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Anomauin. B cmammi poseisinymo ocobiueocmi KpeOumHo-iHeeCmuyiiHol OisibHICMb OAHKI6 HA MIdNCOAHKIBCLKOMY
PUHKY, SIKUTL NPUCKOPIOE AKMUBI3AYII0 3a2PO3MUGUX CUCHANIE 8 OAHKIBCLKIl IHOYCMPIL NiO 6NIUBOM 308HIWHIX MA GHY M-
piwnix wunnuxie. IIposedeno ananiz OUHAMIKU pO36UMKY OAHKIBCbKO20 cekmopa Ykpainu 3a po3nodiiom Kanimanuy
Midc epynamu OanKie ma ix kpeOumHuu nopmeens, UHAYEHO IHOUKAMOPU QIHAHCO80I CMABIILHOCE MA eKOHOMIYHI
Hopmamueu bankiecvkoi cucmemu Yxpainu. Pospaxosano sazosi ma npoenosni koeghiyienmu inmezpaivHo2o cmaoiii-
3amopa Kpeoumuo-iHeeCmuyitinol OisiIbHOCMI OAHKI8 HA MINCOAHKIBCOKOMY PUHKY NPU 3ALyYeHi Kpeoumie ma 0enosu-
mise.
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STABILIZATION OF CREDIT AND INVESTMENT
ACTIVITY OF BANKS

Abstract. The article considers the features of credit and investment activities of banks in the interbank market,
which the activation of threats signals in the banking industry under the influence of external and internal factors.
Mathematical tools are presented, which take into account the level of effective use of mediumterm and long-term
liabilities of banks, which allows to determine the total amount of 1oans and deposits on the interbank market. A method
of comprehensive assessment of stress indicators that unify threats and identify risks in the credit and innovation activi-
ties of the bank in attracting loans and deposits in the interbank market is proposed. The rationing method was used to
normalize the value of the coefficients that form a group of stress indicators and their weight value to calculate the
integrated stabilizer of credit and investment activities of the bank in the interbank market when attracting loans and
deposits. A parametric model of variance-covariance was used to model the impact of sress indicators on the integrat-
ed stabilizer of the bank's credit and investment activities in attracting loans and deposits in the interbank market. A
model for assessing the integrated stabilizer of the bank's credit and investment activity in the interbank market with
loans and deposits has been developed. An analytical study of the dynamics of development of the banking sector of
Ukraine on the distribution of capital between groups of banks and their loan portfolio, indicators of financial stability
and economic standards of the banking system of Ukraine. The conditions of distribution of deposits of individuals and
legal entities between state, private and foreign banks are analyzed; the architecture of liabilities of banking ingtitu-
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tions by a group of creditors is determined. Normative, weight and forecast coefficients of the integrated stabilizer of
credit and investment activity of banks on the interbank market with loans and deposits are cal cul ated.

Key words: financial flows, cash, financial resources, assets, enterprise, management.

IMocranoBka mpobGuaemu. B cydacHux ymo-
Bax TOCMOJapioBaHHS (yHKIIOHYBaHHS Oyab-
SKOTO TIIIPUEMCTBA B PUHKOBOMY CEpEIOBHUIII
0arato B YoMy 3aJIS)KUTh Bl pPalliOHATBHOTO Ta
e(eKTH-BHOTO BUKOPUCTAHHS BHCOKOJIIKBIIHHX
aKTHBIB, a/Ke caMe BOHHU € T'OJIOBHOIO CKJIaJ0-
BOrO KOMIIOHCHTa B CHCTEMI B3a€EMOPO3paxyH-
KIB MDK yCIMa CTPYKTYpPHUMH CYO’€KTaMH €KO-
HOMIKU. J{SUIbHICTD MIANPUEMCTB B HE IPOCTUX
€KOHOMIYHUX YMO-BaxX TIPOSBISETHCS Y CKIIAJI-
HOCTI1 Ta IMHAMIYHOCTI ()IHAHCOBUX 1 rocnoaap-
CHKHX 3B’f3KIB, III0 Ma€ BIIJI3EPKAJICHHS Yy TO-
TOKOBHUX Ipoliecax 1 30UIbIIy€e 3HAYUMICTh 3a-
Oe3reyeHHs JOCTaTHhOI KUTBKOCT1 BUCOKOJIKBI-
JTHUX aKTHUBIB JIJI1 TIOTOYHOI e(de-KTUBHOI Jis-
JBHOCTI Ta JKUATTE3IaTHOCTI Cy0’€KTa TOCIMO/a-
proBanHda. Came uepe3 yrpaBiiHHS (IHAHCOBHU-
MH TIOTOKaMH MO>KHa 3a0€3[eYUTH ONTUMI3a-
I[iF0 TTOTOKOBO-TO TIPOIIECY B TOCIOIAPCHKIi
JISUTBHOCTI MiAnpueMcTBa. YiTke ysIBIEHHS PO
y3ro-PKEHICTh BXITHUX Ta BUXITHUX MOTOKIB 5K
3a o0csiraMu, TaK 1 y po3pi3i OKpeMux IHTepBa-
JIiB 3BITHOTO POKY 3a0e3medye CHHXPOHHICTh Ta
PUTMIYHICTh PYXy TPOIIO-BUX KOIITIB, IO JIA€
MOXJIMBICTh OIIHUTH TUIATOCIIPOMOXHICTh Ta
JIKBIAHICTH MiA-TIPUEMCTBA.

AHaJIi3 OCTaHHIX I0CTiIAKeHb I myOJika-
uiii. [Ipo6nemam posmoxainy QiHaHCOBUX pecy-
pciB, 1iXx (¢QopMyBaHHIO, YIpaBIIHHIO BH-
COKOJIIKBIIHUMU OOOPOTHMMHU aKTHUBAaMHU Ta iX
30aJ1aHCOBAHOCTI Yy CBOIX Mpamsgx MNPUILUICHO
3HAYHY YBary sIK BITYM3HSHUMU, TaK 1 3apyOiK-
HUMHU BYEHUMH, 30Kpema: [nmymenka B., ['pu-
uenka A., I'ym3p O., €nidanosa A., Kopueena
B., Onapina B., Ilepecamu A., Ilomonbcrka B.,
Xastypa O., bpeiini P., brnanka 1. ta 1. [Ipote
YITKUX METOJMYHHUX Ta MPAKTHUYHUX MOpaj 110-
70 yIpaBiiHHA (IHAHCOBUMH TMOTOKAMH Ta iX
BIUTUB Ha (POpPMYBaHHS BHCOKOJIKBITHUX aKTH-
BIB MIANPUEMCTB J10CI HE ICHYE.

Meta gocaigxeHHs. MeTo NpPOBEAEHOTO
JOCITI/DKEHHST € (OpPMYBaHHS TEOPETHUYHHX 1
METOJUYHUX TMOJIOKEHb CYTHOCTI (PIHAHCOBHUX
MOTOKIB MiANpUEMCTB Ta (popMmyBaHHS iHPOp-
Ma-[ii, MI0JI0 CHHXPOHHOCTI Ta PUTMIYHOCTI
HAJXOJKEHHS (BUTpauaHHs) TPOIIOBUX KOIITIB
3aJUTsl TIOKPAIICHHS JKBITHOT IMJIaTOCIPOMOXK-
HOCTI.

Buxaan ocHoBHoro marepiaay. IloHATTs
«(hiHaHCOBHIA TIOTIK», K €KOHOMIUHA KaTeropis,
HaOyJ0 TOUIMPEHHS Yy 3aCTOCYBaHHI CTOCOBHO
PO3KPHTTSI CyTHOCTI (DiHAHCOBHUX IPOIECIB, SIKi
BiZIOyBa-FOTBCS B TOCTIOJAPCHKIN TISUTBHOCTI ITiJI-
npuemMctB.  OCOONMBO  JTOUUIBHO — BHKOPHC-
TOBYBATH TaKUW TEPMIH JJIsI XapaKTEPHCTHKH
TSUTBHOCTI  MIAIMPUEMCTB, KOJIU II€ CTOCYETHCS
nuTaHb (HOpPMYBaHHS, HArpoOMaJDKEHHs, TpaHC-
¢dopmailii Ta BUKOpUCTaH-HSI (PIHAHCOBUX PECYp-
ciB. Y X0/l BEAEHHS IOCIOapChKOi NISIBHOCTI
HIANPUEMCT-Ba MOCTIHHO BIOYBA€eTbCsS KPYroo-
0ir xomTiB. [l 3pO3yMIHHSI pEAIbHOTO PYyXY
(1HAHCOBUX MOTOKIB HA MIANPUEMCTBI, OLIIHUTH
CHHXPOHHICTh HAQJXO/DKCHHS iX BHTpavyaHHS,
noTpiOHO BUAUIMTH 1 IpoaHai3yBaTH BCl Ha-
NPSIMKHU TIPHIDIMBY TPO-IIOBUX KOMITIB Ta iX BU-
OyTTSL.

Pyx ¢inaHcoBUX pecypciB 3aBKIu Mepeaye
PYXOB1 MarepiaJbHUX, TOMY B IpoIleci iX nepe-
MIIIEHHS BOHU MOXKYTh 3MIHIOBAaTH CBOIO (hOpMY
Ta BIIOKPEMITIO-BATHUCS BiJl MaTEpiaIbHUX PeECy-
pciB. Pe3ynbTaTé 1HBECTHIIIHHOI Ta T'pPOIIOBO-
KPEIUTHOI TIOJIITUKH, a TaKOX BUPOOHUIITBA,
(GYHKITIOHYBaHHS TIOJIATKOBO1 Ta OrO-DKETHOT
CHUCTEM BIUIMBAIOTh Ha 0OCATH (HIHAHCOBHX pe-
cypciB mignpuemctBa. CTBO-PIOIOYM  €IMHHIMA
npoliec, SKUi Ma€e Ha MET1 JOCSATHEHHS e(eKTHB-
HOTO TOCIIO/IapI0-BaHHs, pyX (hiIHAHCOBHX pecyp-
ciB dopmye cBoepigHi (iHancoBi motokum [1].
®diHaH-COB1 pecypcH MiANMPUEMCTB MarOTh Bilac-
THUBICTb 3MIHIOBAaTHUCh pe3yJbTaTi TpaHcde-
PTHUX BUILIAT, BAPOOHUYOT MISIILHOCTI, a TaKOXK
OpU LBOMY iX MOXHA PO3IJISAATH SIK MEBHHM
PYXJIMBUI 3amac, 10 MOPOKYye iCHyBaHHS (i-
HAHCOBOTO MTOTOKY CBOIMH 3MiHAMMU.

3 nornaay iCHyBaHHS PI3HUX JpKepen GopMmy-
BaHHS (PIHAHCOBHX PECYpCiB Ta B3a€MO3B’S3KY
OCHOBHHX (DYyHKIIIOHAIbHUX (PIHAHCOBUX PUHKIB
BOXJIMBUM € HEOO-XITHICTh pO3PI3HATH (iHaAH-
COBI1 ITOTOKHM 3a CTYIEHEM 3JJaTHOCTI epPETBOPIO-
BaTHCS y TPOLIOBI MOTOKH TPOTSTOM JESIKOTO
yacy. Taka yMOBHICTb PO3MOJUTY BiIHOBIAHHUX
(iHaHCOBUX PHHKIB (KPEIUTHOTO, CTPaxoBOIO,
(OHI0BOTO, pUHKY I[IHHUX MAamepiB, BaJIOTHOIO
PHUHKIB) BHM3HAYA€TbCA 3ATHICTIO IIBUIKOTO
MIEPETBOPEHHSI aKTUBIB BHACIIIOK TX MOCTIHHOTO

PYyXy.
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PizHoBHM (piHAHCOBHX MOTOKIB BH3HAYA€ Oa-
raTorpaHHICTh (OPM Ta HANPS-MKIB PO3BHUTKY
Cy4acHOro (piHaHCOBOTO PHHKY, & TAKOX CIELH-
¢ika ¥oro ¢ynkiio-uyBanus. To6To, BapTo po3-
pi3HATH (DIHAHCOBI MOTOKHU 3a 023010 (GOpMyBaH-
HSl Ta BUKOPUCTaHHs (piHAHCOBUX PECYypCiB, e
Hacammepesn JOUUIBHO BHIUIATH KpeauTHi ¢i-
HAHCOBI MTOTOKM Ta IHBECTHIIIHHI (IHAHCOBI TTO-
toku [2]. TIpore, HEOOXITHO Bpa-XOBYBATH, IO
pi3HEM (DiHAHCOBMM IHCTPYMEHTaM BIIACTHUBI
CBOT 0COOIMBOCTI, SIKI 3MIHIOIOTECS 3 YaCOM.

3 morsiAy iCHYBaHHSI OKPEMOTO IMiAIIPHEMCT-
Ba € JIOCUTh OOIDYHTOBAaHHUM pPO3MEXKYBaHHS
¢iHaHCOBUX TMOTOKIB. Bapro 3ayBakuTH, w10
yIpaBIiHHS (DIHAHCO-BUMH IOTOKaMHU MiIIpH-
€MCTBA PO3TJIIAIAETHCS SIK HAWBAKJIMBIIIA JIAHKA
YIpaBIiH-HSA YCIM MIANPUEMCTBOM 1 30Kpema
Mpolecy YHpaBiiHHS Horo (iHaHCOBUMHU pe-
3ynprataMu. OIHAHCOBI MOTOKH MiAIPUEMCTB
MO’XHa BH3HAYHMTU SIK MOTOKH (hiHAH-COBUX pe-
CypciB, 1110 0OYMOBJIEHI PyXOM 0OIrOBUX KOILTIB
abo X SK MOTOKU (PIHAH-COBUX PECYypCiB, ILIO
OTIOCEPEIKOBYIOTh PYX OCHOBHHMX (DOHJIB M-
puemMctBa. ToO-TO ynpaBiiHHS Ta aHaui3 (iHaH-
COBUMH TIOTOKAMH BapTO PO3IIISAIATH 3 ypaxy-
BaH-HsAM (DIHAHCOBOI, OMEpaIlifHOT Ta IHBECTH-
IAHOT ISUTRHOCTI MIAMPUEMCTB [3].

BpaxoByroun, mo rpomioBi MOTOKH T Yac
pyxy (GiHAaHCOBUX PECYpPCIB Bifi-TpalOTh 3HAYHY
pOJIb, TO BIANOBIAHO W y BU3HAYEHHI CaMoOro
MOHATTS «()IHAHCOBUH TOTIK» BOHHM MAarOTh Ba-
roMe 3HaueHHs. [Ipore, HEOOXITHO 3BAKUTH Ha
T€, IO IMOsBa HOBUX OAHKIBCHKUX MPOIYKTIB Ta
IHCTPYMEHTIB I'POILIOBOTO PUHKY, BU3HAUMIA PO-
3rJ1517] CYTHOCTI (DiHAHCOBHUX IMOTOKIB B TUIONTHHI
IPOILIOBUX Ta €KOHOMIYHUX BiIHO-CHH, JI¢ T'poO-
IIOB1 KOIITH OJHOYACHO MOXYTh OyTH 3aco0om
PO3paxyHKIB 3a TOBapH 1 MPUHOCUTH J0xin [4].
Pazom 3 1M, opmyBaHHS HOBUX BHUIB (hiHAH-
COBHX pecy-pciB Oynu BUKIHMKaHI TpaHchopMma-
HIHHUMHU MPOIIECAaMU B €KOHOMIYHIN JisTTBHOCT1
MIATPUEMCTB.

HeoOxigHicTh akieHTYBaTH yBary Ha TaKuX
cnenu(iyHUX XapaKTEepUCTHKaX pyxy (iHaHCO-
BUX pecypciB SIK Oe3MepepBHICTh 1 CUCTEMaTHY-
HICTh MOKJIMKAHA OCO-OJMBOCTAMH (YHKIIOHY-
BaHHsS Ta YNpPaBIiHHA (PIHAHCOBUMU MOTOKAMH
okpemoro mignpueMcTa. KpiMm Toro, ¢iHaHcoBi
pecypcy BUMararTh MOCTIHHOTO OOMIKY 1 KOHT-
POJIIO, Ta BUKJIIOUAOTh OY/b-sIKi HEOOMIKOBI ITe-
piogu. ExoHOMIUHI BITHOCHHH, IO CYIPOBO-
JUKYIOTBCSI BIIMOBITHUMHU (HIHAHCOBUMHU TIOTO-

KaMH BUHHMKAIOTh Yepe3 NpUTaMaHHy (iHaHCO-
BUM pecypcaM MOOUIBHICTB [5].

3 eKOHOMIYHOI TOYKH 30pY MOHSTTS HOTIK SIB-
Jsie co00I0 BEIMYMHY, IO BUMIPIOETHCS Y PYyCi
BU3HAUCHOTO aKTHBY 3a MEBHHUH Iepioa vacy i
SKii TpUTaMaHHa PO3MIPHICTh. B ToM e vac 1e
TaKOK OOCSI BU3HAUEHOI'O AKTUBY, SIKUU IOB'S-
3aHUH 3 TIOHATTSAM «3aracy i XapaKTepu3ye Horo
Ha TeBHUH mepion 4acy. [Ipote, «3miHa 3amacy
Moyke OyTu oOuucieHa JIuIIe y BUBHAYEHUN MO-
MEHT TaK SK il BeIMYMHAa HE Ma€ 4acOBOI1 JOBKH-
HU. B CcBOIO 4epry BelmM4MHA 3MIHU IOTOKY Ma€
YacoBUH BUMIpP 1 MOXe OyTH OOuYMCIIeHA TUIbKU
aK 000poT 3a mepion. HeobOximHO 3ayBakuTw,
10 piBEHb 3MIHHOI MOTOKY BITHOCUTHCS JIO Te-
BHOTO 4YacOBOI'O MOMEHTY, a TOJIOBHA BIIMIH-
HICTh MDK HUM 1 3amacoM TOJIsiTa€ B TOMY, IO
MOTIK HE MOXke OyTH 0OuuciIeHuit 6€3 BpaxyBaH-
HS BIMOBIAHOTO YacOBOTO TMEPIoay, TOMII SIK 3a-
nac HaBmaku mMoxe. [IpoTe mi 1B BemM4uHU Tie-
peOyBarOTh y TIAJIEKTUIHOMY 3B'SI3KY 1 BILTUBA-
I0Th OJTHA Ha OJIHY, TakK K ICHYBaHHS OJHI€T 3y-
MOBJIFOE€ PO3BUTOK 1HIIIOT 1 HABITaKH [6].

Po3yminHs ¢iHaHCIB A7 Teopii 1 MPaKTUKH
€KOHOMIYHO PO3BHHYTHX KpaiH 3HaXOJUTHCS B
TJIONTMHI (PIHAHCOBUX BITHOCHH Ta €KOHOMIYHUX
MPOIIECIB, IO IIUI-KOM JIOTIYHO Ja€ TiACTaBH
po3rismaTy (piHAHCOBI 1 TPOIIOBI PECYpCH SIK
oane mine. HaBemeHi acmekTu MO0 CYTHOCTI
(1HAHCOBOTO TOTOKY TO3BOJISIIOTH CPOPMYBATH
TIEBHE YSBJICHHS B CHUCTEMI YIPaBIIHHS TOCIIO-
JAPCHhKOT MISITHOCTI MiAMPUEMCTBA PO X KpY-
roob6opor [7].

BapTto 3ayBaxkutu, 110 KOJHE HiIAIPUEMCTBO
SK CHCTeMa He MOKe ()YHKITIOHYBATH 1307 1bOBAHO
0e3 moTokiB 0OMiHy. To B mporieci yrpaBIiHHSI
pyxoM (hiHaHCOBUX PeCypcCiB IPH pO3IJIsAl B3a-
€MHOTO BILIMBY PI3HUX MOTOKIB JOIIEHO 3aCTO-
CyBaTu W Pi3HI MAXOAU 3 TEOPii MEHEHKMEHTY.
BapTto 3BepHyTH yBary Ha pecypcHHii Ta cCHCTe-
MHUM MiIXifd, SKi BpaXOBYIOTh HasBHICTh MaTepi-
QIbHUX TIOTOKIB Ta HEOOXITHICTH Y3TOKEHHS
PI3HUX MOTOKIB 13 CTaJICTIO TPOILIOBOTO MOTOKY,
a Ta-KOX BIiOOpaXaroTh CKJIAHICTh YIIPABIIHHSA
MDK PI3HHUMHU TOTOKaMU 3 TOTJISALY €IHHOI CHC-
TeMH (DYHKLIOHYBaHHS y MeXaxX MiIIMpUEMCTBA
[8]. ToOTO MOTIK MOKE PO3IIAAATUCS K IHCTPY-
MEHT YINpaBliHHA Ta omucy (opmyBaHHAIM Oi-
HAHCOBOTO TMOTEHIlIaNy mignpuemcTBa. Jlns go-
CSITHEHHS MMOCTABJICHUX LIUICH MiIMPUEMCTBA He-
00ximHa peaizallis 3HAUYHOI KUTBKOCTI OTIeparliif
3 KOMIUIEKCHOTO YIPaBIIHHS MOTOKOM OKPEMHX
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pecypciB, 110 y 3arajJbHOMY Ma€ HACTYIHI Biac-
THUBOCTI:

- peari3allis BCiX omeparliii MOJIMBa JIUIIE 3
ypaxyBaHHSIM BHYTPILIHIX Ta 30BHILIHIX (aKTO-

- TIEPETBOPEHHS OJJHUX BHJIIB PECYpPCIB B iHII
BHJIM 3a0e31euye peati3alliro oneparii i 3aBxau
IIOB'SI3aHE 3 YACTKOBOIO 200 MOBHOIO BUTPATOIO
JIESIKOTO pecyp-cy;

- pecypc, IO YTBOPUTHCS TNPU BUKOHAHHI
orepariii sk pe3ynbTaT NepeTBOPEHHS PECYpCiB i
€ pe3yJbTaTOM OTIepalrlii;

- Oyab-siKa orepartist Jyisi CBO€ET peaizaliii mo-
TpiOye pecypcy, NMpH OMY BiH MOXE OJIHOYAC-
HO BUKOPHCTOBYBATHUCS JIEKUTHKOMA OTIEPAIIISIMH.

3/1aTHICTh MIAIPUEMCTBA 32 PaxXyHOK CBOiX
¢iHaHCOBUX pecypciB 3a0e3nednTy CTaOUIbHUM
BUPOOHMYMII TIpOILIEC Ta OIUIATHTH BJACHI 30-
OOB’s13aHHS XapaKTEPU3YEThCSI SIK TPOIIOBI Bif-
HOCWHH. Taki BIIHOCWHH, SIK MPABUIIO, MOB'S3Y-
€TBCS 3 BIINOBIIHMMH IUIATEXAMH 33 OHICIO
TOCIIOAAPCHKOI0 OTIEPAIIEI0 1 € OJHOCTOPOHHI-
MU, TOOTO BiJI IJIATHUKA JI0 OTpUMYBaya KOIITIB.
B cBoto 4epry eKkoHOMIUHI BITHOCHHU XapakTe-
PU3YIOTh 3arajibHUM pe3ynbTaT BCi€i PiHAHCOBO-
TOCIIOAAPCHKOI TISUTBHOCT TMIIMPUEMCTBA 1 SIK
MpaBUJIO € ABOCTOpoHHIMHM. Ha Ham norusn,

(iHaHCO-BHIi Ta TPOIIOBUI NOTOKK pa3oM Mare-
piani3ytoTs (piHAHCOBI Ta KpEAWUTHI BITHOCHHH,
KpiM Toro, came (hiHaHCOBMH TMOTIK MaTepianizye
€KOHOMIYHI BIIHOCHHU 10J10 (hopMyBaHHs, pO3-
HOJTy Ta BUKOPUCTaHHS (DIHAHCOBUX PECYPCIB,
10 aKyMYJTIOIOTBCS Y pi3HEX GoHIax [9].

Pyx pi3HuX (iHaHCOBUX pecypciB MOPOIKY-
I0Th (DIHAHCOBI TOTOKM 1 3yMOBIIOIOTH 3MiHY
BHMOT, TpaB, 3000B’S3aHb IIIIPHUEMCTB. 3Ba-
YKAOUM Ha Taki 00CTa-BUHU MOKHA TPHUITYCTHUTH,
mo (iHAHCOBHUI MOTIK BHPaXKa€ B3aEMOIII0 MDK
y4aCHUKaMH €KOHOMIYHUX BIJIHOCHH, SIKa BKIIIO-
yae B ceOe IMOCEepeIHUKIB, pUHKH, (PIHAHCO-BI
IHCTUTYTH, 110 HAJalTh (PIHAHCOBI MOCIYTH, Ta
IHII IHCTUTYIT, 32 JOTIOMOIOIO SIKUX MiIIpUEM-
CTBAa MOXYTb peaJli30ByBaTU MNPUHHATI HUMH
YIIPABIIHCHKI PIMIEHHS MIOAO0 iX JOLUIBHOCTI.
Baprto 3ayBaxuTy, 110 «piHaHCOBUI MOTIK» Mae
MeXi, a ca-Me: IPOCTOPOB1 1 TUMYACOBI, fAKI1 IO-
B'sI3aHI K Yepe3 B3aEMOJII0 3 TUMHU a0 HIIMMH
€KOHOMIYHHMMH KaTeropisiMu, Tak 13 MOCTIIOB-
HUM PO3BUTKOM €KOHOMIYHMX BITHOCHH Y IEBHI
MPOMDKKHM 4acy, 3aCTOCYBaHHSIM BIIIOBITHUX
(GiHaHCOBUX IHCTPYMEHTIB LOJI0 MaTepiai3aii
pPyXy (iHAHCOBUX pecypciB; SIKICHI MeX1 BU3Ha-
YaIOThCS TIEPEBAXHO Yepe3 MDKKATeropiaabHHI
€KOHOMIYHUH B3aeM03B's130Kk [10].1.

dinancoBui NoTik

pyX (dhinancoBo-
IHBECTHUIIIHHUH TIOTIK)

v

&
<«

ExonomiuHi

®dinaHcoBi pecypcu

BIJIHOCUHU <

BIIHOCHUHU

g

Puc. 1. Kpyroo0ir (pinaHcoBHX OTOKIB B CHCTeMI IOCNOJAPChKOI JIVIBHOCTINIIMPHEMCTB
IDicepeno: pospobneno aemopom 3a oanumu [11]
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Ha namy nymky, ¢iHaHCOBi MOTOKHM MiANpu-
€MCTB CIIiJl pO3TISAATH K Oe3rmepepBHUM, CHC-
TEMaTUYHUN 1 IUIeCTIPIMOBaHUN pyX (iHAHCO-
BUX PECypcCiB, IO MO-POKY€E BIAMOBIAHI €KO-
HOMIYHI BiIHOCHHH 1 MOXe OyTH peali3oBaHHii
3aBIIIKM 1X MaTepialbHUM HOCISIM, POJIb SIKUX
BUKOHYIOTh (pIHAHCOBI pecypcu IpH 3MiHi ix 00-
csiriB, (GOopM 1 BUAIB y MpOLECi rOCIOAapCHKOI
TISUTBHOCTI TTIITPHEMCTB.

JiarHoctuka (piHAHCOBHX MOTOKIB MiANpPH-
€MCTB Ta IXHS JOLUIBHICTh MPU PO3TISAL PyXy
¢dinancoBoro 1ukiny. CropomieHo ¢iHAHCOBHIA
UK TINPUEMCTBA MA€ YOTHPH €TalH pPyxy
¢inaHcoBux pecypciB. Ha mepmomy erami ¢i-
HaHCOB1 pecypcu OOMIHIOIOThCS Ha CHPOBHHY,
Marepiaiy, TOOTO KOIITOM BUPOOHHUIITBA 3 O/JI-
HOYAC-HUM 3Iy4EHHSIM POO0YOi CHIIH, PE3yiTh-
TaTOM SIKOTO € TOTOBa Mpoaykuis. Ha npyromy
eTari Bi0yBaeTbcs 0OMIH TOTOBOT MPOAYKIIi Ha

¢inancoBi pecypcH, ajne 0i-JIb1I101 BApTOCTI, HIK
BOHM OYy/IM CIOYATKy BKJIAJICHI Y BUPOOHHIITBO
SK CUpOBUHY Ta Marepianu. Ha TpeTrbomy etami
3/IIHCHIOETHCS TIOTAIICHHS] KOHTpareHTamMu J1e0i-
TOPCHKOi 3a00proBaHOCTI 3a peai3oBaHy IMpo-
IyKIIiI0 Ta HajaHi mociayru. | Ha geTBepTOMy
eTari OIIauyIOThCsl PaXyHKU 32 CUPOBUHY, Ma-
TepiaNy MoCTavallbHUKaM a0o TOTaIIeHHS Kpe-
JTMTOPCHKOT 3a0oproBaHocTi. SIKmo Ha TpuBa-
JicTh (PIHAHCOBOTO LMWKy BIUIMBAE JOBKHUHA
oTIepaIiifHOro UKy, Iepio 00opoTty aediTop-
CBKOI Ta KPEeIUTOPCHKOi 3a00proBaHOCTI, TEp-
MiH aBaHCOBHMX ILIATEXKIB, TO IIed BIUIMB Mae€
PI3HOBEKTOPHMI Xapakrep: nediTopcbka 3a00p-
TOBAHICTh 1 aBAaHCOBI IUIATEX1 MIAPUEMCTBA
NOJIOBXYIOTh (PIHAHCOBUN LMKII; KPEIUTOPChKA
3a00proBaHICTh Ta aBAHCOBI IJIATEX1 MOKYIIIIB
HaBIIaKU HOT0 CKOPOUYyIOTh (Tadu. 1).

Tabnuys 2

InTepnperanisi 10B:kMHU GiHAHCOBOI0 HMKJIY MiANPHEMCTBA

3HaueHHsa

XapakTepucTuka CUTYyarii

Pexomenparrii

3a BiICYTHOCTI TIpO-

CTPOYEHOI  KpeIu-
TOPCHKOi  3a00pro-
BaHOCTI
JADI[ =0

[lignpuemcTBO Mae piBHO3HAYHUN ]i-
HAHCOBUH IHKI: TIEPIiOJ HAJXOJKEHHS
KOIITIB BiJl peaiizaimii Ta TOTalleHHS
ne0ITOpChKOT 3a00proBaHOCTI 30iraeThes
3 MEepioJOM TOTalIeHHS KPeAUTOPCHKOL
3a00pProBaHOCTI, IO CBIMYUTH TIpPO 30a-
JTAHCOBAHICTh Ta CHHXPOHHICTH (piHAHCO-
BHX ITOTOKIB B OTEpAIliiiHIN AISUTHHOCTI

Curyarg

1iiHa TATPUMKA

3a HasgBHOCTI TIpO-

CTPOYCHOI  Kpeau-
TOpPChKOi  3a0o0pro-
BaHOCTI
JPI] =0

Jns  mignmpueMcTBa  XapaKTepHa HasB-
HICTh O3HAK MOPYIIEHHS 30aaHCOBaHOC-
T1 Ta CHHXPOHHOCTI (hiHAHCOBUX MOTOKIB:
JIeBIINUT KOMTIB KOMIICHCYETHCS MUITXOM
BUKOPUCTAHHS 3allydeHHUX J0Kepen ¢i-
HAHCOBUX PECYpCiB, TEPMIiH IMOTANICHHS
SKMX MUHYB. HasBHICTH mpocTpoYeHOT
ne0iTopchKkoi 3a00proBaHOCTI BKa3zye Ha
03HAKH TEXHIYHOT HEIIATOCIIPOMOXKHOCTI
HiAIPUEMCTBA

Curyarg

i1 BHUMara€e TMOUIyKY

pe3epBiB MPUCKOPEHHS Ha/l-
XO/DKEHHSI KOIITIB Ta MOX-

JIUBICTH

Heperjsily  yMOB

HAJIaHHS BIJICTPOYKH ILIaTE-
Ky y 01K HOTO 30UTBIIICHHS

3a BIACYTHOCTI IpoO-

CTPOYEHOI  Kpenu-

TOpPCBbKOi  3a0bopro-

BaHOCTI K01 3a00proBaHOCTI
JADI[ <0

[lignpueMCTBO Ma€ HAUIMIIKOBUHN i-
HAHCOBMH LMKJ: HAJXO/KCHHS KOUITIB
BiJl peaiizallii Ta morameHHs J1e0iTopCh-
BiIOyBa€eThCs Y
OUIBII KOPOTKI TEPMIHH, HDK HACTaHHS
nepiojly MOTalIeHHS KPeAUTOPChKOI 3a-
O60oproBaHocTi, TOOTO HAIXOJKEHHSA (]i-
HAHCOBUX peCypcCiB 13 omepauiiHoi mis-
JBHOCTI IEPEBUIILYE iX BUTpayaHHS

ITomryk

HarpsMiB  e(EeKTHB-

HOTO 1HBECTYBaHHS 3amaciB
¢dbiHaHCOBUX pecypciB MiAm-
pHEMCTBA
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3a HasgBHOCTI mpo- | st mignmpueMcTBa XapakTepHo po3bana- | Po3pobka 3axofiB, CrpsMo-
CTpOUEHOi  KpeAH- | HCOBAHICTh (HIHAHCOBMX NOTOKIB, HasB- | BAHUX HA IOIIYK PE3epBiB Ta
TOPCBKOi  3a00pro- | HiCTh ACQIIUTY KOIITIB, IO MPU3BOJUTH | 3pOCTaHHS MO3UTUBHOTO (i-
BaHOCTI 70 CYTITEBOTO TOTIpImIeHHS (PiIHAHCOBOTO | HAHCOBOTO TOTOKY, MPHCKO-
AP <0 CTaHy. PEHHS HAJXOJ/KEHHS KOIITIB,
IMABUIIEHHS IUIATDKHOT IUC-
[UTUTIHA TiAIPUEMCTBA
3a wHagBHOCTI He- | DIHAHCOBI MOTOKU MIAIPUEMCTBA Xapak- | Po3poOka KOMIUIEKCY 3aXo-
MPOCTPOUYCHOI Kpe- | TEPU3YIOThCsl PO30aTaHCOBAHICTIO, IO | AiB IIOAO MiABUIIEHHS edek-
IMTOPCHKOT  3a00p- | HEraTUBHO BioOpakaeTbcs Ha (DiHAHCO- | THBHOCTI ympaBiiHHA (piHaH-
TOBaHOCTI BOMY CTaHI IMIJNPUEMCTBA: TEPMIH TIOTa- | COBUMH pPECypcaMu, 3airyde-
JADI[> 0 IICHHS KPEIUTOPCHKOI 3a00pProBaHOCTI | HUMU JDKepenaMu  (hiHaHCO-
HacTae IWIBMJIIE, HDK HAJAXO/JKEHHS KO- | BUX pecypciB, cralurizamii
LITIB BiJ peajizauii Ta iHKacauii 1e0iTop- | piHaHCOBOro CTaHy MiANpH-
ChKO1 3a00proBaHoOCTI €MCTBA

Lrcepeno: cknadeno agmopamu na ocnogi [1]

VY pe3ynbraTi €EeKTUBHE BUKOPUCTAHHS (]i-
HAHCOBHMX PECYpPCIB 3aJICXKUTh Bi 4acy 000poOTy
nepeOyBaHHs X Y KOXKHIM ¢popMmi. Yum mBuIIe
(iHaHCOB1 pecypcH TpaHCHOPMYIOTHCS 3 OJIHIET
dbopmu B IHITY, TUM BHIIOIO € €)EeKTHUBHICTh iX
BHKO-PUCTAHHS MIIPHEMCTBOM. 3 IIHOTO BH-
MJIMBAE, M0 TPUBAIICTh PYXYy OMEpaIliifHOTO Ta
(hiHaHCOBOTO IMHMKIIIB TICHO B3a€EMOTIOB'A3aHa 3
e(EeKTHBHICTIO BUKOPUCTAaHHA  (i-HAHCOBUX
pecypciB Ta € KpuUTepieM BIUMBY Ha (hiHaHCOBIi
MOTOKH MignpueMcTBa. CKOpOYEHHS TPUBAJIOCTI
omepariifHoro ta piHAaHCOBOTO MUKJIIB CBIIYUTH
npo ede-KTUBHE YMpaBiIiHHS (HIHAHCOBUMHU I10-
TOKaMHU CUIbCHKOTOCTIOAPCHKUX MIAMPUEMCTB.
[TapameTrpu (piHAaHCOBOTO MOTOKY, OPIEHTOBAHO-
ro ¢opMyBaHHs 3amaciB, Hi TEPEBHINYBaTH
23,2% BiI CYKYNHUX BHUTpaT 3a BHUpOOJIEHY
npoaykiiro [3, c. 85].). JonmyctumMum mapameT-
poMm Oopry AeOITOPChKOI Ta KpPEeIUTOPCHKOI 3a-
OOpro-BaHOCTI MOKHA BB&KaTH OOCSTH, sKI HE
nepeBUllyloTh po3mip 21,6% Bi CyKymHOTO
gyucToro aoxony ta 17,8% cykymHOro posmipy
BUTpAT Ha BHPOOHUIITBO CUIbCh-
KOrocrnoaapchkoi npoaykuii. JlocratHiii piBeHb
JIKBIIHOCTI (D)IHAHCOBUX pECypciB AK IS TO-
rameHHss (pIHAHCOBUX 3000B's3aHb, TaK 1 M
HaKOMUWYeHHs ()IHAHCOBOTO MOTEHIlAy MOYKHA
BB&XKATH, 32 YMOBH, SIKIIO 3000B'si3aHHS 1e0i-
TOpPIB OYAYTh 3A1MCHIOBATHUCS MIPOTATOM 2 Mics-
1iB, TIPU HAPOIIEHHI MIBUIKOCTI peBepCy 3amy-
4ye-HUX Jokepes (iHaHCOBUX pecypciB (63 1HI)
[3, c. 85]. Cmig 3a3HauuMTH, IO CKOPOUEHHS
TepMiHy 30epiraHHs 3amaciB y CTPYKTypi 000-
POTHHUX KOIITIB TSATHE 3a COOOIO TMEBHMI CTy-
MiHb PU3UKY. 3 OJHOrO OOKY, 110 MEHIIE mepi-

0Jl, TO WBUALIE pyX (PIHAHCOBUX PECYpPCIB, 3
IHIIOTO - 30UIBLIYETHCS PU3HMK YINOBUIBHEHHS
OTICPAIlIfHOTO MHKITy Yepe3 HEIOMOCTaBKUA YH
Opak 3amaciB. Buxonsuu 3 Takux MIpKyBaHb
CII mpuiiMaTH pIlIEHHS NMPO HOPMYBaHHS 3a-
naciB. Pa3om 3 TUM, CUTbCHKOTOCTIOAAPCHKI ITijI-
PUEMCTBA MOXKYTh ()OPMYBaTH HaJHOPMATHBHI
3armacy 3 METOI0 3axHCTy (piHAHCOBUX pecypciB
MIpU KOJIMBAaHHI PUHKOBOI KOH'IOHKTYpU (BHHH-
KHEHHS 1HQIAIT), creniaabHo TpaHCHOPMYIOUn
ix 3 rpomoBoi ¢dopMu B MarepialibHy, a0o0
OTpPUMATH JOJATKOBHM JOXiJ BHACHIIIOK 3pOC-
TaHHS I[IH HA CHPOBHHY.

BucnoBku. Takum unHOM aHami3 ¢iHaHCO-
BHX IOTOKIB JITa€ MOXJIMBICTh 3pOOWTH OOTpYyH-
TOBaHI BUCHOBKHU TIPO T€, B SIKOMY 00Cs31 Ta 3
AKUX JoKepen Bin0ysiocs HaAXOJKEHHS I'pOILOo-
BHX KOIITIB Ha MiANPHUEMCTBO Ta sSKI OCHOBHI
HANPSIMKH X BUKOPUCTAHHS, a TAKOK 3pO3yMITH
YH JIOCTaTHHO BJIACHUX PECYpPCIB MiIMPHUEMCTBA
U 3O1ACHEHHS 1HBECTULIMHOI AisuibHOCTI. Ba-
PTO 3ayBaXKUTH, IO YINpPaBIiHHA (PIHAHCOBUMHU
MOTO-KaMH MIAMPUEMCTB HEOOX1THO pO3IIISAaTH
y B3a€EMO3B’A3Ky 3 OCHOBHHMH XapakTe-
PUCTHKAMH TpomoBux MoTokiB. [Ipote, dinan-
COBI NMOTOKHU € 00 €KTOM YIpaBIiHHSA 5K (iHAH-
caMH MiANPUEMCTB Tak 1 (IHAHCOBOTO YIpaB-
JiHHS iX TOCHogapchbkoi MisabHOCTL. BoHu y3a-
TaJIbHIOIOTh Pi3HI GOopMH Ta BUIM pyXy (iHaH-
COBHUX pECYpCiB MiANPUEMCTB, B3a€MOIIOB s3aHi
3 PO3MOJIUIOM Ta BUKOPUCTAHHSM PI3HUX JDKe-
pen ¢opMyBaHHs (DiHAHCOBHMX pecypciB, a Ta-
KO OOYMOBIIOIOTH JIOCSATHEHHSI TIEBHOTO €KO-
HOMIYHOTO PE3YyJbTaTy 3 ypaxyBaHHSM (DakTopy
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qacy, BioOpakaloTh JIKBIA-HICTH (DIHAHCOBUX  PECypCiB.
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Bumoru a0 crarei, mo ApyKyHOTbCH
y “30ipHuKy HaykoBuX npanb TaBpilicbKOro 1epxaBHOIo
arpoTexHoOJIOTiYHOro yHiBepcurery iMmeHi /lmurpa MoTopHOro (ekoHOMi4Hi HayKu)”

30ipHUK TpU3HAYCHUN s (PaxiBI[iB, SIKI LIKABIATHCS TEOPETHUYHHUMH Ta MPUKIATHUMHU
npobieMaMu eKOHOMIKH, (PIHAHCIB 1 KPEAUTY, OOJIKY 1 ayUTy, MEHEDKMEHTY Ta MapKETHHTY MiK-
pO-, Me30- Ta MaKpOpIBHS HAI[IOHATHHOT Ta MDKHAPOJIHOT CKOHOMIKH. 301pHUK HAJTa€ MOKIIUBICTH
BUYCHHMM Ta 3/100yBayaM HayKOBHX CTYIICHIB MPOBECTH MyONIiYHY anpo0arlito, a HayKOBii CIIUIBHOTI
— O3HAWOMHUTHUCS 3 OCTAaHHIMHU pe3yJbTaTaMU JOCIIIPKEHb TEOPETUYHUX 1 MPUKIAJHUX MPOOIIeM
HAI[IOHAIBHOT Ta MKHAPOIHOT EKOHOMIKH.

30ipHUK HAayKOBHX Mpalb TaBpiiCHKOTO AEP)KaBHOTO arpoTEXHOJOTIYHOTO YHIBEPCHUTETY
(exoHOMIYHI Haykn) BKIroueHUi 10 Ilepeniky HaykoBHX (haxOBUX BHIAHb YKpaiHU, € HAYKOBHM
BUJIAaHHSM, B SIKOMY MOXYTh OyTH OIyOJiKOBaH1 OCHOBHI pe3yJbTaTH AUCEPTALIMHUX poOIT (HaKa3
MOH Ne1328 Bix 21.12.2015 p.). Bignosinno no Ilopsaxy ¢popmyBanns Ilepeniky HaykoBux ¢a-
XOBUX BUAaHb YKpainu (Hakaz MOH VYkpainu Big 15 ciuns 2018 poky Ne 32) 36ipHUKY MPUCBOEHO
kareropito «by, mo 3arBepakeHo HakazoM MiHicTepcTBa OCBITH 1 Hayku Ykpainu Bix 02.07.2020
Ne 886.

301pHUK BUXOIUTH /10 4 pa3iB Ha pik. OCTaHH1 JaTH MOJaHHS CTaTeu:

Nel — o 1 6epesnst; Ne2 — no 1 TpaBas; Ne3 — 1o 1 sxoBTHS; Ned4 — no 1 rpynns.

Just yuacri y popMmyBaHHi 30ipHHMKA HAYKOBHMX Npalb HEOOXiIHO MOAATH:

1. EnexkTpoHHuii BapianT crartTi, 0popMiIeHHH BIANOBIAHO A0 HAaBEJACHUX HIKYE BHUMOT,
BUKOHaHUH y penakropi MS Word.

2. Penensiio 1o0KkTOpa HaykK (3a TEMaTHUKOIO CTAaTTl) — /Ui aBTOPIB 0€3 BUEHOTO CTYIEHSI.
BinckanoBaHuii TOKYMEHT MOBUHEH MICTHTH MIAMKUC PEIIEH3EHTA, 3aCBITYCHUI MEYaTKO yCTaHO-
BH, B SIKIi BIH IMPAITIOE.

3. daiia i3 BizoMocTAMHE npo aBTOpa (MpI3BHIIE, IM’s Ta IO OATHKOB1, HAYKOBUH CTYIIiHb,
BUCHE 3BaHHS, 1M0OCaja, Miciie poOOTH, MOIITOBA aapeca Jyisl epecuIaHHs aBTOPCHKOTO MPUMIPHU-
Ka, KOHTAaKTHI TeaedoHHU, ajpeca eIeKTPOHHOI CKPUHBKH) Ta iH(OPMAIIIEI0 TTPO KUIBKICTh TPUMIp-
HUKIB 1 HEOOXITHICTh MOIITOBOI MTEPECUITKH.

4. EnexTponHni Komii aHoTaIii aHIIilicbK0I0 MOBOIO y opmarax jpeg (ckaHOBaHa KOTIis)
ta doc (y pemakropi MS Word), 3aBipeny mpodeciiinuM nepexiagadem abo BUKIagaueM aHTIHCh-
KOi MOBH 31 3HaHHSIM €KOHOMIYHO1 TEPMIHOJIOTI.

5. EJIeKTPOHHY KOMil0 MJIATIKHUX JOKYMEHTIB (oTurata 3IMCHIOETHCS MICISI TIPUHHATTS
MMO3UTHBHOTO PIIlICHHS MI0JI0 APYKY CTATTI).

[TakeT nepepaxoBaHuX BHIIIE MaTepialiB HAJICUIIAE€ThCS HA EIEKTPOHHY CKPUHBKY:

Sp_tsatu@tsatu.edu.ua, ivanvd@ukr.net

Crpykrypa crarri:

1. Impexc YJK.

2. IIpizBuiue Ta ininiaaum aBTopa.

3. BizomocTi npo aBTopa — HayKOBUH CTYIiHb, BUCHE 3BaHHA, 110CA/Ia Ta MiCIle poOOTH aB-
Topa (ToBHICTIO Oe3 abperiatyp), e-mail.

4. Ha3Ba crarTi (210 1eCATH CIIiB).

5. Anoranis moBoo cratTi (Big 300 1o 500 3HaKiB)

6. KirouoBi ci1o0Ba MOBOIO CTaTTi (HE MEHIIIE IIECTH CITIB a00 CIIOBOCIIOYUYEHb ).

7. Kox JEL Classification.

8. Ilpi3Buiue Ta iHiniaan aBropa (aHrJiicbKo10).

9. BinomocTi npo aBTopa (aHIJiiicbK0I0) — HAYKOBUH CTYIiHb, BUEHE 3BaHH, MOcaja Ta
micie pobotu aBTopa (MoBHICTIO Oe3 abpeiatyp) , e-mail.

10. Ha3Ba craTTi (aHITilCbKO10).

146



36ipnux naykosux npaup THATY imeni /Imumpa Momopnozo (exonomiuni nayku) Nel(45), 2022

11. Po3mmpena aHoTauisn aHrjaidcskorw MoBom (Big 1600 mo 1800 3HaKiB) MICTUTH Ha-
CTYIHI PO3JIUIN: TOCTAaHOBKA 3aBJIaHHSI, PE3YJIbTATH JTOCIIKCHHS, BUCHOBKU

12. Kawu4oBi ciioBa (aHIiiiCbKOI0).

13. TekeT y CTPYKTYpOBAaHOMY BHUIJISI 13 BUAUICHHSM HACTYITHUX €JIEMEHTIB:

13.1 ITocTanoBka npod;aemMu (TIOCTaHOBKA MPOOJIEMH y 3arajlbHOMY BHUIJISII Ta i1 3B'A30K 13
BaYXJINBUMHU HAyKOBHMH YUY MPAKTUYHUMHU 3aBJIAHHIMH);

13.2 Anani3 octanHix goc/igxens i myouaikamiii (aHami3 OCTaHHIX TOCTIKEHb 1 mMyOuTika-
Iiif, B SKAX 3alI0YaTKOBAHO PO3B'SI3aHHs JaHOI MPOOJIEMHU 1 Ha SKi CIIUPAETHCS aBTOP, BUIUICHHS
HEBUPINICHUX PaHilIe YaCTUH 3arajbHO1 MPOOIEMH, KOTPUM MPUCBAIYETHCS O3HAYCHA CTATTH);

13.3 ®opmy 1ioBaHHA Wijleil cTaTTi (MOCTAaHOBKA 3aB/IaHHS);

13.4 Bukjiaa oCHOBHOI0 mMarepiajy (BUKJIaJ OCHOBHOTO MaTepially AOCTIDKEHHS 3 IOB-
HUM OOIPYHTYBAaHHSAM OTPUMAHUX HAYKOBUX PE3YJIbTATIB);

13.5 BucHOBKH (BHCHOBKH 3 JIJAaHOTO JIOCIHIPKEHHS 1 IEPCIEKTHBH IOJATBIINX PO3BIZOK Y
TAHOMY HAIPSIMKY).

14. Cniucox BUKOPUCTAHUX JxKepes (MOBOIO opuriHany). bidmiorpadiunuii onuc nitepa-
TypHux Jxepen opopmmoerses 3rigqHo 3 JACTY 8302:2015 «Indopmaris Ta nokymenranis. bidmio-
rpadiuHe MoCUIaHHs. 3arajibHi MOJOXKEHHS Ta IpaBuiIa CKIaIaHHs)

15. Chnucoxk BHKOPMCTAHMX /IKepeJ B PpoMaHCbKiil alerui (TpaHciaitepaunis) —
References, opopmiaennii BitnoBigno 1o Bumor APA (http://www.apastyle.org).

16. Bxazatu Ha3By pyOpHKH, B sIKi Mac OyTH HaJAPYKOBaHA CTATTS — BIATOBIAA€ Ha3B1 OTHI-
€1 3 HayKOBUX clieliadbHocTel rany3i 3HaHb "ColianbHi Ta TOBEAIHKOB1 Hayku'", "YpaBiiHHS Ta
aJIMIHICTpYBaHHA'"":

051 — Exonomika;

071 — O0aik i onmonaTKyBaHHS;

072 — ®inancu, 6aHKiBCbKa CIIPaBa Ta CTPAXyBaHHS;

073 — MeHea:KMEHT;

075 — MapkeTuHr;

076 — IlinmnpueMHUUTBO, TOPTiBJIs Ta Oip:KOBa TisIIbHICTD.

TexHiuni BUMOru 10 0pOpMIIeHHS CTATTI:
e [IpuiiMarOThCs CTATTi, HAMKCaHI OJHIEIO 13 TPHOX MOB: YKPAiHCHKOIO, POCIHCHKOIO,
aHTJIICHKOIO.
e Hasga (aiiny 31 cTarTero — Npi3BUIIE aBTOPA.
e ®dopmar cTopiHku — A4.
e [lons 3 ycix OOKIB — 2 cM.
e Bci cropiHku MaroTh OyTH Y KHUXKKOBIM OpleHTAIi.
e OOcsr crarti — He MeHIe 10 JpyKOBaHUX CTOPIHOK.
e OkpeMi eIeMEeHTH CTaTTI:
— Tumexc YJIK - Times New Roman, 12, HamiBKuUpHUiA, BUPIBHIOBAHHS JIiBOPYH,
inTepBan — 1,0, ab3aunuii Bigctyn — 0 cm;
— Ilpi3Bumie Ta BimomocTi mpo aBTopa (aBTopiB) - Times New Roman, 12, kypcus,
BUPIBHIOBAaHHS IpaBopyy, iHTepBai — 1,0;
— IlopoxHiii psAaoK;
— Ha3ssa crarri - Times New Roman, 16, BenukuMu JrirepaMu, HalliB)KUPHUN, BU-
pIBHIOBaHHS IO LEHTPY, iHTepBan — 1,0, ab3auHuii Biactyn — 0 cMm;
— TlopoxHiit psanok;
— AHoTaris Ta kK1o4oBi cioBa - Times New Roman, 10, kypcuB, BUpIBHIOBaHHS
o mupuHi, iHTepBai — 1,0, abzaunuit Bigctyn — 1,25 cm;
— TlopoxHiit psanoK;
— Kog JEL Classification - Times New Roman, 12, HamiBXupHUN, BUPIBHIOBAHHS
aiBopydy, iHTepBan — 1,0, ab3anuwuii Bigctyn — 0 cMm;
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— IpizBumie ta BigomocTi nmpo aBropa (aHriilcekoro) - Times New Roman, 12,
KypCHUB, BUPIBHIOBaHHS MpaBopyy, iHTepBai — 1,0;

— TlopoxHiil pAnoK;

— Hasga crarri (anrmiiicekoro) - Times New Roman, 16, Benukumu jirepamu, Ha-
MIBKUPHUH, BUPIBHIOBaHHA 10 IEHTPY, iHTepBan — 1,0, ab3aunuii Bizctyn — O
cM;

— TloposxHiil psAnoK;

— AHOTaIisA Ta KIH0Y0Bi ciaoBa (aHrmicekow) - Times New Roman, 10, kypcus,
BUPIBHIOBaHHSA 10 mMpuHi, iHTepBai — 1,0, abzanuwmii Bigcrym — 1,25 cwm;

— TlopoxHiil psAnoK;

— Texkct crarti - Times New Roman, 14, BupiBHIOBaHHSI 110 IIMPHUHI, IHTEPBAT —
1,5, a63annwmii Biactyn — 1,25 cMm, Ha3BU MIAMYHKTIB BUIUISIOTHCS HAMIBXKUPHUM
upudrom;

— TlopoxHiit pasok;

— Cnucok BuUKOpuCTaHHX JpKepena — Times New Roman, 10, BupiBHIOBaHHS IO
mupuHi, iHTepBan — 1,0, ab3amuuit Bigctyn — 0,5 oM, cinoBa "CHucok BUKOpHUC-
TaHUX JpKepen" BUAUISIOTHCS HAIBKUPHUM HIPUPTOM;

— TlopoxHiit pasok;

— Crhucok BHKOpUCTaHHMX Jjpkepen (aHrimiiicekoro) - References — Times New
Roman, 10, BupiBHIOBaHHS M0 MU pHHI, iHTepBan — 1,0, ad3anuuii Binctym — 0,5
cM;

Odopmnenns TabIUIIb:
Tabnuys 1
Ha3zBa tabauui

OdopmieHHs UTFOCTpAITiii:

Puc. 1.

Hasga pucynky.

dopmynH BUKOHYIOTBCS 33 JOOMOIor0 BOymoBaHOro perakropa hopmyn MS Word
1 HyMepyIoThCs 3 PAaBOTO OOKY:

dopmyia (1)

A63anu no3Hayatu TiUTbKU Kiasimero "Enter", He 3acTtocoByBatu npobinu abo tady-
nsniro (knapima "Tab").

Ilocunanusa Ha JiTepaTypy B TEKCT1 HEOOXIAHO JaBaTH B KBaJpaTHUX AY)KKaX, Ha-
npuknan, [3, c. 35; 8, c. 56-59], B skux nepma nudpa BKazye MOpsIKOBUI HOMED
JpKepesia B CIMCKY JIITEpaTypH, a JIpyra — BIAMOBIJHY CTOPIHKY B LIbOMY JKEpedi;
OJIHE JUKepelio (31 CTOPIHKOI0) BIIOKPEMITIOETHCS BiJl IHILIOTO KPAIMKOIO 3 KOMOIO.

Bci cratuctuyHi JaHi MaroTh OyTH HIAKPIIUIEHT MOCHIIAHHAMM Ha JDKepea.

Bci nurati MaroTh 3aKiH4YBaTUCS MMOCHJIAHHSAMHU Ha JPKepea.

KinbKicTh mKepen y CIMCKY JiTepaTypu MOBUHHA ckiafaTtu He MeHme 10 (3 Hux He
MEHIIIe 4 IHO3EMHUX).
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e [locunaHHs Ha MPYYHUKU Ta HAYKOBO-TIOMYJISIPHY JIITEPATypy HE JOMYCKAIOThCS.
e Hazu mpaup y ciucKy JiiTepaTypy pO3TalIOBYIOTHCS B OPSAKY IIUTYBaHHS.
e CKOpOYEHHS CIB 1 CIIOBOCIONYYEHb, OKPIM 3aralbHOIPUHHATHX, HE IOTTYCKAETHCS.

Penakuis Moxe BiIXWJIMTH CTATTIO, SIKIIO:
® BiJICYTHII MOBHUII MMaKeT CYNPOBITHUX JOKYMEHTIB;
oopMIICHHS CTAaTTi HE BIAMOBIAA€ 3a3HAYEHUM BHILE BUMOTAM;
TEMaTHKa CTATTi HE BiAMOBigae MpoQUII0 BUIAHHS;
Ha3Ba CTATTI HE BIAMOBIIA€ 3MICTY;
CTaTTs HallMCaHa Ha HU3bKOMY HAyKOBOMY PiBHI;
MaTepiajii TOBHICTIO 200 YacTKOBO IMyOJIiKyBaJlach paHilIe B IHIIMX BUAAHHSIX 200
MOJIaH1 10 PO3TIIALY PEAAKIIAM HIIHUX KypPHATIB;
CTaTTs MOBHICTIO a00 YaCTKOBO Uy’ka (aBTOp BUMHMB ILIATIaT);
e [IOpyLIEHA B CTATTI MpobemMa BTpaTUiIa aKTyaJIbHICTb.

ABTOpH HECyTh BIINOBIIAJIBHICTh 32 TOYHICTh HABEIEHUX Yy CTATTI TEPMIHIB, MPI3BUIL, Ja-
HUX, [IUTaT, CTATUCTUYHUX MaTepiajiB TOIIO.

VYci marepianm, mo HaJACHIAIOTHCS IS MyOJTiKalii, MpoXOasITh PeIleH3yBaHHSI.

Pimenns npo my6mikariito cTaTTi NpuiiMae peaKoJIeris.

Pykonucu, ki BiXuinia peAakijiiiHa KoJieris, aBTopaM He IOBEpTaIOThCA.

Penaxiis 3anunmiae 3a cob0010 IpaBo CKOPOUYBaTH, IPABUTH TEKCT 1 3MIHIOBATH Ha3BY CTATTI.

CrnoxiBaeMocsi Ha IJIiAHY ciBHpaIio!

Penaxuiiina koneris 30ipHUKY HAYKOBHX Ipallb TaBpiiicbKOTo Jep»aBHOTO arpOTEXHOJIOT -
YHOIO YHIBEpCUTETY (€KOHOMIYH1 HAYKH)

KonrakTHi gaHi:

Anpeca: 72315, Ykpaina, 3amopizbka 0071acTh,

M. Menitonois, p-T b. Xmenpau1pkoro, 18,

TaBpiiicbkuii 1ep>KaBHUM arpoTEXHOJIOTTYHUMA YHIBEPCUTET,
DakynbTeT EKOHOMIKH Ta Oi3HECY.

ten. (0619) 42-32-01 — Oprina Auna BonoaumupiBHa

149



