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PNHAHCOBBbBIE NMOTOKW
N OPFAHNSAUMNOHHO-OKOHOMWYECKWE
OTHOWEHWA NPEAMNMPUATNA: CBA3N N SAKOHOMEPHOCTW

H.B. TPYCOBA)

TaBpunyecKuii rocyaapCTBEHHbI arpoTeXHONOMMYEeCKNIA YHUBEPCUTET,
np. b. XmenbHuukoro, 18, 72310, r. MenuTononb, 3anopo><ckas 06/1., YkpanHa

PaccMoTpeHbl TeOpeTUYecKne acnekTbl HOPMUPOBAHUS (DMHAHCOBbLIX MOTOKOB, KOTOPbLIE NPeACTaBNAOT cO60i COBOKYMHOCTbL
061bEKTOB (PMHAHCOBbIX PECYPCOB, UCMOMb3YEMbIX Ha OMpefeneHHble NOTPEBHOCTM, XapaKTepM3yeMbIX KaK elHOe LieNoe B AeHEeX-
HOM 060pOTE M HAXOAALWMXCS B MOCTOSHHOM ABMXKEHWUU. MPUMEHEHbI METO/bI MaTeMATUUYECKO CTaTUCTUKM U aHann3a, SKOHOMUKO-
MaTeMaTU4ecKoro MoAeNnpoBaHus Ans 060CHOBaHWS B3aMMOCBSA3W W ONpeaeneHns 3aBUCMMOCTM MeXAY (UHAHCOBLIMU MOTOKa-
MW U (haKTOpaMmu 0praHM3aLMOHHO-3KOHOMUYECKNX OTHOLEHWH NpeanpuaTms. OTMeUeHo, YTO (JMHAHCOBbIE MOTOKM 060CO6NAI0T
pe3ynbTaT (MHAHCOBbLIX OTHOLUEHWI, KOTOpPble OCHOBbLIBAOTCA Ha OPraHM3aLMOHHO-9KOHOMUYECKUX OTHOLLUEHUAX NpeanpuaTus
B Cthepax AeHeXHOro 060poTa, pa3paboTKW, NPUHATAS U peanu3aL M ynpaBneHUeckKMX peLleHunii, a TakxKe UCMoNb3oBaHus (ak-
TOpOB Npon3BoacTea. ONpefeneHo, YTo OpPraHM3aLVOHHO-9KOHOMIUYECKME OTHOLLEHWS, KOTOPbIE BO3HMKAIOT B C(hepe ynpaBneHus
npeanpusaTUEM, UMEIOT CYLLECTBEHHOE BAWAHME HA 06bEMbI, CKOPOCTb U HanpaBAeHWUs ABUXKEHWUS (UHAHCOBbLIX MOTOKOB. [oKa-
3aHO, YTO peLieHus, KOTOpble NPUHUMAOTCA B 06/1aCTW MIAHUPOBAHUS, OPraHM3aLnUu U KOHTPONS AeATeNbHOCTY NpeanpusTuii,
MOTMBALMM TPyAa nepcoHana, npegycMaTpuBatoT NpUBeYeHNe onpefeNieHHbIX 06beMOB U BUAOB (MHAHCOBLIX PECYPCOB, KOTO-
pble B NpoLecce peannsauun ynpasneHYecKnx peleHnit TpaHcopMmpyoTes B UCXoasine (hMHAHCOBbIE MOTOKW W HamnpasneHbl
Ha nonyyeHue B GyAyLEM BXOAAWMX (QUHAHCOBLIX MOTOKOB. YTBEPXAAeTCA, UTO B3aMMOAENCTBME NpeanpusaTus ¢ cyGbekTamu
MHA(PacTPYKTYPbl pbiHKA 06ecneynBaeT NoCTynneHne PUHAHCOBbLIX PECYPCOB BO BCEX Cepax ero AesTeNbHOCTU U 06yCNOBUBaET
BO3HUKHOBEHME (PUHAHCOBbIX MOTOKOB.

KntoueBble CNoBa: GPMHAHCOBbLIE PECYPChI; (INMHAHCOBbIE MOTOKW; BXOAALLME MOTOKM; UCXOAALLME NOTOKM; )aKTOPblI MPOVN3BOACTBA,;
CY6BEKTbI PbIHKA; NPeAnpUATUS.
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The paper considers the most significant aspects in formation offinancial flows, the latter being an aggregate ofobjects of financial
resources, formed out of certain sources or distributed to satisfy certain needs; they are characterized by common features, are
constantly transferred and can be regarded as a single whole. It has been grounded that financial flows is a result of financial relations,
that in their turn are based on organizational and economic relations of an enterprise in the sphere of money turnover, in the sphere
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OKaHoMXa

ofmaking, taking and implementation of managerial decisions and relations in the sphere of production factors usage. Organizational
and economic relations, occurring in the sphere of enterprise management, also have considerable impact on scale, velocity and
directions ofenterprise financial flows. It has been proved that decisions taken in the sphere ofplanning, organization and control ofthe
enterprise activities, motivation of employees to work demand attraction of certain amounts and types of financial resources, further
transformed into outgoing financial flows in the process of implementation of managerial decisions and aimed at receiving incoming
financial flows in future. The same refers to the interaction with subjects of market infrastructure, as these subjects provide certain
spheres of the enterprise activity and cause the emergence of its financial flows.

Key words: financial resources; financial flows; incoming flows; outgoing flows; production factors; market subjects; enterprises.

C y4eTOM TOF0 4TO MOTOK PEeCYPCOB OTHOCUTE/IbHO MOCTOSHHO M3MEHSET CKOPOCTb U HampaBfeHne ABU-
XKEHUA B OTAENbHbIX NOApasfeneHunsax npefnpusaTus, LenecoobpasHo UCMOoMb30BaTh TEPMUH «(DUHAHCOBbIA
NoToK». OHAKO, HECMOTPSA HAa TO YTO JaHHOE NOHATUE ABASETCA MHTYUTUBHO 04eBUAHBLIM [1, ¢. 29], BO3MOX-
HOCTU OnpefesnieHns ero CyLHOCTHW, BbISIBAEHWUS OT/IMYUTENIbHbIX MPU3HAKOB U OCOBEHHOCTEN NpUMeHeHUs
B CE/Ib,CKOM X035/ACTBE BeCbMa OrpaHuyeHbl. ®MHAHCOBOMY MOTOKY NPUCYLLN XapaKTePUCTUKM 06bIYHOTO Mo-
TOKa, YMpaB/ieHe KOTOPbIM OCYLLECTBASETCA NyTeM KOMMYTaLUMM U PeryaMpoBaHns ero CKOpocTu, 06bema,
MHEPTHOCTU M NOCTOSHCTBA [2, €. 1]. CornacHo TONIKOBAHUIO OCHOBHbIX TEPMUHOB JIOFUCTUKN NOJ NOTOKOM
NMOHUMAaeTCsl COBOKYMHOCTb 06BLEKTOB, KOTOPbIE ABMAKOTCA €4UHLIM LIeNbIM, CYLLECTBYIOT KakK npolecc, pac-
npeAeneHHbIN Bo BpeMeHu [3, ¢. 33; 4, ¢. 31]. IMeHHO (hMHAHCOBbLIE MOTOKN OTPaXKaloT ABMXKEHME hMHAHCO-
BbIX PECYPCOB BO BpeMeHU. Ha KpyMHbIX CeTbCKOX03SACTBEHHbIX NPEANPUATUAX C Pa3BeTBNEHHOW CUCTEMOIA
pervoHanbHbIX NOAPa3faeneHunin, JoUepHNX 06LEeCTB (DMHAHCOBbLIE PecypChbl pacrpesenstoTcs B NPOCTPaHCT-
Be, T. €. ABMKYTCA MeXAy CTPYKTYPHbIMU nofpasfeneHmsmu, obpasys COOTBETCTBYIOLWME PUHAHCOBLIE MO-
TOKW, ABMAKOLWMECS Pe3ynbTaTOM (DMHAHCOBbLIX OTHOLLEHWIA, KOTOpPbLIE, B CBOK O4Yepefb, OCHOBLIBAIOTCA Ha
OpraHn3aLMOHHO-3KOHOMUYECKUX OTHOLLEHMNSIX.

TpaAnLMOHHO CPeay OCHOBHbIX 3/1EMEHTOB OPraHU3aLMOHHO-3KOHOMWYECKMX OTHOLLEHWIA BbIAENAOT OT-
HOLLEHNA B Chepax AeHEXHOro 060poTa; paspaboTKu, NPUHATUSA N peann3aunm ynpaBieHUYeCKNX PELLEHNIA;
MCronb30BaHUA (HhakTOPOB NPOM3BOLACTBA (3eM/U, TPyAa, Kanutana u NpesnpuHUMaTe/ibCKON AesaTensHOCTH)
[5, c. 16]. Ecnu paccmaTpuBaTh COfepXaHue OpraHn3aLMOHHO-3KOHOMUYECKUX OTHOLLUEHWIA, TO CTaHOBUTCS
OYEBUAHBIM, UTO KX[bIA UX 31eMEHT 06ecrneynBaeT onpeaeneHHbIe acnekTbl (hYHKLUOHNPOBaHWSA Npesnpus-
Tua. Tak, cdepa JeHeXXHOro 060poTa ABASETCA 06ecneunBatoLLen Ana Apyrmx cep, NOCKobKY (hMHaAHCOBbIE
NOTOKW MMEIOT lEHEXHOE BbIpaXKeHUe 1 BO3HWKAIOT Ha NPeanpuaTAM B HAIMUHOW MK 6e3HannyHol opme.
P rHAHCOBbIe OTHOLLEHUS, CBA3aHHbIE C NPAMbIMU U NOPTHENbHBIMU UHBECTULUAMU, OTPAXKAKOTCSA Ha (DUHAH-
COBbIX MOTOKAax, BO3HUKAIOLMX BCMEACTBME B3aMMOAEHCTBUSA NPeAnpusaTus ¢ cybbekTamm poiHKa. KpeguT-
Hble OTHOLUEHMWS TaK)Xe 00YCNOBANBAIOT 06bEMbI BXOAALLMNX N UCXOAALLNX (DUHAHCOBBLIX MOTOKOB, CBA3aHHbLIX
C MCNOMb30BaHWEM (DUHAHCOBbLIX WHCTPYMEHTOB, BO3HWKHOBEHMEM CTaHAapTHOW KPeaUTOPCKOWA u faebutop-
CKOI 3af0/mKeHHoCcTen. OpraHm3aLMOHHO-3KOHOMUYECKE OTHOLLEHNWS, BO3HUKatOLWMe B cepe ynpasneHns
NpeanpuATUEM, TaKXXe UMeOT CYLLLeCTBEHHOE B/IMSIHUE Ha 06beMbI, CKOPOCTb 1 HanpaB/ieHUs ABVXEHUA ero
(hMHaHCOBbIX MOTOKOB. PelleHWs, KOTOpble NPUHUMAKOTCA B 061aCTV NIaHNPOBAHWSA, OPraHu3aLnMm 1 KOHT-
pons LesTeNbHOCTU NPeanpusaTUs, MOTMBALMK TpyLa NepcoHana, npeLycMaTpuBaoT MprB/eYeHne onpege-
NEeHHbIX 00BLEMOB U BUAOB (DMHAHCOBBLIX PECYPCOB, KOTOPbIE B MPOLECCe peann3auuu ynpaBieHYeCcKnX pe-
LUEHWIA TpaHCHOPMUPYIOTCA B UCXOAsLLIME (PUHAHCOBbLIE MOTOKM U HANPaBAAKTCA HA NOAyYeHue B ByayLiem
BXOLALLMUX PUHAHCOBbLIX MNOTOKOB.

Oco60 cnefyeT OTMETUTbL BUA (PMHAHCOBbLIX MOTOKOB, KOTOPbIE BO3HMKAIOT B chepe MCMONb30BaHMA (hak-
TOpOB Mpou3BoAcTBa. OCHOBOM A/t TaKMX (JaKTOPOB, Kak TPYA W NPeAnpuHMMAaTeIbCKas JeaTelbHOCTb, B-
NAKTCA NUYHbIE NOACO6HbIE X03ACTBA, Ha Y0BNETBOPEeHME NOTPeBHOCTEN KOTOPLIX HanpasfeHa AeaTefb-
HOCTb 60/bLIMHCTBA NPeanpuATUiA. OTHOLLEHNS 3[eCh TakXe CBA3aHbl CO Cepoii yrnpaBieHUs, NOCKONbKY
MMEHHO peanun3aums QyHKUUA MOTMBALUK B YNpaBieHUW onpesenset 06bembl M NOPALOK BbiNAaThl 3apaboT-
HOI nnatbl, NpeMuiA, HaabaBOK, a TaKXKe B3bICKaHWS LUITPaoB U HaNOXeHUs CaHKLUWIA B COOTBETCTBUU C Ka-
4yecTBOM paboThl [4, ¢. 22]. B pesynbTaTe BO3HMKAKOT COOTBETCTBYIOLLME MPAMbIE UCXOAALME (PUHAHCOBLIE
NOTOKM, CBfA3aHHbIE C OMNATON yKa3aHHbIX 3aTpaT, U KOCBEHHble BXOAsALMe (UHAHCOBbLIE NMOTOKW, KOTOPbIE
ABNSAOTCA Pe3ybTaTOM MCNONb30BaHUSA NOYyUYeHHbIX (haKTopoB Npom3soacTBa. O606LLas NpoBefeHHbIe UC-
CMnefoBaHMS O CYLLHOCTU OPraHM3aLnoHHO-3KOHOMMUYECKNX N (PMHAHCOBLIX OTHOLUEHMWI 1 ONUPasiCh Ha 3aKo-
HodaTenbHyto 6asy [6], a TakxKe NPaKTUKY X03/ACTBOBAHMS, NePeUnCINM Cy6bekToB, C KOTOPbIMK Npeanpus-
TUE MOXKET YCTaHaB/IMBATb CBA3M A1 (HOPMUPOBaHNS TOBAPHbLIX U (PUHAHCOBLIX MOTOKOB:

1) cy6beKTbl pblHKA TOBAPOB U YCAYT: NPeAnpuUATUA-NOCTaBLMKA U NPeAnpUATUA-NoKynaTenu;

2) cy6beKTbl ()UHAHCOBOTIO PbIHKA: HaHKOBCKME YUPEXAEHNS, YUPEXAEHUS MH(PPaCTPYKTYpbl PUHAHCOBOTO
PbIHKa, CNeunanm3npoBaHHble PUHAHCOBO-KPEAUTHbIE YUPEXAEHUS, NPeANpUaTASA - YY4aCTHUKX (POH0BOMO
PbIHKa;
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3) rocyfapCTBEHHbIA CEKTOP: roCyLapCTBEHHBIA U MECTHbIA GIOMKETbI, FOCYAaPCTBEHHbIE YUpPEXAeHUS
1 opraHu3auuu;

4) cyb6beKTbl pblHKA PecypcoB: IMYHbIE NOACOOHbIE X03ACTBaA, CYOBLEKTHI MH(PACTPYKTYPbl PblHKA pe-
CYpCOB;

5) cnoHcopbl, 6n1aroTBOpUTENbHbIE (HOHAbI 1 OpraHu3almm.

OO6BACHMM Hally NOo3WLMI0 OTHOCMTENbHO AaHHOW KnacCuhuKauun YHaCTHUKOB TOBapHO-(hMHAHCOBOIO
KpyroobopoTa. Bo-nepBbIX, B NPeACTaB/EHHbIX FPyMNax He BbIAENSHTCA MHOCTPAHHbIE PbIHKM U MHOCT-
paHHble CyOBLEKTbI, MOCKO/LKY B YCNOBMUAX WHTErpauuu n rnobanusaumm rpaHuubl Mexay OTAeNbHbIMU
9KOHOMMKAMW CTAHOBATCS BCe 60/iee Mpo3pavyHbIMK, YCN0BUSA (DYHKLMOHUPOBAHUSA - CXOXMMU, a LOCTyn
MHOCTPaHHbIX CYyObLEKTOB Ha OTeYeCTBEHHbIE PbIHKM - BCe 60/iee NpocThiM. B cBA3M € 3TUM LienecoobpasHo
KnaccmuuupoBatb CyObEKTOB XO3SMCTBOBAHUA HE MO NPUHLMNY MNPUHAANEXHOCTU K TOMY WM MHOMY
HaLMOHa/TbHOMY PbIHKY, a M0 NPUHLUNY NPUHAANEXHOCTU K KOHKPETHOMY TWUMNY PbIHKOB. BO-BTOpbIX,
TEHAEHLMIN pa3BMTUA TOCYAapCcTBa, YBE/MYEHWE PO MECTHOTO CaMOyMpaBAeHWs MO3BOMSAKOT rOBOPUTL 06
YCUNEHNMN CaMOCTOSTENIbHOCT MeCTHbIX COBETOB U, COOTBETCTBEHHO, POJIN MECTHOTO 6IOKETa B OTHOLLE-
HMSAX ONpefeneHHOro Cy6beKTa X039MCTBOBAHMA Kak C roCyJapCTBEHHBIMU YUPEXAEHNSAMN, TaK U C APYTAMU
cyO6bekTaMun xXo3aicTBOBaHUA. BcneacTeme aToro B rpynne rocyfapCcTBEHHOIO CEKTOpa LienecoobpasHo Bbl-
[ennTb OTAENbHO roCYAapCTBEHHbIA M MECTHBIN GIOMXKETbI, a TakKxXKe ApYrue rocyfapCTBeHHbIE YUpexaeHuns
M opraHusauum (B TOM Ymcne BHEOIOIKETHbIE rocyfapCTBeHHble (hOHAbI). B-TpeTbUX, cuMTaem Leneco-
06pa3HbIM BblAeNeHNe NATON rpynnbl (CNOHCOPbLI, 61aroTBOPUTENbHbIE (HOHALI 1 OpraHM3auunmn), NOCKOMbKY
CBA3N C 3TUMU CYOBEKTAMU IKOHOMUUYECKNX OTHOLUEHUIA HOCAT cneumMMYecKnini xapakTep N He MOTYT ObITb
BK/IOUEHbI B IO6YH0 Apyryto rpynny. Kpome Toro, 651aroTBopmTebHbIE POHAbLI U OpraHn3aLmum MoryT BbICTY-
naTb KakK YY4aCTHUKU PbIHKA TOBAPOB U yCAYr (B 3TOM C/ly4ae OHM NPUHUMAKOT Ha cebs pacxofbl, CBS3aHHbIE
C peanusauueli onpegeneHHbIX LeneBbIX Nporpamm), (MHAHCOBOTO pbiHKa (eCnV NPeAOCTaBANAIOT LefeBble
(hMHaHCOBbIe Pecypcbl), pblHKA pecypcoB (ecnv HanpaBnsOT CPeACTBA Ha peanun3aluio LeneBoin nporpaMmbl).
Takum 06pa3om, B pe3ynbTaTe B3auMOAeinCcTBUA MeXAY NpeanpuaTUEM U ONpeseNieHHbIMU 3fieMeHTamMu rpynn
Cy6BHEKTOB X035ICTBOBAHWA BO3HUKAET LiefbliA psf TOBApPHbLIX U (PMHAHCOBLIX MOTOKOB, KOTOPbIE OTpaXaloT
CYLLHOCTb MpoLecca X039ACTBOBaHMA NPeANPUATIS B LEIOM.

0606LLa5 N3N0XKEHHOE, MOXEM KOHCTATUPOBATb, YTO (JUHAHCOBbIE MOTOKM, MPUCYLLME MPESNPUITUIO, BO3-
HVKaKT NPY HAIMYNK CUCTEMbI OPraHn3aLMOHHO-3KOHOMUYECKUX OTHOLLEHWI U X MOACUCTEMbI - (PUHAHCO-
BbIX OTHOLUEHWI, CBA3AHHbIX C y4acTMeM NPEeAnpUATUASA B LeATeNIbHOCTU PbIHKOB TOBApPOB U YCNyr, PeCYpCoB,
(DMHAHCOBOI0 PbIHKA U rocyfapCTBEHHOr0 CeKTopa SKOHOMUKK. COCTaB, 06bEMbI, CKOPOCTb U HarnpaBfieHus
[BVXEHUS (DMHAHCOBBIX MOTOKOB 00YCNOBMBAKOTCA CNELNPUIECKMMN OTHOLLEHNUSMM, BO3SHUKAIOLLMMU B pe-
3ynbTare B3aMMOAEWCTBMS NPeAnpuaTUsa ¢ ApYruMn cybbeKTaMy PbIHKOB MPU OCYLLECTBIEHUM OnepaLvoH-
HOI, ()MHAHCOBO M MHBECTULMOHHONM AesTENbHOCTW, YTO NO3BONSET CPOPMMPOBATL ONpefeneHHoe npea-
CTaB/IeHME O XapaKTepe KpyroobopoTa (pMHaHCOBbIX MOTOKOB NPeANpPUATAI B UHAHCOBLIX OTHOLLIEHHUSIX.

XapaKTepHON 0CO6EHHOCTbIO (DMHAHCOBBIX MOTOKOB MPeANpUATUSA JO/MKHO ObITb HampaB/eHWe X pac-
npejeneHus Ha cucteMoobpasyloLme, cuctemoobecrneyumBaroLme 1 ONONHUTENbHbIE NOTOKU. Kpome Toro,
[OMKHbI OCYLLECTBAATLCA NPoLeaypbl YAELLEBEHUA UX UCTOYHUKOB. B 3aBMCUMOCTK OT CNOCOGHOCTU (u-
HaHCOBbIX MOTOKOB ABMTaTbCsA Yepe3 CUCTeMY (PMHAHCOBOro NoTeHUWana npeanpuatus (Mnbo nogpasgene-
HWUA NpeanpusaTrs) LenecoobpasHo pasfennuTb UX Ha NATb KNaccoB, KOTOPbIE Pa3iMyaroTcs Mexay coboi
B/INSIHMEM NOTOKOB Ha (DMHAHCOBOE COCTOSIHME MPeanpuaTUA U X HocuTenamm (tabn. 1). Mog HocuTenem
(hMHaAHCOBOr0 NOTOKAa MOHMMAETCA UHCTPYMEHT (PUHAHCOBOIO MOTEHLMaNa, 0CO6EHHOCTb MCMNO/b30BaHMS
KOTOPOro 06yc/noB/iMBaeT OCHOBHbIE MapaMeTpbl COOTBETCTBYHOLLEr0 (JMHAHCOBOr0 MOTOKa. Tak, Ans nep-
BOrO Kflacca HocuTenieM (PMHAHCOBOI0 MOTOKA MOTYT BbICTYNaTh KPeAUT, akuun, A1 BTOPOro - niaTtexHble
[LOKYMEHTbI, ANS TPeTbero - LeHHble 6yMaru Apyrux sMUTEHTOB, Aeno3UTHble BKNafbl. Ana addekTns-
HOro ynpasieHUs (PMHAHCOBLIMW NOTOKAMMW NPEANPUATUSA, Ha HaLl B3rnag, He06X04MMO NPOBOANUTL OLEHKY
06beMa (PMHAHCOBbLIX MOTOKOB C YYETOM UX CKOPOCTM, IMKBUAHOCTMW, BEPOSTHOCTU BOSHUKHOBEHMS MOTOKA
M N3MEHEHUS BO BPEMEHMW ero ctoMmocTu. MNpu onpegeneHnn CKOPOCTW ABVMXKEHWUS (PUHAHCOBOro MOTOKa
crnegyeT yunTbiBaTb TOT (PaKT, UTO KaXKAbl MOTOK MOCTYMaeT B CUCTEMY B TEUEHME ONpPeSeNieHHOro nepuoga
WM Ha MPOTSHKEHMM JAaHHOT0 nepuoja hopMUpyeTCs B CUCTEME U BbIXOAUT U3 Hee. [11 BXOAALLMX MOTOKOB
3TOT MEPUOA ONpeaenseTcs Kak BpeMEHHOW MPOMEXYTOK MeX Ay MPaBOBbIMU OCHOBaHWUAMM A1 HOpPMUpPo-
BaHUA BXOAALLEro PUHAHCOBOro NOTOKa (Ha4yano Cpoka KpeauTOBaHWUSA, BbIMOMHEHUS YCNOBUIA MOCTaBKMY,
3aK/lo4YeHne Jorosopa 06 MHBECTULMAX W T. M.) U NPEeBpaLLeHNs ero B pecypchl ¢ nNoTepen UHAMUYECKUX
CBOWCTB; A5 UCXOAALLMX NOTOKOB - KakK BPEMEHHOW MPOMEXYTOK MeXAy BCTYNaeHWeMm B CUy MNpaBo-
BbIX OCHOBaHWiA Ans (hOPMUPOBAaHNS UCXOAALLEr0 (PMHAHCOBOrO NMOTOKa (HAcTYM/ieHUe CPOKa MorawieHus
KpeauTa, MPOLEHTOB, BbIMO/IHEHME YCNOBWIA OMNIaThl MO KOHTPAKTaM U T. f.) ¥ MPU3HAHUEM BbIMO/IHEHHbIX
06513aTeNIbCTB KOHTpareHTamm.
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3KaHOMiKa
Tabnuya 1
XapaKTepuUcTUKa KnaccoB PUHAHCOBbLIX MOTOKOB

CsAa3b € Apyrumm

Vi3meHeHne OcHoBaHue
Knaccamu
Knace Obujas xapakTepuctnka HocuTena [N BO3HWKHOBEHUSA .
Tekywmin  bygyuwiunit
1 Bxogswmne puHaHcoBble MOTOKU, KOTO- HenamMeHHbI 1 duMHAHCOBbLIE AONTO- 3,5 3,4
pble NPUBOAAT K BOSHUKHOBEHUIO BbIXO[- Bble 06d3aTenbCTBA

HbIX (DMHAHCOBbLIX MOTOKOB B 6GyAyliem
(BXOAAWMIA NOTOK - KPeauT, UCXOAsLue
MOTOKMW - NpPOLEHTHble BbINAaTbl U Nora-
WeHUe OCHOBHOMW CyMMbl J0Nra)

2 TpaH3UTHbLIA (MHAHCOBbLI NOTOK, KO- HeunsmeHHbI TpaH3UTHbIe (UHaH-
TOpbI He nNofgnexwuT mnepepacnpegene- COBble JOKYMEHTbl (MO-
HUIO BHYTpWU npeanpuatua, a 6e3 nsme- rytT cosfasaTbca Mpu
HEHW NPOXOAUT Yepe3 NpeAnpuATNE NN MCMONb30BAHUN  TpaH-
ero nofpasfeneHve 3uTa PUHAHCOBBLIX NO-
TOKOB)
3 Mcxopdwme puHaHCOBbIe MOTOKM, KO- HenamMeHHbI dnHaAHCOBbIE A0N- 1,5 1,3,5
TOopble 06ycnoBnWBalOT BO3HUKHOBEHUE ropble 0643aTenbCcTBA
B 6yfylweM BXOAAWMX (DMHAHCOBbLIX NO- M naesble pacyeThbl
TOKOB
4 MornouweHHble GUHAHCOBbIE NOTOKM — M3MeHAeMbl i BxogAawmuin notok — 1,3,5
NOTOKMW, NoCTynaw e Ha npeagnpuaTue, (hMHAHCOBbI, Mcxopa-
KOTOpble pacrnpefenaOTCcA, MEHAS HOCU- Wunin - pecypcbl (npo-
Tend. Cnepywowue uncxogawme noToku AyKUuMa,  MMYyLLecTso
TONIbKO KOCBEHHO CBfA3aHbl C MEPBUYHbLIM nT. 4.

HOCUTEeNem (*)VIHaHCOBOFO noTOKa

5 [eHepupyemble wucxogsduwmne QUHaH- N3meHseMbl i1 Bxopswmnii noTok - 1,3,4
COBble MOTOKW, KOTOpPble BO3HUKAIOT pecypcbl, MCX0AALW NI -
B pesynbTate fAeATeNbHOCTM MNpeanpusa- (hUHaHCOBbIN
TUA N MOTYT ObITb BbI3BaHbl ABYMSA (ak-
TOopamMy — COGCTBEHHOW WHULMATUBON

M WHULUMATUBOW CTOPOHHUX oOpraHusa-
UWIA, UMe WX PUagNYEeCcKoe oOCHOBaHMe
Tpe6oBaTb OT MPeANpPUATUS NONYyYeHUSs
nnatexe

MpumedaHue. COCTaBNEHO aBTOPOM.

CKOpOoCTb ABMXXEHUSA (PUHAHCOBOrO NOTOKA OTpaXkaeT KOMMYECTBO fAHEN, 3a KOTOPOe NMOTOK CMOXET ne-
PerTH U3 HaYa/IbHOrO COCTOSAHNA K KOHEUHOMY, YTO NOATBEPXKAAET BbIMNO/IHEHNE CTOPOHAMMW CBOUX (PUHAHCO-
BbIX 0053aTeNbCTB. MpK 3TOM BbICOKAsA CKOPOCTb ABUXEHWUS (DMHAHCOBOro MNOTOKA CBUMAETE/NIbCTBYET O BbICO-
KOM YPOBHE NMMKBUAHOCTY NpeanpusTns. CKOpoCTb PUHAHCOBOrO NOTOKa 06YC/0B/IeHa ero 06LEMOM, a BPEMS
OBKEHNSA ABASETCA OTPaXKEHNEM €ro AUHAMUYECKO XapakTepucTukn. CooTBETCTBEHHO, Cu1a PUHAHCOBOMO
MOTOKa OTPaXKaeT ero 06beM, KOTOPbLIA NepexoanT M3 Hauya/lbHOrO COCTOSHMS 1 B KOHEYHOe COCTOosHMe 2 3a
eAVHULLY BPEMEHM.

Cuna BxogsLero (hMHaHCOBOIO MOTOKa OTpaXKaeT cnoco6HOCTL NpesnpusaTus (hopMMpPoBaThL OMpeseneH-
HYI0 CYMMY (PMHAHCOBbLIX PECYPCOB 32 COOTBETCTBYIOLLMIA NEPUOS; CMIa UCXOAALLErO NOTOKA - CNOCOBHOCTb
BbIMOHATL ONpPefeSieHHYI0 CyMMY 0643aTeNlbCTB 3a HEKOTOPbI nepuod. Mpu oueHKe YPOBHSA MKBULHOCTY
Heob6X0AMMO paccUMTbIBaTb KO3 (MLMEHT CKOPOCTU hMHAHCOBOMO NOTOKA, KOTOPbIV ONpeaenseTcs Kak cooT-
HOLLEHWE KONMYeCcTBa fHEN, HEOOXOAUMbBIX 415 NONYUYEHUS AeHEXHbIX CPeACTB C TeKyLLero cyeTa npu Haau-
4yuuM Npasa Ha oBepApadpT NPpM HOPMaSIbLHOM PYHKLMOHUPOBaHWUM 6aHKOBCKOM CUCTEMbI, Y1 CKOPOCTU ABVKEHNS
(hMHAHCOBBIX MOTOKOB. B pe3y/nbTaTe pacyeta onpefensieTcs ypoBeHb NUKBUAHOCTU (DMHAHCOBOMO MOTOKa,
KOTOpbI BapbupyeTcs 0T abCONOTHO JIMKBUAHOIO 0 YC/MIOBHO HENIMKBUAHOTO. B uenax obecneveHus npu-
KNaaHOro nNpuMeHeHWs Ka4ecTBeHHOWN XapakTepuUCTUKN YPOBHS IMKBUAHOCTU (DMHAHCOBOMO NOTOKa BBOAWM
KO3(hMUMeHT TpaHchopMaLMm (hPMHAHCOBLIX MOTOKOB, KOTOPbIA B 3aBUCUMOCTM OT YPOBHSA NMKBUAHOCTY (-
HaHCOBOr0 NOTOKa BapbupyeTca B npeaenax ot 1,0 (abContoTHO NMKBUAHBIN) Ao 0,5 (YCNOBHO HENMKBUAHbINA)
(tabn. 2).
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Tabnuya 2
KoathtmumeHT TpaHchopMaumm (hUHaHCOBbIX MOTOKOB
Cropocrs  Kospguunen cropoern - LEERE TEEOCRY panchopman
1-2 1,0000-0,5000 AGCONOTHO NUKBULHBI 1,00
2-10 0,4900-0,1000 BbICOKONMKBUHBI A 0,98
11-30 0,0999-0,0330 OrpaHUYeHHO NMUKBUAHBI 0,95
31-60 0,0329-0,0167 CpeaHel NMKBUAHOCTM 0,90
61-120 0,0166-0,0083 Hwn3ko NUKBUAHOCTH 0,80
121-270 0,0082-0,0037 Cnaboil NKBUAHOCTHU 0,70
>270 <0,0037 Y CNOBHO HENMUKBUAHbI A 0,50

MpumedaHue. COCTaBNEHO aBTOPOM.

Taknum 06pa3om, 06bEM COBOKYMHOro (BMHAHCOBOFO MOTOKA NPEAMpUATUS C YYETOM €ero SIMKBUAHOCTM
3a HEKOTOPLIA Mepuof onpefenseTcs Kak CyMMapHOe 3HaueHVe HOMWHANbHOro o6bemay'-ro PrHaHCOBOrO
MOTOKa, YMHOXEHHOro Ha Koa(hpuuneHT TpaHchopmaumnmy'-ro rHaHcoBOro notoka. CoOTBETCTBEHHO, MpK
yueTe NPes/IoKeHHbIX KOPPEKTUPYOLWLNX KOIPHULNEHTOB U N3MEHEHNS CTOMMOCTM (DMHAHCOBOFO MOTOKA BO
BPEMEHN MOXHO OMpefenTb peasibHblli COBOKYMHLIA (PMHAHCOBLIV NOTOK NPEANPUATMS C YUYETOM NPOLEeHTa
BEPOSATHOCTY BO3HUKHOBEHWSA y'-r0 ()MHAHCOBOrO NOTOKA B t-M Mepurofe 1 KO3(h(ULMeHTa, YUUTLIBAOLLErO
MHAEKC MHPAALUM NPOAYKLMUN CENbCKOrO X03AMCTBA, a TaKKe CTaBKY JOXOLHOCTW afbTepHATMBHbLIX Hanpas-
NEHWIA BIOXKEHMS B 7-M Nepuoge.
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