’ I3aHUX
€JIEMEHTIB: CTPATETii, CTPYKTYPH, CUCTEM, CTHIIIO YIIPABIiHHS, IEPCOHAITY, KOMIIETEeHIIIH Ta CIIBHUX
uinHoctel. [Ipu nbomMy TpH CKIIaJIOB1 — CTpaTeris, CTPYKTypa Ta CUCTEMU HAJIEKATh JI0 <GKOPCTKUX)
€JIEMEHTIB, TOJ K CTHJIb YIPABIiHHS, IEPCOHAJ, KOMIIETEHIiT Ta CH1IbHI IIHHOCTI — IO «M’SIKHX).
Mogenb aae 3MOTy KOMIUIEKCHO OI[IHIOBATH BHYTPIIIHE CEPEIOBHILE OpraHizailii, ii TOTOBHICTH 70
3MiH Ta Y3TO/DKEHICTh KIFOUOBUX CKIIAJ0BUX PO3BUTKY. 3actocyBanHs Moeni McKinsey 7-S cripusie
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BJIOCKOHAJICHHIO Oi3HEC-MPOolIeciB, OMTUMI3AIIIT OpraHi3aiifHol CTPYKTYpH, IPOrHO3YBaHHIO HACTI-
KiB 3MiH, IABUIIEHHIO €()eKTUBHOCTI BUKOPUCTAHHS PECYPCIB 1 BUOOPY ONTUMATbHUX IHCTPYMEHTIB
peanizanii cTparerii po3BUTKY. BorHouac BOHa HEJOCTATHLO BPAXOBYE BILTUB 30BHILIHBOTO CEPEIO-
BHUIIA, 0 3yMOBJIIOE JIOIUIBHICTD i MOEAHAHHA 3 IHIIMMH IHCTPYMEHTaMH CTPATEri4HOTO aHaJi3y.
[2; 3, c. 94; 4; 5, c. 41]. Takum ynHOM, Mozenb 7S McKinsey posmmpuia TpaaulliiiHe po3yMiHHS
yIpaBIiHHA 3MiHAMH, aKIIEHTYBABIIU YBary Ha HEOOX1JHOCTI CUCTEMHO1 Y3TOKEHOCT1 CTPYKTYPHUX
1 JIFOJICBKUX YUHHUKIB OpraHi3aliiHOro PO3BUTKY.

BaxxnuBuii BHECOK y pO3BUTOK CydacHOi Teopii yrpasuinHg 3MiHamu 3pobuna P. M. Kantep, sika
3arnpornonysaina mojenb «Komneca 3miny (1980-Ti poku), 1110 ITPYHTYEThCS HAa JECATH B3a€EMOIIOB sA3a-
HUX eJleMEHTaX: CIJIbHOMY Oa4eHHi, CHMBOJIaX 1 CUTHaJaX, CTPYKTYpl yIpaBIiHHS Ta MiA3BITHOCTI,
HABYaHHI Ta IHCTPYMEHTAaX JIiH, JIiIepax 3MiH 1 CIIOHCOpaxX, MIBUAKUX pe3ysibTaTax, KOMyHiKallii, MOHi-
TOPUHTY Ta 3BOPOTHOMY 3B’5I3KY, Y3TO/IPKEHH1 OpraHi3alliiHUX CUCTEM 1 CTPYKTYP, @ TAKOXK 1HTerparii
Ta 3aKpiryieHHi 3MiH. Lli KI1040B1 e1eMeHTH CUCTEMHUX 3MIH PO3TAaIIOBaH1 y BUIVISA/ CIHIIb KOJIeca.
Ha BinMiHy BiJ JiHIHHUX MOAeNei, yci eneMeHTH (YHKIIOHYIOTh OJJHOYACHO Ta B3aEMHO IiCUITIO-
I0Th OJTUH OJIHOTO, 3a0e3meuyodn Oe3nepepBHICTh Mpolecy opraHizauiiHux 3MiH. Taka Bi3yamizalis
CUMBOJII3y€ TMHAMIKY, B3a€MO3B 30K 1 O€3MepepBHICTh MPOLECy 3MiH, MIAKPECIIOI0YH, 1110 BiH Ma€
He JiHIIMHMHA, a iHTerpoBaHuil xapakTep. s 3abe3neyeHHs CTaloro MpoCyBaHHS 3MiH HEOOX1THO
AKTUBI3yBaTH BC1 €JIEMEHTH MOJIEIIi Ta PETyIspPHO MOBEPTATHCS 10 HUX Y Tpoleci ii peamizaii [10].
Monens «Koseco 3MiH» MIIKPECIIOE B3a€MO3aJICKHICTh 1 B3aEMOITOCUIICHHS KITFOYOBUX €JIEMEHTIB
CUCTEeMHHX 3MiH, aKIIEHTYIOUM YBary Ha poJli JIiilepcTBa, 1HHOBAIlil, OpraHi3aliifHOro HaBYaHHs Ta
PO3BUTKY KOMaH/IHOT B3a€MOJII1 SIK KIIFOUOBUX YMHHUKIB YCHIIIHOT peanizalii 3MiH.

Mogens I. Anizeca «3minu. [IpoGnemu. Pimenns» (1988 p.) miarBepauna, mo ynpapiiHHS 3Mi-
HaMU — 116 HECKIHYEHHUN Tporec. 3MiHU BiAOyBarOThCs MOCTIHHO, POOIEMH MOPOIKYIOTHCS 3Mi-
HaMH, PillICHHS JO03BOJISIOTH MOJ0JIATH MPOOJIeMH, a BUpIIIEHI MPoOIeMH BUKIUKAIOTh HOBI 3MIHH
[5, c. 41]. Po3BuBarouu 110 i7Ict0 B MeXaxX MOJCII OpraHizaliiHUX )KUTTEBUX IUKITIB, . Amizec po3-
JIs1a€ OpraHi3allilo sIK KHUBY CUCTEMY, IIO MPOXOIUThH 3aKOHOMIPHI eTanu po3BUTKY. BiamosinHo,
3MIHH € HEBiJl’€MHOIO Ta HEMUHYUYOIO CKJIaJJOBOIO (DYHKI[IOHYBaHHS opraHizailii, a e(peKTUBHICTb ii
PO3BUTKY 3aJI€KUTH BiJ I[IECTIPSIMOBAHOTO YIPABIIHHS 3MiHAMH, CBOEYACHOTO pearyBaHHs Ha Ipo-
OJleMH Ta 3armo0iraHHs KPU30BHUM SIBUIIAM.

Haii6inpi nuTOBaHOIO CHOTOAHI € BOChMHUETamHa Mozenb ymnpaiiHHs 3MmiHamu J[x. Korrepa
(1995 p.). Ii npakTHuHa HiHHICTL TONATAE Y BU3HAYEHH] YiTKOT MOC/IiOBHOCTI yHPaBIiHCHKHX il
(dhopMyBaHHS BITUyTTsI HAraJIbHOCTI 3MiH, CTBOPEHHS KOailii J1iIepiB, pO3pOOICHHS CTPATETiYHOTO
OayeHHsI, KOMYHIKallig LiJel, YCYHEeHHs MEPelIKo], TOCATHEHHS KOPOTKOCTPOKOBUX PE3yJbTaTiB,
MaciTa0yBaHHs MO3UTUBHUX 3MIH Ta iX 1HTErpallis B opratizauiiny Kyasrypy. Lis Moaens mupoko
3aCTOCOBYETHCS IiJ] Yac peasizallii mporpaM oprasizaiiiiHoi Tpancdopmaiii Sk y IpuBaTHOMY, TakK
1 B Iep’KaBHOMY CEKTOPI.

Ha Bigminy Bix mozeni K. JleBina, sika 30cepeKy€eThbesl Ha 3arajibHiii JIOTiI Iepexoay opraHizarii
B1Jl OTHOTO cTaHy J0 iHmmoro, mozaens /. Korrepa neranizye npouec peanizaiii 3MiH, BA3HAUAIOUH
KOHKPETHI €Tany Ta YIPaBIiHChbKI IHCTPYMEHTH ISl KOOKHOTO 3 HUX. OcobnauBa yBara IpuauIsieTbes
podi igepcTBa, e(heKTUBHOT KOMYHiKallii, pOpMyBaHHIO KOMaH/IU IPUXUIBLHUKIB 3MiH 1 3aKPITUICHHIO
HOBUX MIAXO/IB y KOPIOPATUBHIN KyabTypl. Takuii miaxia 103BOJISE€ MiHIMI3yBaTH OMip MEPCOHAIY,
MIJBUIIUTA PiBEHb 3aJIyYEHOCT! MPAIIBHUKIB Ta 3a0€3MEYUTH CTIHKICTh AOCATHYTUX PE3YJbTATiB
[2, c. 373 — 374]. Bonnouac mozens JIk. Korrepa mae neBHi oomexxeHHs. [TociimoBHE POXOIKEHHS
BCIX BOCHMH €TalliB HE 3aBKI1 MOXKIIMBE B YMOBaX JMHAMIYHOTO CEPEIOBUIIA a00 KPU30BUX CUTYya-
uiit. Ii BpoBamkeHHs Takok MOTPebye 3HAYHUX YACOBHUX, OPraHi3alliifHUX i KaJpOBUX pecypciB, 110
MO’KE YCKJIaIHIOBATH 3aCTOCYBAaHHS Ha MAJIUX 1 CepeIHIX mignpueMcTBax. Kpim Toro, okpemi gocmij-
HUKH 3a3HAYAI0Th, 1110 MOJIEJIh M€ MEPEBAKHO EMITIPUYHE MIATPYHTS Ta HETOCTATHHO OMUPAETHCS Ha
(dbyHIaMeHTanbHI TeopeTudHi koHuemnuii [4, c. 775].

HesBaxkaroun Ha 3a3HaueHi 0OMEXXEeHHsI, BocbMueTarHa Mojielb k. Korrepa 3anummaerbes oHi€ero
3 Hale(eKTUBHIIINX KOHICMLINA YNPaBIiHHS OpraHi3aliiHUMU 3MiHAMH. [i xomrutexcHu miaXisn,
[0 TOEAHY€E CTpareriuyne 0aueHHs, JIiJepCTBO, MOTHUBALIIIO MIEPCOHATY Ta PO3BUTOK OpraHi3aliitHoi
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KyJIbTypH, 3a0e31edye BUCOKUN PIBEHb MPAKTHUYHOI MPUJATHOCTI MOJIENI B Cy4YaCHUX yMOBax (yHK-
LIOHYBaHHA opraHizamiii [5, c¢. 41]. OqHOYacHO BOHA JEMOHCTPYE, IO YCIHIUIHICTh TpaHcopmalliii
3aJIeXKUTh HE JIUIIE BiJl IKOCTI po3po0seHo0l cTparerii, a il BiJ 31aTHOCTI KEPIBHUIITBA c(hopMyBaTH
MIATPUMKY 3MIiH cepell MepCOHally, CBOEYACHO JOCATATH MPOMDKHUX PE3YNbTaTiB 1 3aKpIIUIIOBATH
HOBI MIIXO/IM K HEB1 €MHY CKIIQJOBY OpraHizauiiHol KynbTypH [6, c. 115].

Tpancdopmariito Gi3Hecy Kpi3b npusmy OiomoridyHoi mozeni posrisgatots O. Iyisp 1 J. Kemni
(1995 p.), BiAMOBIAHO 10 AKOI MIAMPUEMCTBO € )KMBOIO OpPTaHi3alli€lo, 3AaTHO0 O PO3BUTKY, aJarl-
Talii Ta OHOBJIEHHS. ABTOpPHM BHU3HA4YaIOTh TpaHC(HOpPMAIliIO SK OpraHizaliiiHe MepernpoeKTyBaHHS
«TEHETHYHOI apXiTeKTypu» KOPHoparlii, o 311HCHIOETHCS OJHOYACHO 32 YOTHpPMa B3a€MOIIOB’ s3a-
HUMU HanpsMaMu: pepperMiHIOM, pecTPYKTypU3alli€l0, MOKBaBICHHIM Ta OHOBIIeHHsM [11, c. 68].
Pedpeiiminr nependavyae 3MiHy CTpareriuyHoro OadeHHs Ta MEPEOCMUCIEHHS IiJIel opraHizaiii,
pecTpyKTypu3allis — nepedyaoBy ii opraHizaiiHoi CTPyKTypH Ta Oi3HEC-IIpOIECiB, MOKBABICHHS —
aKTHUBI3AIII0 PO3BUTKY Ta 3a0€3MEUEHHS B3a€MO/Iii 3 PUHKOM, a OHOBJIEHHS — PO3BUTOK JIFOJICHKOTO
MOTEHIIIay, KOMIETEHTHOCTEH 1 37]aTHOCTI MPAIiBHUKIB 0 3MiH. TakKMM YHHOM, MOJIEJIb AKIIEHTY€
yBary Ha KOMIUIEKCHOMY MiAX0/i A0 TpaHchopMallii, 3a SKOTo 3MiHU OKPEMHUX €JIeMEHTIB opraHizarii
MaloTh BiJJOyBaTUCS y3TOKEHO Ta B3a€MOIIOB’ 3aHO.

Mogens ynpaBninas oprasizaniinumu 3minamu EASIER, 3anpononoBana /. Xacci (1995 p.)
MO€THY€ TIOBEIIHKOBUIA Ta IPOLECHUH IT1IX0IU JI0 YIIpaBiIiHHA 3MiHaMu. Ha3Ba Mojieni € akpoHiMOM,
YTBOPEHUM BIJ IIECTH MOCHIIOBHUX eleMeHTiB: Envisioning (dbopmyBanHs OaueHHs), Activating
(axtuBizauis), Supporting (miarpumka), Implementing (ymposamkenns), Ensuring (3abe3nedenHs)
ta Recognizing (Buznauus). [lepmi tpu enementu mozeni (EAS) 3ocepemkeni nepeBaxHO Ha MOBe-
JIHKOBHX acIleKTax 3MiH 1 mependaqarorh ¢popMyBaHHsS OaueHHS MailOyTHBHOTO CTaHy OpraHisailii,
MOO1TI3al1li0 TPAIIBHUKIB Ta 1HIIMX 3aI[iKaBJICHUX CTOPIH, CTBOPEHHS HEOOXI1THOI MIATPUMKHU IS
peanizanii Tpanchopmaniitnux 3axoniB. Hactynni enementu (IER) moB’si3ani 3 opranizamiitHumu
CUCTEeMaMHU Ta MPOIIECaMH Ta OXOIUIIOIOTh MPAKTUYHE BIPOBAKEHHS 3MiH, MOHITOPHHI iX peai-
3aiii, 3a0e3MeueHHs] JOCATHEHHs 3allJIaHOBAHUX PE3y/lbTaTiB Ta BU3HAHHSA OTPUMAHHX JIOCSTHEHb
[12, c. 205]. Monens EASIER po3smisigae ynpaBiiHHS 3MiHAMU SIK KOMIUIEKCHUI MPOIIEC, 1110 MOE-
Hy€e (OPMYBaHHSA CNUILHOTO OaueHHs, 3aJly4YeHHs [IePCOHANyY, PECYPCHY MiITPUMKY Ta 3aKPIIUICHHS
pe3yibTarTiB. I 3aCTOCYBaHHS Ja€ 3MOTY 1HTETPYBaTH JIFOJCHKUMN 1 MPOIIECHUI BUMIpH 3MiH Ta IiJBU-
IIUTH OOTPYHTOBAHICTH YIPABIIHCHKUX PIIICHb.

Ha nouatky XXI cTONITTS MOCUITIOETHCS yBara J10 JIFOJCHKOT0 YNHHHUKA B YIIPaBIIiHHI OpraHi3alliii-
HuMU 3MiHamu. Y 1eit nepion M. bip 1 H. Hopis 3anponionysanu teopii E ta O (2000 p.), siki peripe-
3eHTYIOTh JIBa ajJbT€PHATHUBHI MIIXOIU 10 opraHizauiiHux tpanchopmarniid. Teopis E posmsgae
Oprasi3zailiiiHi 3MiHHU K IHCTPYMEHT MiBUIICHHS €eKOHOMIYHOI €()eKTUBHOCTI Ta pUHKOBOI BapTOCTI
oprasizaiii uepe3 CTpyKTypHI TpaHchopMallii, ONTUMI3alliI0 BUTPAT 1 IEHTPaIi30BaHEe YIPaBIiHHS
3a MPUHIIUIIOM «3TOPU BHU3Y, 110 0COOIMBO aKTyallbHO B KPH30BHX yMOBax [2, ¢. 371 — 372]. Haro-
MicTh Teopis O OpieHTOBaHa Ha PO3BUTOK OpraHi3aliifHOTO MOTEHIiany 4yepe3 GhopMyBaHHS JIIOM-
CHKOTO KarliTaly, yI0CKOHaJECHHS KOPIOPAaTUBHOI KyJIbTYypH, PO3BUTOK IMPO(hECiifHUX KOMIIETEHTHO-
CTeH 1 3a;myueHHs epcoHairy 10 3MiH. HaltOuib11 e(peKTUBHUM aBTOPU BBaXKAIOTh MO€AHAHHS TEOPin
E Ta O, mo nae 3Mory oHO4aCHO J0CATaTH €KOHOMIYHHMX PE3y/bTaTiB 1 pO3BUBATH OpraHi3alliiiHuii
notenuian [9, c. 164]. [ToromxyemMocs 3 JyMKOIO aBTOPIB, 110 IHTETPOBAHE 3aCTOCYBAHHS MOJIOKEHb
teopiit E ta O 3a0e3nedye KOMIUIEKCHUIA MiIX11 A0 OpraHi3alifHuX 3MiH 1 pOpMye OCHOBY IS KOH-
KypPEHTOCIIPOMOXKHOCTI OpraHi3ariii.

[Ipuknagom Takoro miaxony € moaeib ADKAR, pospo6iena JIx. Xaitsrom (2001 p.). Ii ocobmu-
BiCTh moJsirae y (hOKycyBaHHI Ha 1HAMBIAYadbHOMY PiBHI CIPUNHATTS 3MiH. Mozaens 6a3yeThcs Ha
MIPUITYIICHH], 1110 YCHIIIHI OpTraHi3aliiiHi 3MiHU MOXJIMBI JIMIIE 32 YMOBU YCIIITHUX 3MiH KOKHOTO
OKpEeMOro TMpalliBHHKa, TOMY 3HauHa yBara MpUAUISEThCS KOMYHIKallii, HaBYaHHIO, MOTHBALlii Ta
MOJI0NIAHHIO OTopYy 3MiHaM [3, ¢. 94 — 95]. 3aBagKM NPOCTOTI, MPAKTUYHIN CIPIMOBAHOCTI Ta YiTKii
nocniioBHOCTI eTamiB Mozieib ADKAR mupoko 3acTOCOBY€ETHCS B KOPITOPATUBHOMY Ta JIEP>KaBHOMY
CEKTOpI1 AK IHCTPYMEHT YIPaBIIHHS 1HAUBIIyalbHUMHU 3MiHAMU Ta 3a0€3MeYeHHS CTIMKOCTI OpraHiza-
niHKMX TpaHchopmartiii [5, ¢. 41; 7, ¢. 74]. BignosigHo 110 miei koHuenii, epekTuBHICTh TpaHchop-
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Malliii 3aJIe)KUTh BiJI MOCHIIOBHOTO (hOpMYBaHHS yCBIIOMIICHHS HEOOX1THOCTI 3MiH, Oa)kaHHS OpaTu
y4acTh Y HUX, HAOYTTS HEOOXiAHUX 3HAHb, PO3BUTKY MPAKTHUYHUX HABUYOK Ta 3aKPIIJICHHS HOBUX
MOJIeNIeH MOBEIIHKH.

VYpasininHs 3MiHaMu 3riHO 3 Moaesutio «Kaneinockon» [Ix. banorana i B. Xoyn-Xetini (2002 p.),
nependayae aHali3 30BHIIIHBOTO Ta BHYTPIIIHHOTO OPraHi3alifHOTO KOHTEKCTY MiANPUEMCTBA,
KU BU3HAYa€ MOXKJIMBOCTI Ta HampsMU 3[I1HCHEHHS 3MiH Ha mianpueMctsi. «Kaneiinockom» nae
3MOTy MEHeXKepaM JOCTIAUTA KOHTEKCT YIPOBAHKEHHS OpTraHi3aliiHUX 3MiH 1 MICTUTh TPHU KOJIa
[11, c. 70]. 30BHIIIHE KOJIO BiAOOpaXKae MUPOKUM KOHTEKCT JISILHOCTI MiAMIPHUEMCTBA Ta MOB’sI3aHE
3 BU3HAUEHHSM HEOOX1JHOCTI CTpPaTeriyHuX 3MiH, iXHBOI CIIPSAMOBAHOCTI Ta Mpu4yuH. CepenHe Koo
OXOIUTIOE BHYTPIIIIHI XapaKTePUCTUKH OpraHizailii, ki BIUIMBAaIOTh Ha MOXJIMBICTH 1 CIIOCIO peaniza-
1ii 3MiH. BHYTpillIHE KOJIO MICTUTh CYKYIHICTh JIbTEpPHATUBHUX BapiaHTIB Aiil, JOCTYITHUX areHTaM
3MiH y Ipoleci iX ynpoBapkeHHs. [IpakTudHa iHHICTh MiJIX0Ly MOJIATaE y HOTO CUTYallilHINA Opi€eH-
Tallli, o Ja€ 3MOTy aJIalTyBaTy MPOrpaMy YIpPaBIiHHS 3MiHAMH JJ0 KOHKPETHUX YMOB OpraHizarii
Ta 00MpaTu ONTUMAJbHY CTPATEriIo IX peaniszalii.

Mogens B. Kprorepa «AiicOepr ynpapninas 3miHamu» (2004 p.) n1eMOHCTpye, 10 BUAMMI Opra-
Hi3aliifHI 3MIHU € JIUIIe YaCTHMHOIO TpaHcopMalliiiHOro mporecy. 3HayHa YaCcTHHA YMHHUKIB, 110
BHU3HAYAIOTh YCIHINIHICTh 3MiH, 3QJIMIIAETHCS «IIiJ] MOBEPXHEIO» Ta € MPUXOBAHUMHU, SIKi MOB’s3aHI
3 JIFOACHKOIO MOBEAIHKOI0, MOTHUBAIII€10, LIIHHOCTSIMU, IEPEKOHAHHAMHU, OPraHi3aliiHOI0 KyJIbTYPOIO
Ta He(OpPMAIbHUMHU B3a€MO3B’si3kamMH. Takuif miAXiJ KOHIIEHTPY€E yBary Ha HEOOXiTHOCTI Bpaxy-
BaHHS HE JIMILE CTPYKTYPHUX 1 TEXHOJIIOTTYHUX 3MiH, a i NMMOMHHMUX COI1aIbHO-TICUXOJIOTIYHHX MPO-
1IECiB, K1 MOXKYTh SIK COPUSTU TpaHCcPOpMallii, Tak 1 CTBOPIOBATH OIIip Tii.

Mogens B. Kprorepa BusHauae, 110 OUIBIIICTh KEPIBHUKIB 3IHCHIOIOTH IOBEPXHEBE YIIPABIIHHS
(BepxHs yacTuHa aiicOepra). Ha 1ipoMy piBHI ymnpaBiiHHS sIBJis€ COOOIO YIpaBIiHHS BUTpaTaMu,
SKICTIO, 4acoM. [ TMOuHHE yrpaBiiHHS — HIDKHS YacTHHA aiicOepra i TyT Mae BigOyBaTHCS yIIpaB-
JHHS 3MiHAMH. A peasbHi 3MiHM BUMAararTh IMUOMHHUX 3MiH Y MOBE/IHIII CIBPOOITHHKIB, X IiH-
HOCTI, 3a4iNarouu Mepepo3noAil BIaJHUX MOBHOBAXEHS [5, ¢. 41]. 3aranom Moaens akUEHTYE, 110
e(heKTUBHE YIIpaBIIiHHA 3MiHAMU MOTPeOye KOMITJIEKCHOTO BIUIMBY Ha BUJIMMI Ta IPUXOBAaH1 YUHHUKU
BILJIUBY Ha YIIPaBIIiHHA 3MIHAMH B OpraHi3aii.

VY cydacHiii IpaKkTUlll MEHEIKMEHTY OpTaHi3alliil akTHBHO 3aCTOCOBYIOTHCS THYYKI METOONOTI]
ynpasiinHs (Agile, Lean), 1m0 103BOJSIOTH OpraHizaiisM IIBHIKO pearyBaTy Ha 3MiHU Ta 3abe3rne-
yyBaTu Oe3rnepepBHE BIOCKOHAJIEHHS YIpaBliHChKUX mporeciB [13, c. 678]. Lean opientoBana Ha
MiHIMI3aI[il0 BTpaT, ONTUMI3aIlil0 MPOIECIB 1 MOCTiHEe BAOCKOHAJIEHHS, TO/I K Agile rpyHTyeThCs
Ha THYYKOCTI, IIBUJKOMY pearyBaHHI Ha 3MiHHM, KOMaHJHIA B3a€MOJii Ta MOETAaTHOMY BHUKOHAHHI
3aBIaHb. [X IHTerpalis Crpuse miABUIICHHIO €()eKTUBHOCTI, IHHOBAIIITHOCTI Ta aIallTUBHOCTI Cydac-
HUX OpraHizarii.

3apyOixKHHIT JOCB1JI CBIIYUTH, IO YHIBEpPCAIbHOT MOJIEN YIIPaBIiHHS 3MiHAMU HE iCHYE, a ii BUOIp
3alIekKUTh B OCOONMBOCTEH OpraHizaiii Ta 30BHIlIHBOrO cepenosuina. Tak, y CIIA mommupeni
rayuki miaxonu Agile i Lean, sxi 3a0e3mnedyroTh MIBUAKY aAaNTalliio 0 pUHKOBUX 3MiH. Y Himeuunni
NepeBaXkae peIHKUHIPUHT Oi3HEC-TIPOIIECiB, CIPSIMOBAHUNA Ha MiABUIICHHS €(EKTUBHOCTI IIsIILHO-
CTi, ToMl sIK y SIMOHii ycminHo 3acTocoBy€eThes KoHIenis Kaizen, 1o 6a3yeThcst Ha Ge3nepepBHOMY
BJIOCKOHAJICHHI Ta aKTUBHIN y4dacti nepconany. Jocsia [lompii 3acBinuye eekTUBHICTD afanTarii
mozeni Jx. Korrepa 10 pedopmyBaHHS 1ep:KaBHOTO CEKTOPY Ta (DYHKI[IOHYBAaHHS OIOPOKPATHYHUX
opranizarii [6, c. 116].

CyuacHi miaXoAau 10 yOpaBiiHHS 3MiHaMU JAefaii Oiiblle IPYHTYIOTbCS Ha JIIOJUHOLEHTPHUYHIN
koHuemnuii. 3okpeMa, aociimkeHHs kommnanii Changefirst, mpoBeaene cepea 55 Tuc. pecnoHIeH-
TiB, 3aCBIAYMIIO, 110 OUIBLIICTH MPAalliBHUKIB BiI4YBalOTh MEpPEBAaHTAXKEHHS 3MIHAMM, a JIUILE Tpe-
THHA BBakae ceOe TOTOBOIO 10 TpaHcdopMalliid. Y BIAMOBIAb KOMIMaHIs po3poOuiia METOHOJIOTIIO
PCI (People-Centred Implementation), sika moeaHye opraHi3aliiiHuii 1 TOKaJIbHUN PiBHI YIIPaBIiHHS
sminamu. Ii ki1rouoBUME eneMenTaMu € (OPMYBAHHS CIILILHOT METH, JIiAepCTBO, 3alydeHHs I1epco-
HaJy, NiATPUMKA KEePIBHHUKIB YCiX piBHIB, HOLUIUPEHHS 3MiH Ta 3a0€3Me4YeHHs 1X CTiKocTi. MeToso-
noris cymicHa 3 Agile, PRINCE2 1 PMI ta nepen6ayae BukopucTanHs nu(ppOBUX IHCTPYMEHTIB IS
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MOHITOPHHTY TPOIIECY BIPOBaKEHHS 3MiH [5, c. 42]. Takum unnom, meronomnoris PCI Bpaxoye
CKJIQJTHICTh 1 IICKXOJIOTIYHE HAaBAaHTAXKEHHS OpraHi3allifHUX 3MiH JUIS MPaliBHUKIB, MiIKPECIIOYH
HEOOX1THICTh 1X 3aJly4eHHs, TIATPUMKH Ta OCTYIOBOI aAanTalii 10 TpaHcpopmarlii.

[IpoBeneHuii aHami3 3acBiAYMB, L0 PO3BUTOK TEOpii YIpaBIiHHA 3MiHAMHU CYNPOBOIKYBABCS
MOCTYIIOBUM YCKIIQJIHEHHSM KOHIICTITyallbHUX YSIBIIEHb MPO MPUPOAY, 3MICT 1 MEXaHI3MHU Oprasi-
3aniHux TpaHcdopmaiiii. Y mporeci i€l eBomrowii BiiOyBes mnepexia BiJ KJIACHYHOTO JiHIHHOTO
PO3YMiHHS 3MiH 0 CUCTEMHHUX 1 CTpATEeTi4YHUX, IHTETPOBAHUX, JTIOAUHOLICHTPUYHUX Ta CUTYaIlIHHUX
M1JIXO/IiB, & 3TOJIOM — JI0 THYYKHX 1 aIaiTUBHUX KOHIIETILIIH yIpaBIiHHSA 3MiHamMu (puc. 1).

Knacuuni ainiiitni moaesi (1940 — 1970-1i pp.)
K. JleBin «Tpueramua Mozenb» (IiAroTOBKa, peati3allis Ta 3aKpilJICHHS 3MiH)
K. JleBin «Teopist cuitoBoro mosst» (B3a€Mo/Iisl pyIIHHHUX 1 CTPUMYBaJIbHHUX CHII)
JI. I'peitaep «lloeTamna miarHOCTHKA Ta peatizalis 3MiH» (Ii1arHOCTHKA MPooiIeMm,
3aTydeHHs TIePCOHATY Ta TOCTAITHE BIPOBAIKCHHS 3MiH)

s 2

CucremHi Ta crparteriuni moaeJi (1960 — 1980-ti pp.)
e [. Aucodd Matpuisg cTpaTeridvHOro po3BUTKY AJamnTallis opraHizallii 10 30BHIIIHEOTO
CepeIoBUIIA Ta CTPATETIYHUH PO3BUTOK
e T.Iitepc, P. Yorepman «McKinsey 7-Sy» (y3romxeHHst 7 B3a€EMOIIOB’ sI3aHUX
€JIEMEHTIB OpraHizalii)
e P. M. Kantep «Komneco 3min» (cucreMHa B3aemois 10 ereMeHTIB 3MiH)

-

InTerpoBaHi Mmojesti opranizaniinoi Tpancgopmanii (1990-ti pp.)

e M. Bip, H. Hopist «Teopis E i reopist O» (ekoHOMiIYHA €pEKTUBHICTH PO3BUTOK
OpraHizaiiiiHoro moTeHIiay)

e JIx. Korrep «Bocemueramta MOIENby (TIOCITIIOBHE YIIPABIIIHHS TIPOIIECOM
Tparcdopmarrii)

o @. XK. I'yisp, k. I1. Kemmi «bionoriuna Mmoaens Tpancopmanii» (pedpeiminr,
PECTPYKTypH3aLlisl, I0KBABJICHHS, OHOBJICHHS)

e Jx. banoran, B. Xoyn-Xeiini monens «Kaneiigockomn» (aHasi3 30BHIIIHBOTO Ta
BHYTPILIHBOT'O KOHTEKCTY 3MiH)

o [. Anizec «Mogenp opraHi3alifHuX KUTTEBUX MUKIIBY (0€3MepepBHICTD 3MiH i
PO3BHUTOK OpraHizarii)

e JI. Xacci «Monens EASIER» (EAS — moBeninkosi acnexTr, IER — mporiecHi acriekTn)

. 2

JlronuHouenTpuyHi Ta cutyaniiini minxoau (2000-ti pp.)
® «AticOepr ynpapiiHHsA 3MiHaMm» (BuauMi 3MiHH — CTPYKTypa, 4yac, BUTPATH, SKIiCTb;
MPUXOBaHI YUHHUKHA — [IHHOCTi, MOTHBAIlisl, KYJIbTYpa, TOBEIIHKA)
o JIx. Xaiisar «Mougens ADKARY (iHauBigyaapHe TPUAHATTS 3MiH)

- 2

Cy4acHi rHy4Ki Ta aganTHUBHI migxoan
Agile (rHy4KiCTb 1 IIBUAKICTH pearyBaHHA)
Lean (onrTumMizartist mporiecin)
Kaizen (6e3nepepBHE BAOCKOHAICHHS)
PCI (ropnHOLIEHTpUYHE BIPOBAHKEHHS 3MiH)

Puc. 1. EBosronisi Mojiesiell ynpap/iiHHsI 3MiHAMM Yy MeHEIKMEHTI opraHizamii
LDicepeno: cghopmosano asmopamu na ocnogi [1—13]
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EBomntonist Mozeneil ympasiinHsa 3MiHaMu po3nodanacs y 1940 — 1950-x pokax i3 ¢popmyBaHHs
KJIACUYHUX JIHIHHUX MIAXOAIB, y MeXaX SIKAX OpraHi3aliiiHi 3MiHU PO3IISIANHUCS SK TOCIIOBHHIMA
3aKpIIIEHHS TOCATHYTUX pe3ynbraTiB. CuctemHi Ta ctpateriyni mozaeni (1960 — 1980-ti pp.) pos-
IJIS1aTM OpraHizallilo SK IUTICHY CUCTEMY, 110 (DYHKI[IOHYE y B3a€MO3B’A3KY 13 30BHIIIHIM CEPETOBH-
mieM. OCHOBHA yBara MpHALIsUIacs CTpaTeriuyHii aganTaiii opraisaiii, B3a€Mo3B’sI3Ky ii BHYTpIII-
HIiX €JIEMEHTIB Ta CUCTEMHOMY XapakTepy MpoIecy 3MiH.

[aTerpoBaHni Mozieni opranizaniitHoi Tpancdopmartii, o HaOynu po3BUTKY y 1990-x pokax, xapak-
TEPU3YIOTbCS KOMIUICKCHUM TMO€IHAHHSIM CTPATEriuyHUX, CTPYKTYPHHX, €KOHOMIYHHX, MPOIECHUX
1 MOBEIHKOBUX aCIEKTIB 3MiH. BOHM po3misgatoTh opraHizaiiiny TpaHchopMarlito sik KOMIUIEKCHUN
poIiec, Mo nepeadadae oJHOUYACHE BpaXxyBaHHS 1[I OpraHisailii, pO3BUTKY i1 IOTEHIII ATy, TOTOB-
HOCTI NIEPCOHAJY Ta BILUIMBY BHYTPILIHHOTO 1 30BHIIIHBOTO CEPEAOBUIIIA.

[aTerpoBaHni Mozieni opranizaiiitHoi Tpancdopmariii, o HaOynu po3BUTKY y 1990-x pokax, xapak-
TEPU3YIOTbCS KOMIUICKCHUM TMOEIHAHHSIM CTPATEriuyHUX, CTPYKTYPHHX, €KOHOMIYHHX, MPOIECHUX
1 MOBEIHKOBUX aCIEKTIB 3MiH. BOHM po3misgatoTh opraHizaiiiny TpaHchopMarlito siKk KOMIUIEKCHUN
IpoIiec, Mo nepeadadae oJHOUYACHE BpaXxyBaHHS IJIeH OpraHizailii, pO3BUTKY i1 IOTEHII Ay, TOTOB-
HOCTI NIEPCOHAJY Ta BILUIMBY BHYTPILIHHOTO 1 30BHIIIHBOTO CEPEAOBUIIIA.

JIromMHOLIEHTPUYHI Ta CUTYyaIliiiHi miaxonu, Binactusi i 2000-X pokiB, HOCUIWIM yBary J10 poii
MepcoHaly, OpraHizauiiHol KyJIbTypH, MOTUBAILIl, IIIHHOCTEH 1 OBEIHKOBUX pPEaKIliil MpaiiBHUKIB
y nporeci 3mMiH. EdextuBHicTh TpaHchopMaliiil y Mexax bOTo IMiJX0Ly OB’ I3Y€EThCS 3 ypaxyBaH-
HSIM KOHKPETHOI CHUTYyallii, OpraHi3aniifHoro KOHTEKCTY Ta PiBHS TOTOBHOCTI MIEPCOHAIY JI0 3MiH.

CyuacHi THY4Ki Ta aJaliTUBHI MiX0U CIPSIMOBaHI HAa MIBUJKE pearyBaHHs OpraHi3ailiil Ha AUHa-
MiYH1 3MiHU 30BHIIIHBOTO CEPEIOBUINA, OCTIIHE BIOCKOHAJICHHS MPOIIECIB 1 3ay4eHHs MpaliBHU-
KiB 10 TpaHchopmaliii. BoHu moeaHyI0Th CUCTEMHICTD, CTPATEriuHy OPIEHTAIi0, TIOAUHOICHTPUY-
HiCTh, LU(ppoBi3aLito Ta Oe3nepepBHUM PO3BUTOK, 110 3yMOBIIOE€ HEOOXIAHICTH iX KOMILIEKCHOTO
3aCTOCYBaHHS 3 ypaxyBaHHSAM crieli(iku opranizarii.

BucnoBku. [IpoBenene AoCHiIKeHHSI 3aCBIAYMIIO, IIO €BOJIOLIS Teopil ympaBiIiHHS 3MiHAMU
BiJIoOpakae mepexij Bii pO3yMiHHS OpraHizaliifHux TpaHcopmaliiii sk mocIiJOBHOTO MPoLecy 10
iX KOMIJIEKCHOTO, CUCTEMHOT0 Ta OararoBUMipHOro po3mnisny. KiacuuHi NiHiMHI MOZENi 3aKiIaiu
OCHOBH IOETAIMHOTO YMPaBIiHHS 3MiHAMH, TOJII K CHCTEMHI, CTPATEriuHl Ta 1HTErPOBaHI IMiJIX0IU
PO3IIMPWIIA YBary J0 B3a€EMO3B’SI3Ky BHYTPIIIHIX €JIEMEHTIB oprasizaiii, ii B3aeMofii 13 30BHIII-
HIM CEepEIOBHILEM 1 MOETHAHHS CTPATETIYHUX, CTPYKTYPHUX, IPOIIECHUX Ta TOBEAIHKOBUX aCIICKTIB
Tpancdopmariiil. JIOAMHOUEHTPHUYHI, CUTYallilHI, THYYKi Ta aJalTUBHI M1IXO0IH MOCHININ 3HAYCHHS
MepcoHaty, OpraHi3aniiHoi KyJabTypH, JiAepcTBa, TOTOBHOCTI 70 3MiH, IudpoBizallii Ta 0e3nepeps-
HOTO PO3BUTKY.

VYHiBepcanbHOT MOJIEINI YIPaBIiHHS 3MiHAMU HE iICHY€, MPUIATHOT AJIsl 3aCTOCYBaHHS B yCiX opra-
Hi3amisx, ToMy ii BUOip abo iX MOeqHAHHS Mae€ BU3HAuUaTHCS UMM TpaHcdopMalii, MacmTadbom
3MiH, O0COOJMBOCTSAMHU OpraHizailii, piBHEM TOTOBHOCTI MEPCOHATY, PECYPCHUMU MOKIUBOCTSIMH,
BIUTMBOM 30BHIIIHBOTO CEPEIOBHUIIIA.

OTxe, cydacHe ympaBlliHHS 3MiHAMH JOULIBHO PO3IVISAATH K IHTETPOBaHY CUCTEMY MPUMHATTS
YIPaBIIHCHKUX PIllICHb, 110 MOEJHYE CTPATETIYHHIA, CHCTEMHUMN, IPOLECHUM, JIFOIUHOLICHTPUIHHUN
Ta aJIATUBHUN KOMIIOHEHTH. [lomanbiii JOCiHKEHHS IOIUIFHO CIPSMYBAaTH Ha PO3POOJICHHS iHTe-
IpOBaHOI MOJIEIN YIPaBIiHHS 3MiHAMHU, aJalTOBAHOI 10 YMOB IU(PpoBoi TpaHchopmarlii, HeBU3HAYE-
HOCTI Ta KPU30BUX BUKJIUKIB.
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EVOLUTION OF CHANGE MANAGEMENT MODELS
AS A CONCEPTUAL FRAMEWORK FOR MANAGERIAL
DECISION-MAKING IN ORGANIZATIONAL MANAGEMENT

Abstract. This article examines the evolution of change management models and substantiates their significance
as a conceptual framework for managerial decision-making in organizational management. The study establishes that
the evolution of change management theory has been characterized by a shift from viewing change as a sequential and
controllable process to understanding it as a complex, continuous, and multidimensional transformation encompassing
the strategic, structural, process, economic, behavioral, and cultural dimensions of organizational functioning. The paper
demonstrates that classical models laid the theoretical foundations for stage-based change management, while systems-
based and strategic approaches broadened the understanding of the interrelationships between organizations and their
external environment, as well as the interdependence of internal organizational elements. Integrated models provided a
comprehensive framework that combines multiple dimensions of organizational change, whereas people-centered and
contingency approaches emphasized the critical role of employees, organizational culture, motivation. Contemporary
agile and adaptive approaches focus on rapid responsiveness to change, the application of digital technologies, and
continuous organizational development. The study also establishes that no universal change management model
is suitable for application across all organizations. The selection and combination of appropriate models should be
determined by the objectives and scale of transformation, the characteristics of the organizational structure, employee
readiness, resource availability, and the external environment. It is argued that contemporary change management should
be viewed as an integrated managerial decision-making system that combines systems-based, strategic, process-oriented,
people-centered, and adaptive components. The paper concludes that a comprehensive and context-sensitive application
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of change management models is essential for improving the quality and soundness of managerial decision-making,
reducing resistance to organizational transformation, enhancing employee engagement, and strengthening organizational
resilience in response to the dynamic challenges of the external environment.

Keywords: change management, change management models; evolution of change management models, managerial
decision-making, organizational management; classical models, systems-based and strategic models, integrated models;
people-centered and contingency approaches, agile and adaptive approaches.
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MAJIU BI3HEC ¥V CLJILCLKOMY T'OCIIOJAPCTBI
B KOHTEKCTI PEAJIIBALIT HIJENA CTAJIOIO PO3BUTKY

Anomauin. Pozensinymo manuii 6i3nec y CilbCbKOMY 20CHOO0APCMEI AK KIOYOBULl eleMeHm CMALo20 PO3GUMNKY
mepumopitl, AKUL MA€ UCOKY HCUMMECMIUKICMb Ma 30AMHICMb WUBUOKO A0anmysamucs 00 (popc-madcopHux ooOCmagut
ma OiANbHOCMI 8 YM08AX 80€HH020 uacy. Hasedeno icHyroui nioxodu (3akoHooasui, cmamucmuyni, QIickaivhi) wooo
BU3HAUEHHA CYO €KMi8 MAN020 Oi3HeCy 8 CilbCbKoMy 20cnodapcmei Yxpainu 3a posmipom. Budineno n’ams ocHogHux
Lineit cmanoeo possumky: 1. Ilodonaunsa 6ionocmi, 2. I[looonanus 2onody ma cmanuii azpocexmop, 13. Ilom sikwienms
Hacaiokie sminu kaimamy, 15. 3axucm ma 6ionoenenus exocucmem cyuti, 8. I'iona npays ma ekoHoMmiune 3pOCManHsL, sKi
DO32TAHYMO 8 PO3PI3I KIHOHUOBUX IHOUKAMOPIB, IHCIMPYMEHMI8 peanizayii 3a60anb ma OMpUMAHHS OCHOBHUX OYIKYBAHUX
Ppe3ynemamis ujo0o cmano20 po3eUmMKy Mauux ¢gopm 0isnecy 6 citbcokomy eocnodapemsi Yxpainu. [oeedeno, wjo
OCHOBHUM [HCIMPYMEHMOM peanizayii 3a60anb CMano2o Po3GUMKY € CUCMEMHA NIOMPUMKA MATI020 a2podi3HeC).

Knrouosi cnoea: manuii Oisnec, ciltbcoke 20cnooapcmeo, cmanutl pozsumok, Llini cmanoeo possumky, cy6 ekmu
Mano2o 6izHecy, K040l IHOUKAmMopU, eKow02IMHA PYHKYIL.

JEL code classification: Q00, Q12, Q19, R20, R29

IMocTanoBka mpo6JemMu. Manmii 613HeC y CUITbCHBKOMY TOCITOIAPCTBI MA€ PO3TIISAIATUCS K KITFOUO-
BHI €JIEMEHT CTaJIOTO PO3BUTKY TEPUTOPIH, IO TMOETHYE EKOHOMIUHY PE3YJIbTaTHBHICTh, COIIAIbHY
IHKJTFO3UBHICTH Ta €KOJIOT1UHY 30aJIaHCOBaHICTh SIK TPU 00O0B’SI3KOBI HOTO CKJIAJI0Bi. Y CydacHUX pea-
JIiSX BiH MOBHOIIIHHO BUKOHY€E BUPOOHMYY (PYHKIIIO, YACTKOBO COIliaibHY (3a0e3mneuye 3aiHATICTb,
(dhopmye JIOKalIbHI PUHKH, CIIpHUsie NUBEpCcHdiKaIli eKOHOMIKA Ta 3MIIIHEHHIO TPOMaj), IpoTe, Ha
HaIlly JyMKY, HEJIOCTaTHbO — eKojoriuny. [ToBHOMacmTaOHa BiliHa TOCHIIMIIA PETIOHATBHI JUCTIPO-
Top1Iii, 3pyHHyBajga BUPOOHUY1 JIAaHIIOTH Ta iHpacTpykTypy. OnTuMaabHe TOE€THAHHS CKIIAIOBUX
CTaJIOTO PO3BUTKY TAKOXK BUMAarae BpaxyBaHHs PiBHS O€3MeYHOCTI perioHy. BinmosinHo, y 6e3nedHi-
ITUX PETi0HaxX 3pPOCTA€E POJIh MAJIOTO IMANMPUEMHHUIITBA SK HAIMPSIMY BiIHOBIICHHS, CTBOPEHHS po0o-
YUX MICITh Ta 3a0e3MeueHHs EKOHOMIYHO1 cTabimpHOCTI [1].

[Ipu mpoMy 3anMIIaeTbess HEAOCTATHBO JOCIIHKEHOI MpoliemMa BiTHECEHHS CyO’ €KTIB TroCIo-
JApPIOBAaHHS 70 MaJIOTO MiAMPUEMHHUIITBA 32 po3MipoM. BpaxoByroun crienndiky ciabChKOTOCIIONAp-
CBKOT JISUTBHOCTI, camMe po3Mip cy0’eKTiB Majioro 0i3Hecy MoKe miependadary i qudepeHItiaiiro mi-
XOJIIB /IO CTAJIOTO PO3BUTKY KOKHOTO 3 HUX. OCOONMUBO 1€ € aKTyaJIbHUM IS YMOB HaIllol KpaiHu, Ae
ICHYOTb Pi3HI MIIXOIU IO BU3HAYECHHS PO3MIPiB MaJIUX MiAMPHUEMCTB, a JACsIKi 13 HUX, 3 BAKOPUCTAHHSIM
[IUX MIXO/IB, HABITh BAKKO HA3BaTH «MajuMi». OCKUTBKH Y 3aKOPJAOHHUX MyOITiKaIlisIX BUKOPUCTO-
BYETHCS TEPMIH «(PepMepChKi TOCIOAAPCTBAY, SKI B OLIBIIOCTI 3a MPUPOJIOI0 € CIMEWHUMU (hepmep-
CBKUMH TOCIIOJIApPCTBaMHU, MU OyleMO 3/iMCHIOBATH TIOPIBHSHHS BITYM3HSHUX (POpM Majoro OizHecy
B CLJIbCHKOMY TOCITOZIAPCTBI YKpAiHU 13 MISUTHHICTIO (hepMEPChKUX TOCIIONAPCTB PO3BUHYTHUX KpaiH [2].

AHani3 ocTtaHHix aociaizkeHb i myOmikamii. JlocmimkeHHIMH AiSUTBHOCTI CyO’€KTIB arpap-
HOTO MaJjioro 0i3HeCy 3aMarOThCs Takl BITUM3HSIHI HaykoBIll sk: M. Marik [14], JI. Mongasan [10],
I. TIpoxoma [13], O. nukynak [14] ta iami. OmiHKy iX podi Ta 3aXOMiB 3 MIATPUMKU CTajOTO
po3BHUTKY Takox po3risganu BueHi 0. Jlomatuacekmii [3], B. Mamuyp [14], O. nukynsx [14],
O. Hiv’eBcbkuid [11], I1. SABopcekwmit [11] Ta iHmmi.
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3okpema 3a ganumu pociipkers FO. Jlomaruncskoro, O. HInukymska Ta 1HIIUX BUSBICHO, IO
HE ICHY€ €IMHOI EKOHOMIYHO ONTUMAJIbHOI CTPYKTYPH CLIHCHKOTO TOCIIOAAPCTBA, a PI3HOMAHITHICTD
(hopM rocronaproBaHHS € MOIITOBXOM JIO CTAlIOTO0 PO3BUTKY arpapHOro cekropy. Tako BUEHHUMU
BUJIUISIIOTHCS TE€BHI MEPEUIKOAM Il PO3BUTKY (hepMEepChKHX TOCHOAAPCTB, 30KpeMa, 1€ BHCOKI
MOYATKOBI 1HBECTHIIIHI BKJIaJICHHS Ta HECTAOLIBHICTh arponpo0BOIBIOT0 PUHKY. BinnoBigHo /s
3a0e3MeYeHHs] CTaJoro PO3BUTKY CLIBCHKOTO TOCHOAAPCTBA HEOOXIAHO CTBOPIOBATH CIPHUSTINBI
YMOBH JJIsl pO3BUTKY (hepMepCcTBa, BKIIIOYHO 3 JIEP’KaBHOIO MIATPUMKOIO Ta (DOPMYBaHHSIM CIIPHST-
JTUBUX YMOB B3a€MOJI1 MK (pepMepaMul Ta 1HIIUMU yYaCHUKaMU pUHKY [3].

Cepen 3aKOpAOHHHUX BUCHHUX JISIIbHICTh (hePMEPCHKUX TOCIOAAPCTB B HANPSIMI OIIHKH iX 1HCTH-
TYLIMHOTO CTaTyCy y JOCSTHEHHI CTallor0 PO3BUTKY CLIbCHKUX TepUTOpil BUCBITNIIOBaB Haip Yan-
npat [4]. BuB4eHHAM pecypciB B €KOCHCTEMI CLIILCHKOTO O13HECYy Ta iXHBOI 31aTHOCTI CTUMYIIOBATH
MiIPUEMHUIBKY JISIBHICTh Y CUIbCBbKIN MiciieBocTi Icnanii 3aiimatotscst Kpictina Kanpenapio-
Mopeno Ta Mapis Icabens Canuec-Epnannec [5].

AHai3 eBpONenCchbKUX MOJENeH CiIbChKOTO IMiANMPUEMHHUIITBA, BILIUB IM(dpoBizallii Ta 3e1eHol
€KOHOMIKH, SIK OJIHUX 13 OCHOBHHUX aCIEKTIB CTAJOr0 PO3BUTKY (epMEPCHKUX TOCIOIAPCTB MPOBE-
neno B myoOmikaiii Codis Craromymy, lemerpioc [Icantomynoc i Himitpic Ckypac [6].

Crozanna ['peuinrep, biprit Jleiik 1 Teemy MakkoHEeH IPOBOAATH AOCTIXKEHHS aanTallii mianpu-
€MCTB y CUTBCHKHX pErioHax 10 II00aJbHUX BUKJIHMKIB CTAJIOT0 PO3BUTKY: 3MiH KIiMary, AeiluTy
pecypciB, colialbHUX HEPIBHOCTEH Ta HOBUX OYiKyBaHb cOkuBaviB. OcOONMBY yBary BOHU HpU/Ii-
JSIOTh OMISIAY CyYaCHUX TEHJCHLIN, KOHUENIN 1 MPaKTUK yNPaBIiHHS CTaJUM PO3BUTKOM Yy CLIb-
CHKOMY MIANPUEMHHMIITBI, 110 MOXKE JAaTH MOXKJIMBICTh MAJIUM Ta CEPEIHIM MiAIPUEMCTBAM CIPUATH
KHUTTECTIHKOCTI Ta PO3BUTKY CUTLCHKHUX IPOMAJI 1 CTaTH PYLIIHHOIO CHUIIOI0 €KOHOMIYHHX, €KOJIOT14-
HUX 1 CoIiaJIbHUX 3MiH [7].

[Ipore posumimpeHoro BUBYEHHS MOTpelye mpobiemaruka OesnocepenHbol peanizaiii MmoTeH-
miajgy ycix cy0’ekTiB Majoro Oi3Hecy B CUIbCHKOMY TOCHOAApPCTBI AJIs MOCHJIEHHS IXHBOI ydacTi
y BHpILIEHHI MpoOieM CTaJoro po3BUTKY Ta OCOOJIMBO THX, SIKI YTBOPWIIKCS 1 YTBOPIOIOTHCS 3a
HACJIIIKaMU BIMHH.

®opmyaoBaHHA Hijell crarTi. MeTa my6mikanii noisrae y noruOIeHHI METOAUYHUX OI[IHOK
1 IHCTUTYLIHHOI poti pi3HUX (HOpPM Maioro arpapHoro OizHecy y peanizaiii Llineii cTanoro po3BuTKy.
BinmnoBigHO 10 METH 3aBIaHHSMU CTATTI € OKPECJICHHS IM1IX0/I1B 00 BU3HAYEHHS CY0 €KTIB MaJioro
0i13HeCy B CUIBCHKOMY T'OCIIOJIAPCTBI 3a pPO3MipoM, BUIeHHs Llineil cTanoro po3BUTKY, SIKi BiAMOBI-
JA0Th MPaKTUIll (PYHKIIIOHYBAaHHS MaJIOTO O13HECY B CLIBCHKOMY TOCIOAApCTBI YKpaiHu, BUSBICHHS
HasSIBHUX TEHJCHIIIH Ta po3po0Ili HayKOBO OOIPYHTOBAHUX 3aXO/IiB IMiBUIICHHS PO Majoro Oi3Hecy
y 3a0e31eueHH1 BIaCHOI CTANOCT1 Ta CTAJIOCTI CIIIbCHKUX TEPUTOPIi.

Bukiaag ocHoBHOro marepiajy. OCHOBY Maiioro 6i3Hecy B CUIbCHKIM MicIieBOCTI YKpaiHH CTa-
HOBUTH TaKHi BUJ €KOHOMIYHOI AiSUIBHOCTI, SIK CLIBCHKE, JICOBE Ta pUOHE TOCIOAAPCTBO, Y SKOMY
y 2024 poui npaitroBaino npubnuzno 34 089 manux mianpuemcts (95,9 %), 3 skux 28 362 Oyau Mikpo-
nignpueMctBamu (83,2 %); y ramysi 3aitasato 40,4 % npaniBauki. Kpim Toro, y kpaini ¢pyHKIiOHYy€E
Maiixe 4,3 MIH 0COOMCTUX CEJITHCHKUX TOCrofapcTB. Tpeda BiAMITHTH, IO MiJ] BIUIMBOM aKTUBHUX
BOEHHHMX JIil, po3novyatux y 2022 porri, KUIbKICTh MaJUX MiANPUEMCTB y CLILCHKOMY TOCIOIApCTBI
Ta IX YacTKa y 3arajibHii CTPYKTYpi He 3a3HaIM 3HAYHHUX 3MiH. Lle 4aCTKOBO CBIAYUTH MPO TX BUCOKY
KUTTECTIHKICTD Ta 3[]aTHICTh MIBUJKO aJanTyBaTHCs 10 popc-MakopHUX oOcTaBuH [8].

J171s BUCBITIIEHHS PO Majoro 6i3HECY B CLILCHKOMY TOCIOAPCTBI Ta HOTO BIUIMBY HA €KOHOMIKY
CLIBCHKOT MICIIEBOCTI B MEPIIY Yepry HeoOX1JHO po3ibpaTucs, ki Cy0’€KTU BXOASTH B IaHY KaTero-
pito. B Ykpaini icHYIOTh pi3Hi MiJIXO¥ 111010 BU3HAUEHHS MaJIOro 0i3HecCy, cepe] SIKUX, BUILISETCS
YOTUPHU OCHOBHHX TPYIIU:

1) ciibcbKkOroCOAAPCHKI MIAIPUEMCTBA (B TOMY 4YHUCIHi (hepMepChKi TOCMOIapCcTBa) — IOPUIANYHI
ocobu. OCKIUIbKH Ha MPaKTHUIl CyTTEBOI pi3HMUIIL (KPIM 3aKOHOJABUMX ACHEKTIB) MK (epMepChbKUM
TOCIIOJIAPCTBOM 1 CUIBCHKOTOCIIONAPCHKUM MIJIMPUEMCTBOM HE MPOCTEXKYETHCS, MPABOMIPHO 0
cy0’€ekTiB Maioro 0i3Hecy BiIHECTH CUTLCHKOTOCIIONAPCHKI MANPUEMCTBA, SIK1 BIAMOBIAIOTH HEO0-
X1THUM KPUTEPISAM.
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2) cimeiini (epmepchbki rocrnogapcTBa, 3apeecTpOBaHi 3TiAHO YKPAiTHCHKOTO 3aKOHOJABCTBA SIK
¢bi13uuni ocobu-mianpuemii. [Inoma ciTbChKOrocnonapCchKux yrijib y BIACHOCTI Ta/ab0 KOPUCTYBAaHHI
YlleHIB ciMeHHOTro (epMepChKOro rocrnoapcTBa Mae Oyt y mexax Bif 2 mo 20 rekrapi. Ha sxanb,
odiniitna craructika Jlepxcrary He BUILISIE CiMeiHI (pepMepchKi TOCTIONapCTBa SIK OKPEMHIA THII TOCTIO-
JIApCTB Ta BIAMOBITHO HE MOJIA€ X OKPEMOIO KaTeropi€ero y BIIKPUTHX TaOIHUIIX, TOMY 1H(OpMALIIIO II0/I0
X KUJIbKOCTI MOYKHA (pOpPMYBaTH TUTBKU HAa OCHOBI TJaHWX MIHarpomnoiTHKY Ta aHATITUYHHX 3BITIB.

3) rocniogapcTBa HaceaeHHs (0COOMCTI CEITHChKI TOCIIOAapCTBa) — JOMOTOCIIONAPCTBA, K1 3/I1H-
CHIOIOTH CUTbCHKOTOCTIOAPCHKY AISUTbHICTD 3 METOIO caM03a0e3MeUeHHS MPOLyKTaMU XapuyBaHHS Ta
BUPOOHUIITBA TOBAPHOI CLIbCHKOTOCTIOAAPCHKOI TpoayKiii. Bonu He miansararoTs odiliiiHiil peectpa-
1ii B IpaBOBOMY II0JIi 1 1€ 3BUIbHSAE OCOOUCTI CENSTHCHKI TOCIOAAPCTBA BiJl OMOAATKYBAaHHS JOXO/IIB
3 JISUTBHOCTI Ha TUIOMII CITBCHKOTOCTIONAPCHKUX YTib po3MipoM 110 2 ra. OcoOUCTI CeNIHChKI TOCIIO-
JapCTBA CTATUCTUYHO TAKOXK HEMOXKIIMBO BIAUIUTH BiJl YCIX JOMOTOCIIOAAPCTB, SIK1 4aCTO HE BEIYTh
MiIPUEMHUIBKY TISIBHICTb.

4) 1HII1 KOMEpLiifHI BUPOOHUKHU CUTECHKOTOCTIONAPCHKOI MPOAYKITii, Kl (PaKTUYHO MOTPAILISIOTH
110 Kareropii Manux pepmepis (pi3uuHI 0COOU-TIIAMPUEMIT, K] MPAIIOIOTH HA HEBEJTUKHUX 3€METbHUX
JUIsiHKaX ab0 MaroTh BIIHOCHO HEBETUKUN 00csT ToBapooOiry). Lle rpyma ocoOMCTHX CeNsTHChbKUX
TOCIIOJIAPCTB, AKi MalOTh MpaBoBe OPOPMIICHHS, aje HE BKJIIOUEHA B KaTeropii ciMelHux Qepmep-
CbKHUX TOCroaapcTs [9].

Binnecenns o manux ¢epm 3a po3MipoM 3eMIIEKOPUCTYBaHHS, POOUTHCS y OLIBIIOCTI KpaiH.
Hanpuxunan, y 10-tu 3 28-mu kpain-uneniB €C, B T. 4. B TakuX, sk [lonbma, [Tamis, Yropmmna, Pymy-
Hisl, CEpEeIHIM PO3MIPOM 3eMJIEKOPUCTYBaHHS (hepMEPCHKUMHU TOCIOIAPCTBAMH, 33 SIKUM 1X BiJIHO-
cATh 10 Maaux gepm craHoBUTh MeHIe 10 ra. Y CIIA 1o TakuX rocrofapcTB BiTHOCUTHCS Maibke
TpeTuHa ciMeiHux ¢epm. Mai cimeiiHi (hepMu 3alIOBHIOIOTH HIITY 1 pUHKU CUTBCHKOTOCTIONAPCHKOT
MPOAYKIIii, B T. 4. 3 JIOAHOIO BApPTICTIO, PO3MIUPIOIOTH BUOIP CIOXKHUBAYIB, MiITPUMYIOTh BUPOOHH-
LTBO TPAJULIAHUX 1 PEriOHATBHUX MPOIYKTIB Ta 3aBASKH MEHII iHTCHCHBHUM METOAAM BEJCHHS
CLIBCHKOTO TOCIOapCTBa 3a0€3MeUyI0Th O0NAIITYBAaHHS CLIILCHKUX TEPUTOPIN Ta EKOIOTIYHUH po3-
BHuTOK arpoianamadTis [10. c. 201-204].

3riJJHO MPOBEICHOTO BUILIE aHATI3y Ta IIyTAHWHU, SIKa B1I0YBAa€ThCS y 3aKOHOJIABYMX Ta CTaTHC-
TUYHHX aCIleKTax, B YKpaiHi HallOUIbII JOLIIBLHO 3BEPTATUCS JI0 3aKOHOAABYO YCTAHOBICHOT CETMEH-
Talii cy0’ €KTiB TOCMOJAaPIOBaHHSI, 6 OCHOBHIUMH JJBOMAa KPUTEPISIMHU € PO3MIP JOXOIIB BiJ Oyab-sKOi
JUSTTBHOCTI 32 PIK Ta KIJIBKOCTI TPAIFOI0YHX.

3a nocmimkeHHsAMU BueHHX KUIBCHKOI IIKOIM €KOHOMIKH, crernudika Ta (iHAHCOBI pe3yibTaru
arpo0i3Hecy HpU3BOIATH 10 TOTO, IO HABITH IMOPOTOBI 3HAYEHHS AJIS MIKpOOi3HECY 10 2 MIIH €BPO
PE3YNBTYIOTh B IOBOJI1 BEJIMKI CLIBIOCIIIIANPUEMCTBA: OIIHOUHO Bia Maibke 700 1o 3 Tuc ra B 3epHO-
Bomy Oi3Hect, Bix 80 10 310 ra B oBouiBHMLTBI Ta B 300 10 1,2 THic moronis’s B MOJIOYHOMY Oi3HEC.
Tomy BinnoBigaru neBHOMY He(hOpMaTLHOMY PO3YMIHHIO MAJIOro Oi3HECY B raily3i CUTBCHKOTO rOCIO-
JlapCcTBa MOKE TIOPOroBe 3HaUeHHs Joxony 10 500 tuc eBpo, a came 1e 10 600-700 ra B 3epHOBOMY Ta
oniitHomy Oi3Heci, 10 80 ra B oBouiBHHUITBI, 1 710 300 romiB B MoiouHOMY cKOTapcTBi. Cy0’€KTH MIKpO-
MiAMPUEMHUITBA, a00 cimeitHe depmepcTBO OUIbINe BiAnoBiaae 10 50 THc eBpo piuHOoro noxomny [11].

3Bakalo4M Ha Te, 110 Cy4YacHa CTaTUCTUYHA 0a3a He A03Bojsie chopmyBatu mpodisie Majgoro 6i3-
HeCy B CLIIbCHKOMY TOCIIOJIAPCTB1, MU OyIeMO BBaXKaTu cy0’ €KTaMu Masloro Oi3Hecy Bci 4 BUILETIepe-
paxoBaHi IPyIH CUIbCHKOTOCTIOAAPCHKUX BUPOOHHUKIB.

Jlo 2030 poky pO3BHUTOK CLIBCHKOTO TOCIOJAPCTBA Ta CLIBCHKUX TepUTOpid YKpaiHu mae OyTu
LiJIeCIPSIMOBAaHO TOB’Si3aHUN 13 peanizalliero peneBaHTHHX Llinei cranoro posButky. Posmops-
mxenHs Kabinery MinictpiB Ne 1190-p (2024 p.) 1eMOHCTpY€e OHOBIIGHHS, JeTalI3AIlI0 Ta aJanTa-
1[i}0 3aB/IaHb 1 IHIUKATOPIB IO CYYaCHUX YMOB, BKIIFOUHO 3 Haciiakamu BiiiHU, nanaemii COVID-19
Ta aKTyaJIbHUMH COI1aJIbHO-€KOHOMIYHUMH BUKJIMKAMH. Y 1IbOMY HANpsSMKY BHACIHiJIOK MOOUIBHOT
CUCTEMH YIIPaBIIIHHA 1 KOMIAKTHOCTI BUPOOHMIITBA, MaJl Ta MIKPOMIAMPUEMHIIbKI CTPYKTYPH O1J1b-
100 MIpPOIO aJIalTOBaHi JI0 JiSUTbHOCTI B yMOBaX BOEHHOTO 4acy.

3a marepiasiaMu 3aKOpJOHHUX MyOuikaiiii cepen ocHOBHUX Llineil ctamoro po3BUTKY, sIKI MIPO-
KJIAJA0Th IUISAX J0 CTIHKOTO Ta CTaloro MaOyTHBOTO CLIBCHKOTO TOCHOAAPCTBA Ta MPOMOHYIOThH
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TpaHc(hopMalliifHy OCHOBY BHPIIICHHS MPOOJIEM Y3rODKEHHS CLIbCHKOTOCIIONAPCHKUX MPAKTUK
3 MPUHIUIIAMH CTaJIOTO PO3BUTKY, BUAUISIIOTHCS Taki sk nonponanus romony (LICP 2), 6opornba 3i
3minoro kiiMaty (LICP 13) ta 3axuct exocucrem cymri (LICP 15) [12]. Ykpaina, B cuity aii 6aratbox
YUHHHKIB, HE 3MOIJIa po30yayBaTH MOJENb CLIBCHKOTO TOCIOAAPCTBA TUITY TUX, SIKI PYHKIIOHYIOTh
y kpainax-uneHax €C (mepeBaxHo ¢epMu CiIMEHHOTo TUITy). TakoX MPUCYTHICTh 1HIIUX HETaTHUB-
HUX (aKkTOpiB, HABHICTh BOEHHOTO CTaHy B KpaiHi nependadae AOUUIBHICTh PO3LUIUPEHHS MEPENIKY
OCHOBHHUX LIiJIEH, SIKUM O€3MOCepeHbO BIAMOBIIA€ PO3BUTOK MAOro 0i3HeCy B CLIbCHKOMY T'OCIO-
napctBi, nooaBuBmu L{CP 1 [Tomonanns 6ixnocti Ta [ICP 8 I'igHa mparisd Ta eKOHOMiYHE 3pOCTaHHS.

VY HaBeneHiil TaOMuUIll BUILIEHABEACHI [Tl PO3MISHYTO B PO3pi3i KIOUOBUX 1HAMKATOPIB, IHCTPY-
MEHTIB peatizallii 3aB/IaHb Ta OCHOBHHX OUIKYBaHHX PE3YJIbTATIB 11010 BIPOBAKCHHS CTAJIOTO PO3-
BUTKY MaJIOTO Oi3HECY B CLIbCHKOMY T'OCIIOJAPCTBI.

Tabnuys 1

Inaukaropu, iHCTpyMeHTH peaJiizalii Ta O4iKyBaHi pe3y/ibTaTH J0CATHEHHS
Iiseit cTajioro po3BUTKY, sKi BilNOBIIAKOTh NpakTHLi (PYHKUIOHYBAHHA MAJIOT0 Oi3HeCy
B CLJILCBKOMY I'OCIOAAPCTBI YKpaiHu

Misi cranoro
PO3BHUTKY

Kurouosi ingukaropu
(KPI)

IncTpymenTu peaJizanii
3aBaanb LICP ans
MaJIoro 0izHecy

OcHoBHI o4iKyBaHi
pe3yJbTaTH

1

2

3

4

1. ITomonanns
O1HOCTI.
3MEHIIICHHS
piBHSI OiTHOCTI
cepen CiTbChKOTO
HaCCJICHHS

YacTka JOMOroCIoAapcTs
13 JOXOJaMH BHIILIE
MPOKUTKOBOTO MiHIMYMY,
yacTKa 0c¢io, 1000Be
CIIOXKMBAHHS SIKHX €
BUILUM

3a 6,85 gonapa CIIA

Po3BuTOK ciMeliHuX
(dbepm, ToBapHUX
0COOMCTHX CEIISTHCHKUX
rOCIOJIaPCTB, THIIUX
KOMEPIIIHUX BUPOOHUKIB
CLIBCBKOTOCTIONAPCHKOT
MPOAYKLIi Ta
00CITyroBYy104HX
KOOTIEPATHBIB,
PO3LIMPEHHS AOCTYILY
710 MIKPOKPEAUTYBaHHS
Ta TPaHTIB, OpraHizaris
po0OTH AOPATUHX CITYIKO

[TigBuIIeHHS POYKTUBHOCTI
CLIBCBKOTOCTIONAPCHKOT
IISUIBHOCTI, JOXOIHOCTI
cy0’€eKTiB Masoro 6i3Hecy

Ta EKOHOMIYHOI CTIHKOCTI
rpoMaj, 3MEHIICHHS Mirparii
3 cena.

2 Ilonomanus
roJIo/ly Ta CTaJIui
arpoceKTop.
IIponosomnpua
Oesmexa,
MIPOYKTUBHICTb,
CTaJli arpOCUCTEMHU

[TigBuinenus
MIPOIYKTUBHOCTI

Tparti B CLTbCHhKOMY
TOCIIOMAPCTBI Ta IHACKCY
CLITBCHKOTOCTIONAPCHKOT
TIPOIYKITii.

301TbIIIEHHS YACTKH
CIITBCHKOTOCTIONAPCHKHIX
YTiAb MM OpraHiTHIM
BHPOOHHUIITBOM

BnposagxeHHs

CY4YacCHHX 1HHOBAIiTHUX
arpoTEeXHOJIOTIH, PO3BUTOK
JIOKAJIbHUX TIPOIOBOJIBIUX
JIQHITFOT1B, PO3IIUPEHHS
JOCTYIIY JIO MUIEIOBOTO
KpEIUTYBaHHS Ta TPAHTIB,
e(eKTUBHA JTOPATHUIIEKA
JUSTIBHICTD

306ibIeHHS 00CATYy
BHPOOHUIITBA TTPOIOBOIBHCTBA,
3MEHIICHHS BTPAT MPOAYKIIi{
gepe3 mepepoOKy Ta
30epiraHHsl, I IBUIICHHS
JIOCTYITHOCTI SKICHHX
MIPOAYKTIB XapuyBaHHS Ta
TIOKPAIICHHS MPOAOBOIBYOT
Oe3IeK , MmiITpUMKa
€KOHOMIKH MiCIICBHUX TpOMaj

13. ITom’ aKIIEHHS
HACJIIKIB 3MIHHA
KJTIMATYy.
Aparrraris

Ta IOM’ IKILIEHHS
HaCJIAKIB
KJIIMaTHYHUX 3MIH

[linBunieHHs piBHS
eHeproe(heKTUBHOCTI
JIIS1 SMEHIIIEHHST BUKU/IIB
MapPHUKOBUX Ta3iB

BuxopucraHnHs rpaHTiB

Ha KJIIMaTooOpi€HTOBaH1
TexHouorii (no-till,
KparnenbHe 3pOIICHHS Ta
iH.), BITHOBJIFOBaHI JpKeperna
eHeprii, TuBepcudikanis
BUPOOHUIITBA, TJIEIOBE
KpeUTyBaHHS Ha
eHeproe(heKTUBHICTH Ta
3pOIIEHHS TOIIO.

3MEHIIIEHHS BUKH/IIB
MTapHUKOBUX Ta3iB,
(hopMyBaHHS €KOIOTIUHOT
KYJIbTypH cepef] cy0’eKTiB
MaJoro 0i3Hecy Ta rpoMaH,
ITiIBUIIICHHS 3alHATOCTI

y CUTBCBKUX IpoMajiaX Ta
CTallIbHOCTI OTPUMAHUX
BpOXaiB B yMOBax
KJIIMATHYHUX 3MiH.
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IIpoooearcenns Tabnuyi 1
1 2 3 4
Bnposamkenns BinHOBIIEHHS POIIOYOCTI
Bwmict opraniqnoi €KOJIOTO0E3ITeYHUX TPYHTIB Ta 301IbIICHHS
pedoBUHHU (TYMYCY) CIBO3MiH, BEJICHHS 010pI3HOMAHITTSI, IHTETpallist
y IpyHTax OpraHiqHOTO 3eMIIepOOCTBA, | MATUX arporocroaapcTs
15. 3axuet CLUIBCHKOTOCTIONAPCHKUX | MATPUMKA BUpolyBaHHs |y nporpamu LICP 15,
o YTi/Ib, BIZICOTKIB. MICIIEBHUX TPaIUIIHHUX (hopMyBaHHS JIOKATbHUX
Ta BiJIHOBJICHHS . . . . S
. |YacTka gerpagoBaHux COPTIB POCIIUH 1 IOPiJ €KOJIOT1YHUX 1HIIIaTHB,
EKOCHCTEM CyIIi . . . .
3eMellb y 3arajbHil TBapyH, KOOTIeparlis BrpoBapkeHHst ESG-migxonis
IUIOI] 3EMENb JUIS CITUTBHOTO y IisTIbHICTh MaJIMX
CUIBCBKOTOCTIONAPCHKOTO | BAKOPUCTAHHS arpomiAnpueMCTB (eKOJIOT1uHI
MIpU3HAYCHHS. EKOTEXHOJIOT1H Ta CTaHJapTH, IIPO30PICTh,
BiJIHOBJIFOBAJIbHUX TPAKTUK | MOHITOPHHT).
Pozmupenns
Jiep>KaBHUX IpOrpam 3pocTaHHs piBHA
(hiHAaHCOBO-KPEAUTHOT 3afHATOCTI Ta KiJTbKOCTI
. . MiATPUMKH, 3a0€31IeUeHHs | CTBOPEHUX (HOPM Masoro
[TixBuLIEHHS pIBHS . o . .
2 . iH(OpMaIliifHOi, arpo0i3Hecy (CiMelHIX
3alHATOCTI HACETICHHS A
. oprasizaniiHoi (hepMepChKUX TOCIIONAPCTB,
8. I'imHa mparis Ta CTBOPCHHS o Y .
. . " Ta KOHCYJIbTAlIHHO] KOMEPLiHUX BUPOOHUKIB
Ta eKOHOMIYHE THCTUTYIIMHUX . . . .
. MiATPUMKHY (HaBYaJIbHI CLIBCBKOTOCTIONAPCHKOT
3pOCTaHHs Ta (hiHAHCOBUX . v
. nporpaMu uist pepMmepiB, | IpoAyKLii i3 ohopMICHHAM
[IponykruBHa MOXITUBOCTEH JUIst . . .
L L MIAIPUEMIIIB, IPOTpaMu @®OII), po3BUTOK JTOKAITHHO]
3alHSATICTB, camopeaizamii . . . .
. . MiATPUMKH MOJIOIIKHOTO Ta | eKOHOMIKH, OpraHizaris
po3BuTok MCII IIOTEHLIAY EKOHOMIYHO : . o .
. KIHOYOTO MiJNPUEMHULTBA | OHJIAWH-TIOJaHHS JOKYMEHTIB,
AKTHBHOI YaCTHHU o
TOIIO), CHPOLICHHS CTBOPEHHSI OHJIalH-
HaCeJIeHHS
MIPOIIEYP pPeecTpartii, miathopm 30yTy, TU(POBOTO
OTIO/IaTKyBaHHS, 3BITHOCTI | MapkeTuHTY, CRM-cucrem,
Ta JIOCTYILy 10 ACP)KABHUX | €JIEKTPOHHOT KOMEpLii.
nmocIyT, nudposizaris.

Lorcepeno: cgpopmosaro agmopom

VY cyyacHHX YMOBaxX BOEHHHUX BHMKJIMKIB Ta MICJISBOEHHOTO BiTHOBJIECHHS YKpaiHH, Majuii Oi3Hec
y CUIbCBKOMY TOCIIOJIAPCTBI BiAirpae BU3HAYalIbHy poOiib Y (OPMYyBaHHI JOXOMIB Ta AUBEpcUpikaiii
JISUTBHOCTI IOMOTOCHOAAPCTB, CTBOPEHHI POOOUMX MICIh Ta MiABUIIEHHI CTIMKOCTI CIILCHKUX TEPH-
Topiil. | a5t Toro, o6 1i pe3ynbTaTu AOCATATUCS, OHUM 13 OCHOBHUX 1HCTPYMEHTIB ILIOJ0 MEPIIOi
Iini cranoro po3BUTKY € CIPHUSHHSA PO3BUTKY CIMEMHUX (DepM, TOBApHUX OCOOMCTHUX CENSTHCHKUX
rOCIOAAPCTB, 1HIINX KOMEPLIHHUX BUPOOHUKIB CLIHCHKOTOCIIONAPCHKOI IPOIYKIIii.

VY mepury yepry e TOPKaeTbCsl BXKE 3apeeCTPOBaHUX CIMEHHUX (pepMepChbKUX rOCrogapcTB, Opi-
€HTOBHA KIJIBKICTh SIKMX 3a JaHUMU MiHICTepCTBa arpapHoi NOJITUKU Ta MIPOIOBOILCTBA YKpAiHU Ta
eKCIIePTHUX OLIHOK cTaHoM Ha 2024-2025 pp. ouiHtoeThes B Mexax 10—12 tuc. B Ykpaini 1o ckiany
rOCIOAAPCTB HACEJICHHS BXOIUTh JOCTAaTHHO BEJIMKA YaCTKA TOBAPHUX OCOOUCTHX CEISIHCHKHUX I'OC-
MOJAPCTB Ta IHIIMX KOMEPUINHUX BUPOOHUKIB CUIBCHKOIOCHOAAPCHKOT MPOAYKIIiT, SKI 3a MJIOLIAMHU
3eMJICKOPUCTYBaHHs BIJMOBINAIOTh (PEPMEPCHKUM TOCIOIAPCTBAM €BPONEHCHKUX M 1HIIMX KpaiH.
[Ipu npoMy iXHI IIAaHCH HA JEpXKaBHY MIATPUMKY OyAyTh HE3HAYHMMH, TOMY ILO, 32 BUKJIAJCHUM
BHUIIE MiAXOAOM, B YKpaiHi O KaTreropii Malux BUPOOHHKIB CUTLCHKOTOCIIOAAPCHKOI MPOIYKIIIT 3a
KPUTEPIsIMH BapTOCTI aKTUBIB 1 YUCTOTO AOXOAY BiJ peasizalii MoTpamisTh JOBOJI KPYIHI MiANPH-
eMcTBa. TakoX 111 HIAHCH 3MEHILYE 1 CKJIAJHICTh IPOLEAYp peecTpalii Ta nepexoay BiJl 0COOMCTOro
CEJIIHCHKOTO T'OCIOAAPCTBA 10 CIMEHHOTo (hepMEepChKOro rocrnojapcTBa Ta HEUITKICTh MPABOBOTO
cTarycy ciMeiHuX gepm, 0COOIMBO THX, IO (PYHKLIOHYIOTh SIK (Pi3UUHI 0COOU-TIAIPHEMITL.

Takuii miaxia cynepednTs eBporneichbkii npaktuii. Kpainn €C Takox BUKOPUCTOBYIOTH MOKa3-
HUKHU KUTBKOCTI MPALIOI0YHUX Ta PO3MIPY AOXOAY Uil BUOKPEMJIEHHS Cy0’€KTIB rOCIOJapIOBaHHS 32
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iX BETMYMHOIO B PI3HUX c(hepax eKOHOMIKH, ajie Y CUTbCHKOMY TOCIOJAPCTBI AJIs IIbOTO 3aCTOCOBY-
€THCSI IHIINUN KPUTEPiH — EKOHOMIYHUI ITapaMeTp CTaHAAPTHOTO BUITYCKY, 00 CTaHIapPTHOT POy KIIii
(Standard Output — SO). B iioro ocHOBi — cepeiHs 32 5 pOKiB BapTICTh KOKHOTO BHY POCIUHHUIIBKOT
4yl / Ta TBAPUHHUIIBKOI MPOAYKIii, oTpuMaHoi 3 1 rekrapa mociBy abo Bix 1 rosoBu Xynobu ympo-
JIOBXK POKY B CEpEIHIX JUIsi KOHKPETHOTO PerioHy yMoBax. Manumu cy0’€KTaMu TOCHOAApIOBAHHS
TYT BBaXKAIOTHCS BUPOOHHUKHU CLIBCHKOTOCHOAAPCHKOT MPOAYKIIIT 3 po3MipoM SO (HaOIMKEHO: Bap-
TICTIO BAJIOBOT MPOAYKIIii) 10 25 TUC. €BPO, Y T.4. AyKE€ MATUMH — 2-8 THC. €BPO, 1110 B IECATKH pa3iB
MeHIIe, Hix B Ykpaini [13, c. 201-203].

VY npoueci HaOyTTs YkpaiHoto wieHctsa B €C, B IbOMY MUTaHHI HEOOX1THO y3TOJUTH CBOIO TO3H-
1i}0 3 €BPOMNEHCHKOI0, TOMY 1110 Maii OPMH TOCHOAAPIOBAHHS BU3HAYEHI Y HUHIIITHBOMY CTaTyci,
HE 3MOXYTh cTatu OeHedimiapamu pizHUX (pepmepchbkux mporpaMm B pamkax CHiIbHOI arpapHoi
nonituku. Lle Moxke cTatu ckiIagHUM BUKJIMKOM AJis X (PyHKIIOHYBaHHA Ta €()eKTUBHOI €KOHOMIY-
HOIT JisSUTBHOCTI Ta HE JO3BOJHUTH JOCSITTH BUKOHAHHS 3aBIAaHb B Mexkax oHOBiIeHuX Llineit cramoro
PO3BUTKY.

Takox nst cy0’ekTiB Manoro 6i3HECy B CUIBCHKOMY TOCIONAPCTBI HE BEIETHCS HISIKOI IMiJIro-
TOBKH JI0 YMOB Oprasi3aiii €Bporenchrkoro puHKy, €KoJIOT13allil ClIbChKOr0CIOapChbKOTO BUPOOHH-
LITBA, BUMOT II0/I0 SIKOCTI, Oe3mneku, cepTudikarii npoaykuii Tomo. [cHye HegocTaTHs noiHhopMo-
BaHICTh PO MOXKJIMBOCTI JEP>KAaBHOT MIATPUMKHU (HOpM Majioro O6i3Hecy B CUILCHKOMY T'OCIOJApCTBI.
binpuricTs rociogapcTB HACEICHHS HE 3HAIOTh MPO ICHYBaHHS JOPAIUUX IIEHTPIB 1 Maike HE OTpH-
MYIOTh KOHCYJbTAllli BiJl HUX. MIHICTEpCTBY arpapHoOi MOJITHKU Ta MPOIOBOJILCTBA YKpaAiHU Haje-
KUTHh 3a0€3MEeUUTH, 32 Y4acTIO JOPaAuuX CIykO0, HAYyKOBUX Ta IPOMAJCHKHX MpodeciiHuX opra-
Hi3aIlii, MOCTIHHE MPOBEAEHHS 1HPOPMAIIHHO-PO3'ICHIOBAIBHOI POOOTH 3 MUTAaHb TpaHChOopMarii
TOBApHUX O0COOMCTUX CEJITHCHKUX IOCIONAPCTB Y CiMEIHI epMepchKi TOCMOAApCTBa, y TOMY YHUCII
METH, O4iKYBaHUX PE3yJbTATIB Ta 3A1MCHEHHS BIAMOBIIHUX 3aXOiB JUIs X JOCATHEHHS IIEHTPAlb-
HUMHU 1 MICIIEBUMH OpraHaMH BUKOHABYOI BIIAJH Ta OpraHaMH MICIIEBOTO CaMOBpPSAYBaHHS YKpaiHi
[10, c. 170-175].

HenocraTHili 00cAT 3HaHB CLIBCHKOTO HACEJCHHS Ta MAJIMX BUPOOHHUKIB CLIHCHKOTOCIOAAPCHKOT
MPOAYKIIIT MPO Cy4yacHi TEXHOJOTi1, HU3bKHIA piBEHb MOIH(GOPMOBAHOCTI PO MOKIMBOCTI Ta MOTEH-
LiHHI PU3UKYU MPU BEICHHI TOCMOAAPCHKOT IIbHOCTI (Y T. 4. Uepe3 3MiHU KJIiMary) Ta mpodeciiHux
HAaBUYOK y BE/ICHHI CUIbCHKOTO TOCIOAAPCTBA € TAKOXK OJHUM 13 ()aKTOPiB HU3BKOI MPOTYKTHBHOCTI
CLIBCHKOTOCIOAPCHKOT NiIbHOCTI. ToMy e(eKTUBHA T0PaTHUIBKA AiSUIbHICTD € BAYKIUBUM 1HCTPY-
MEHTOM peaJizalii B mepury uepry takux Llinei cranoro po3Butky sk L{ins 1 “Ilomonanus 6iqHOCTI”
ta [inp 2 “Tlogonanns ronoay, po3BUTOK CUTLCHKOTO TOCIOAapcTBa”.

3HAYHO YCKIJIATHIOE€ EKOHOMIUYHUIN aCIIEKT A1SNIBHOCTI CLIbCHKOTO TOCTIOAAPCTBA 1 0COOIUBO CY0 €K-
TiB MaJsioro 0i3HECY HMHIIIHI 1 O4iKyBaHi 3MiHU KJimMary. 3a naHumMu BcecBiTHROro GoHIY mpupoau
(WWF), 3pocTtanHs cepeaHbOPIYHOT TemMrepaTypu B YKpaiHi, 110 BiAOyBa€TbCsS B MOTOYHOMY CTO-
JITTI, 3arajoM y 2,5 pasu nepeBulllye CepeJHbOCBITOBI MOKa3HUKH [15].

BinOyBaeThcsi cyTTeBUII TepUTOpiaIbHUI MEPEPO3NOILT CTPYKTYPH IMOCIBIB CIILCHKOTOCIONAP-
CBKUX KYJBTYp, IO OCOOJIIMBO BHJIHO Y perioHaJbHOMY BHUMIpi. Takoxk BiAMIYa€ThCS 3aJE€KHICTh
KOJIUBAHHS YPOXKAMHOCTI BiJl KJIIMAaTHYHUX YMOB. TOCIIOAAPCTB 1 B MepIry 4yepry Manux ¢opm 0i3-
Hecy. Hampuknana, cepenHs BpoKaiiHICTh 3€pHOBUX 1 3epHO0000BUX KynasTyp B Jlicoctemy 1 Ha
[Momnicci nmopiBusHO 3 1990 p. 3pocna Ha 46-61%, a B Cteny 3uu3unacs Ha 10% [16]. 30inbIieHHs
KIUJIBKOCTI 1 CHJIM MPOSIBY OKPEMHUX HECHPUSTINBUX €KCTPEMAalIbHUX SBHIL CIEKOTHUX JHIB, 3aCyX,
MOBEHEH, cMepUiB, BiIJIUT, 3aMOPO3KIB il 1HIIMX, HETAaTUBHO BIUIMBAE HA PE3yJbTaTh €KOHOMIYHOI
nisibHOCTI. TOMy HEOOXiHO BMBYATH SIK Malll Ta CepeAHi TOCHOJapCTBa pearyroTh Ha KIiMaTH4-
HUH cTpec, sKi CTpaTerii aganTtaiii BXe MPaKTUKYIOTh 1 K1 ICHYIOTh OOMEXKEHHS 111010 3aTyYeHHS
KariTajay, 3HaHb 1 JOCTYNIy [0 arpapHUX PHUHKIB, TOOTO COI[iadbHO-€KOHOMIUHI aCIEKTHU JTaHOTO
nuTaHHs. HaykoBi 10CiIKEHHS MalOTh OXOIUTIOBATH aHalli3 CIIPOMOKHOCTI Ha PeriOHabHOMY piBHI
e(heKTUBHO pearyBaTH Ha €KCTpPEeMallbHi MO/ii, BKJIIOUHO 3 OLIHKOI 1H()PACTPYKTYpH ISl PO3BUTKY
3pOILIeHHs, BOAO30EpeKeHHSI Ta HAJ3BMUYAHUX 3aXOJiB pearyBaHHs, MOB’S3aHUX 3 KIIMATHYHOIO
kpu3oro [17].
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Cranuii po3BUTOK Majoro Oi3HeCy B CUIBCHKIM MICIIEBOCTI TICHO IMOB’SI3aHUH 13 €KOJIOTTYHUMU
uinsmu. 3axuct exkocucteM cymri (LICP 15), sk Bigmivanocs BuIle, € OHIEIO 13 OCHOBHHUX IIiJIeH CTa-
JIOT0 MaiOyTHBOTO CLIIBCHKOTO TOCIIOJAPCTBA B PO3BHHYTHUX KpaiHax. MiKHApOHI €KCIIePTHI opra-
Hi3alii HAroJouIylTh Ha HEOOXIAHOCTI BIPOBA/DKEHHSI €KOJIOT1UHO BiAMOBIIAaJbHUX TEXHOJOTIH,
30KpeMa BOJI030EPEIKCHHS, BiTHOBIIOBAHOI €HEPreTUKU, OPTaHIYHOTO BUPOOHUIITBA Ta IUPKYISP-
HUX Mojienel. 3okpema B aHamiTuaHoMY oriisifi Ecoaction (2023) migKpecitoeTbes, 1110 MicIsIBOEHHE
B1JIHOBJICHHS arpapHOTo CEKTOpy Mae Oa3yBatucs Ha npuHiunax «build back better» Ta Bianmosigaru
BuMoram €C 1100 cTanocTi, 30kpema y cepi rpyHTOBOTO BiJHOBJICHHSI, BOMHUX PECYPCIB Ta KiliMa-
THYHOT axanTarii [18].

J11g BITYM3HSHOTO MaJioro 6i3HECY B CLTLCHKOMY TOCIIOAPCTBI, Ha HAILY YMKY, focsirHeHHs L{ii
CTaJIOTO PO3BUTKY 15 € HAOLIbII CKIIAAHUM 3aBIaHHAM. Brcoka BapTiCTh €KOJOTTYHUX TEXHOJIOTH,
010J10T1YHUX 3aC001B 3aXUCTY POCIMH, CUCTEM MOHITOPUHTY CTaHy I'PYHTIB Ta iHIIi (paKTOpu poOUTh
X HeZOCSKHUMU TSl OLTBIIOCTI APIOHUX BUPOOHHKIB. BiICyTHICT JOBFOCTPOKOBUX 1HBECTUIIIHHUX
MOXKJIMBOCTEH, CUCTEMHO1 1H()OpMaIliiHOT I ATPUMKH, CTPAXOBUX MEXaHI3MiB, pe3€pBiB Ta ajanTarii-
WHUX TEXHOJOTIH, MOJIITUK arpOEKOJIIOTTYHOT MIATPUMKH, CTUMYIIIB AJIs €KOJIOT13allil, HU3bKa JOCTYT-
HICTh TPAHTOBUX IPOTPaM 3yMOBIIOIOThH MEPEBAXKAHHS KOPOTKOCTPOKOBUX PIillICHb, CIIPSIMOBaHUX
Ha 3a0e3MeyeHHs] TOTOYHOI peHTa0eNbHOCT1 CYy0’€KTIB Maoro 0i3Hecy B CUTLCHKOMY TOCIIOJAPCTBI,
a He Ha eKOJIOT14YHY MojepHizauito. L{e mpu3BoauTh 10 30epeskeHHs TPAIUIIIHIX, YaCTO €KOJIOTTYHO
PHU3HMKOBAHMX MPAKTHUK 3eMJIEPOOCTBA.

OTxe, CKIIQAHONI, SIKI BAHUKAIOTh MPU BUKOHAHHI €KOJIOT14HOI (YHKIIIT cy0’ €KTaMu Majoro 0i3-
HECY B CUIbCBKOMY TOCIIOIaPCTBI HOCATh CHCTEMHHI Xapakrep. ToMy Ui JOCATHEHHS BUKOHAHHS
3apnanb LICP 15 1 IICP 13 HeoOxigHa KOMIUIEKCHA MIATPUMKA yciX (GopM manoro 0i3Hecy B Clib-
ChKOMY TOCIIO/IapPCTBI, sika O 3a0e3reunsia HaJe)KHUN PIBEHb OXOPOHU E€KOCHUCTEM 4epe3 PO3BHTOK
KoOIepallii, po3MIMPEeHHs TOCTYIy A0 (iHAHCYBaHHS, BUKOPUCTAHHS HU(POBUX TEXHONOT1H, (QyHK-
1[IOHYBaHHS KOHCYJIBTALlIMHUX CepPBICIB Ta PO3POOKY BIAMOBIAHUX JIE€P>KABHUX CTHUMYIIIB.

BucnoBku. [lisuibHICTH Cy0’€KTiB Majoro Oi3Hecy y CUIbCBKOMY TOCHOJApCTBI JEMOHCTPYE
BHUCOKY JKUTTECTIMKICTH 1 3aTHICTh aAanTyBaTUCs 10 (Popc-MaKOpHUX 00CTaBUH, 30€piratouu CBOIO
YacTKy y CTPYKTYpl MiANPUEMHUITBA HABITH IiJl BIUIMBOM aKTUBHUX 0oioBuX Aii. JloBeneHo, 1o
JOCSTHEHHS BUKOHAHHSI 3aBllaHb B Mekax Lliieil ctanoro po3BUTKY TICHO TOB’si3aHi 13 BU3HAUCH-
HSIM [IPaBOBOTO CTATYyCy MaJuX (OPM rocroaproBaHHs, 0 0COOIMBO aKTyaJIbHO B IPOLECi HAOYTTS
VYkpainoro wienctBa B €C Ta MOXKJIMBOCTI y4yacTi y pi3HUX (epMepChbKUX MporpaMax MiATPUMKH
B paMkax CHiIbHOI arpapHOi MOJIITUKH.

Bunineno i’sitb ocHOBHUX Llinelt ctanoro po3BUTKY, SKi IPOMOHYIOTH TpaHC(HOpMaIIiiiHy OCHOBY
BUPIIIEHHS] TPOOJIEM Y3TOKEHHS CLIBCHKOTOCIOAAPCHKUX TPAKTHK 3 MPHHIUIIAMHA CTAJIOTO PO3-
BUTKY. BU3Ha4eHO, 110 OCHOBHUM THCTPYMEHTOM peai3ailii 3aBlaHb CTaJIOT0 PO3BUTKY € CUCTEMHA
MiATPUMKA MaJIoTo arpo0i3HeCy, 0 TaKOXK CTPATEri4HO BaXXJIMBO JIJIs BIAHOBICHHS Ta MOJEpHi3alii
CUIbCHKUX TEPUTOPIN, 0COOIMBO B YMOBAaX BOEHHUX BUKIHUKIB Ta HEOOX1AHOCTI (POpMYBaHHS HOBOI
MOJIeN1 PErioHATbHOTO PO3BUTKY.

VY nomaabIIMX JOCHTIHKSHHIX TOIUIBHO 30CEPEAUTHCS Ha BUBYCHHI B3a€MO3aJICKHOCTI €KOHOMIY-
HOT e(PEeKTHUBHOCTI Ta €KOJIOTIYHOI CTaOUTFHOCTI MAJIOr0 arpapHoro 6i3Hecy B yMOBaXx MiCISIBOEHHOTO
BIJTHOBJICHHS.
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SMALL BUSINESS IN AGRICULTURE
IN THE CONTEXT OF IMPLEMENTING SUSTAINABLE
DEVELOPMENT GOALS

Abstract. Small business in agriculture is considered as a key element of sustainable development of the territory,
which has high viability and the ability to quickly adapt to force majeure events and activities in wartime conditions.
Existing approaches (legislative, statistical, fiscal) to determine small business entities in the agriculture of Ukraine by
size are highlighted. It is stated that in the conditions of an insufficiently formed profile of small business in agriculture,
four groups of agricultural producers are appropriately defined as its entities: 1) agricultural enterprises (including
farms) - legal entities; 2) family farms registered in accordance with the legislation of Ukraine as individual entrepreneurs;
3) households that form agricultural activities for the purpose of self-sufficiency in food and production of marketable
agricultural products; 4) other commercial producers of agricultural products, who actually fall into the category of
small farmers (individual entrepreneurs who work on small land plots or have a fairly small volume of turnover). It was
determined that it is most appropriate to refer to the legally established segmentation of business entities, where the main
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two criteria are the amount of income from any activity per year and the number of employees .By 2030, the development
of agriculture and rural areas of Ukraine should be purposefully linked to the implementation of relevant sustainable
development goals. Five main sustainable development goals have been identified, which pave the way for a sustainable
and sustainable future of agriculture and offer a transformational basis for solving the problem of the principle of
harmonizing agricultural practices of small forms of agrarian business with an indication of sustainable development:
1. No Poverty, 2. Zero Hunger, 13. Climate Action, 15. Life on Land, 8. Decent Work and Economic Growth. The selected
Sustainable Development Goals are considered in terms of key indicators, tools for implementing tasks and obtaining the
main expected results regarding the sustainable development of small forms of business in agriculture in Ukraine. It is
proven that the main tool for implementing sustainable development tasks is systemic support for small agribusiness, which
is especially important for the restoration and modernization of rural areas and reducing the difficulties encountered in
performing their environmental functions, especially in conditions of military challenges.

Keywords: small business, agriculture, sustainable development, Sustainable Development Goals, small business
entities, key indicators, environmental function.
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—  Cnucok Bukopucranux jpkepen — Times New Roman, 14, BUpiBHIOBaHHS 110 IIUPUHI,
iaTepBan — 1,5, ab3amuwmii Bigctym — 0,5 cM, crnoBa «CIMCOK BUKOPUCTAHUX JKEPEID)
BUJIISIOTHCS HAIBKUPHUM IIPUDTOM;

—  IlopoxHili pAIOK;

—  Cnmcok BUKOPUCTaHMX JpKepel (aHnmiiicbkoro) — References — Times New Roman, 14,
BUPIBHIOBAHHS 110 IIUPHHI, iHTEpBaN — 1,5, ab3amuuii Bigctym — 0,5 cm;

*  OdopmneHHs TabIHIIb:
Tabnuys 1
Ha3ssa Tabanuni

. OdopmieHHs iTroCcTpartii:

Puc. 1. Ha3Ba pucynky

. dopMysi BUKOHYIOTBCS 32 JIOTIOMOTOI0 BOy/moBaHOTO pepaktopa Gopmyn MS Word 1 Hyme-
PYIOTBCS 3 IPaBOro OOKY:

dopmyna (1)

e AO03amnm mo3Ha4yaTy TUTHKW KiaBimero “Enter”, He 3acTocoByBaTH mpoOiM abo TaOyIIAIiio
(knaBima “Tab”).

*  TlocunanHs Ha JiTEpaTypy B TEKCTI HEOOXIJHO JaBaTH B KBaJPAaTHHUX TYyXKKaX, HAPUKIIAJ,
[3, c. 35; 8, c. 56-59], B sxux mepiia nudpa Bkazye MOPSAKOBHI HOMED JDKEpeEIa B CIIMCKY JIiTepa-
TYPH, a JpyTra — BIAMOBIIHY CTOPIHKY B LIbOMY JDKEPEIi; OIHE JIKEPEo (31 CTOPIHKOIO) BiIOKPEMITIO-
€THCSI B/l IHIIIOTO KPAMKOIO 3 KOMOIO.

*  Bci cratucTuyHi JaHi MaloTh OyTH MiAKPINJICHI MOCUIAHHAMH Ha JPKEpea.

*  Bci nurati MaroTh 3aKiHUyBaTUCS TOCWJIAHHAMM Ha JUKepea.

*  KigbKicTh Kepeln y CIUCKY JIiTepaTypy NOBUHHA cKiiafaty He MeHmie 10 (3 HuX He MeHIe
4 1HO3EeMHHUX ).

*  TlocunanHs Ha MiAPYYHUKHU Ta HAYKOBO-MOMYJISIPHY JIITEPATypy HE JOIMyCKAIOTHCS.

*  HasBu npaip y crucky JiTeparypy po3TallOBYIOThCS B MOPSIKY LIUTYBaHHS.

. CKOpOYEHHS CIIiB 1 CIIOBOCIIONYYEHb, OKPIM 3arajJbHONPUHHATHX, HE IOIYCKAEThCS.

Penakuis Mo:ke BIIXHJIMTH CTATTIO, IKIIO:

. BIJICYTHI/ TOBHHI MaKeT CYMPOBIIHUX JIOKYMEHTIB;

. 0o(OpMIICHHS CTATTi HE BIJIOBI/Ia€ 3a3HAYCHUM BHUIIE BUMOTaM;

. TeMaTHKa CTaTTl HE BIMOBIAA€ MPODIIO BUJAHHS;

. Ha3Ba CTATTi HE BIJNOBIIA€ 3MICTY;

. CTaTTs HalKCcaHa Ha HU3bKOMY HayKOBOMY DiBHI;

. Marepiajiy HOBHICTIO a00 YaCTKOBO MyOJTiKyBaslach PaHillIe B IHIINX BUAAHHIX a00 MoJaHi 10
O3Sy pEeAAKIISAM HIIMX JKyPHAJIIB;

. CTaTTs MOBHICTIO 200 YAaCTKOBO Yy’ka (aBTOp BYMHHMB ILIATiar);

. MOpyIIeHa B CTaTTi MpobjaemMa BTpaTuiia akTyaJIbHICTb.
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ABTOpHU HECyTh BIIOBIIANBHICTh 32 TOYHICTh HABEJEHUX Y CTATTI TEPMiHIB, MPI3BUII, JaHUX,
IUTAT, CTATUCTHYHUX MaTepiajiB TOIIO.

VYci marepianu, 10 HaICUIAI0THCS AJIs My OIiKalii, IpOXoasaTh pelieH3yBanHs. PimeHHs mpo myomi-
KaIlif0 CTaTTi MPUIMaE PEIKOJIETis.

Pyxonucu, siki BiIXWINIA peIaKiliiiHa KOJIerisi, aBTOpaM HE MOBEPTAOThCS.

Penakiis 3anuiae 3a coOO0 MPaBO CKOPOUYBATH, IPABUTH TEKCT 1 3MIHIOBATH Ha3BY CTATTI.

CrnoaiBaemocs Ha IUIIIHY cHiBIpanio!

Peoaxyitina xonezis

36ipnuxa naykosux npays Taepiticbko2o 0epicasHo2o
aA2pOMExXHON02TUHO20 YHisepcumemy

(exoHOMIUHI HAYKU)
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