PaxyHOK 3any4eHHs iHO3eMHMX iHBecTULiA. Lle 30kpema arpodpipma
,,CBiTaHOK” BacunbKiBCbKOro paiioHy, CiNbrocnToBapmcTBO
,,CBiTaHOK” OO6yxiBCbKOro painoHy, 3AT »MiXHapogaHa
arponpomkopnopauia”, TOB ,,ArpoiHeecT YkKpaiHa” Bonogapcbkoro
paioHy KniBcbkoi 06nacTi Ta 6araTo iHW KX rocnogapcTs.

BUCHOBKM | nepcnekTMBM nofanbllnUX [AOCNIAXKEHb.
AKTMBI3aLlifg iHBECTULINHOT AiANbHOCTI B arpapHii cdepi BuMmarae
AepXaBHOoi nigTpuMkn. Ha cyvyacHOMy eTani po3BUTKY OCHOBHUMMW
HanpsaMaMm NOKpPAaLLLeHHS IHBECTULIMHMX NPOLECIB € BUKOPUCTAHHS
NOJATKOBMX CTUMYNIB ANS 34IACHEHHS iHBECTULIAHOI AifNbHOCTI Ta
CTBOPEHHSA CNPUATIMBMX YMOB LLOAO 3a/y4eHHs iHBecTuuin B AMK.

Y  cTpaTeriyHii  nepcnekTUBi  CNig  OpIEHTyBaTUCA  Ha
CTPYKTYPHY nepebyAoBy [epXaBHOI MIATPUMKM B arpapHiin cdepi
YKpaiHn npu ymoBi HabyTTs NoBHOMNpas-HOro yneHcrsa B COT Ta
€C, npiopnTeToM SKMX MOXHa BBaXaTW IHTEHCMBHWIA PO3BUTOK
iHBECTULIAHUX  MpoueciB, AKi  MalTb  NiANOPAAKOBYBaTUCA
MpofoBoNbYil 6esneui [eprKasu. Taka nepeopieHTawis
BITUM3HAHOIO CeKkTOopa MOXe OyTU NepcrneKTUBHOK 3  OrNnsagy
NigBULLEHHS IHBECTULINHOT npmuBabnmnsocTi AMK, Wo gacTb 3Mmory
0[iepXyBaTn KOHKYPEHTOCMPOMOXHY MPOAYKLIHO.

NiTepatypa:

1 ArpapHa pechopma B YkpaiHi / M. I. Maingyuskuid, M. T. Cabnyk, HO. O.
JlyueHko Ta iH.; 3a pea. M.1.Mangyuskoro. - K. HHIA IAE, 2005. - 424 c.
2. TytkeBuy C.O. OpraHisalisi ynpasniHHA iHBECTULiAHUM MNPOLECOM B
arpapHomy cekTtopi YkpaiHu : Hasu. moci6. K : Bug-so €spon. YH-Ty,
2004. - 58 c.

3. KuwueHko .. IHBecTuuinHmiA knimMaT B AMNK: TeHAeHUil i Hanpsmm
noninwexHs // ExkoHomika AMNK. —2005. - J1°10. —€. 66-72.

4. 3axapiH C.B. KpegutyBaHHS iHBECTULIAHOI gisnbHOCTI // ®iHaHCK
YkpaiHn. —2004. - Ned, —C. 97-105.

5 proa”*ro.cot.na.
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IHBECTULLIMHA MPUNBAB/IBICTb NMEPEPOBHOT
COEPU ATPOIMNPOAYKTOBOIO KOMITJIEKCY

Ademuyyk O.M., acnipaHrT,
TaBpilicbKa fep>XaBHa arpoTexHiyHa akagemis

B ¢TaTTi po3rNsHyTO CyyacHWA CTaH Ta BU3HAYeHI MepCreKTwBN PO3BUTKY
iHBEC T MLIAHOI AIANLHOCT | B MepepobHil ccpepi arponpoayKTOBOr0 KOMMIEKCY.

In ariicie ibe Tobern connAerecl anci prodpecic o/ iTeiiTeni aciiniiy 6exiopTeni
inproceTn.0 $pbere o{ayrarian coTpiex are cieienTseci.

MocTaHoBKa npo6nemy EKOHOMIYHE 3pOCTaHHA MOTPebye
CTBOPEHHSA MOTYXHOT Xap4yoBOT MPOMWUCIOBOCTI, fika 6yna 6u 3gaTHa
33l0BOMIbHUTU  NOTPe6M  BHYTPILLHBOrO  PUHKY, 3abe3neumTu
npofoBonbyy  6e3neky  Aepxasn,  chopmyBaTM  AOCTaTHIl
eKcnopTHMi  noTeHuian. [MpoTe B ranysi iCHYKOTb CepHO3HiI
npo6nemn, ANa pPO3B’A3aHHA AKUX HEOOXigHO 6araTo u4acy Ta
3HaYHMX BTparT.

TpaHcdopmaLiiHNiA xapakTep eKOHOMIKM Y KpaiHK Npu3BiB [0
CKOPOYEHHS 06CAriB BHYTPILLIHLOrO IHBECTYBAHHA Ta OOMEXEHHS
BMacCHUX (piHaHCOBMX pecypcis, WO 06yMOBUIO HeOOXIAHICTb B
3a/y4YeHHI KaniTany. 3anyyeHHs IHBECTULiA y nepepobHy cdepy
ATK He Tinbkn BUPIWINTL psag NpobaeM MignNpWUEMCTB ranysi, a i
cnpuaTUME MiABULLEHHIO PIBHA e€(DEKTMBHOCTI i NPOAYKTUBHOCTI B
IHLWMX Nigranyssax arpo NpPo40BO/bYOI CUCTEMMU.

AHania ocTaHHiX pgocnigkeHb. [pobnemMamn 3anyvyeHHs
KaniTany B YKpaiHCbKy €KOHOMiKy 3aimanucsd: [em’sHeHKo M.,
Ksawa C., CaBuyk B., Tpero6uyk B., Ta iHLLi BY4EHi-eKOHOMICTMW.

Llinb  cTarTi  — Ppo3rNaHyTM  npouec  iHBECTYBaHHS
MiANPUEMCTB Xap40BOi MPOMUCIOBOCTI 3anopi3bKoi 061acTi.

Buknag ocHoBHOro matepiany. 3a 2005 pik nignpunemMcrsamu
XapyoBOi MPOMUCNOBOCTI YKpaiHW 3a paxyHOK YCiXx [mKepen
thiHaHCyBaHHA OCBOEHO 6,4MNPA.FPH., B T.M. MiANPUEMCTBAMU
3anopisbkoi o6nacti 1025 MAH.rpH.. TlOpiBHAHO 3 MonepegHim
POKOM MO YKpaiHi iHBeCTMLii 36inbLUMANCL Malixe Ha 28%.
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MpoaoBX OCTaHHIX [ABOX POKiB Mo 06nacTi BigMiYaeTbCS
3Ha4YHe CKOpOYeHHA o0O6cAriB iHBeCTULIA. Ane npu 3arasbHOMY
CKOPOYEHHI IHBeCTMLiA B OCHOBHMIA  Kanitan nepepobHUX
nignpueMcTB 06MacTi, Ha OKPeMUX MiANPMEXMCTBAX BigMIYaEThCA
iHBeCTMUiiHAa aKkTuBHiCTb. Lle Taki nignpuemcTea, $k BAT
«MeniTononbCbKNiA  OnieeKCTpakuiiHnin - 3aBof», «M’AcOKOMGIHAT
«M’acHuUn cTaHgap'r», TOB «BupobHuye 06’egHaHHsA «Monic.

Hali6inbll aKTMBHO OCBOKOBA/IUCb KaniTanbHi  BKNafeHHS
nignpuemcTeaMmm XxapyoBoi NpomMncnoBocTi obnacTiy 2003poLii.

Mo 3anopi3bkii 061acTi OCHOBHUM [XepesioM (DiHaHCyBaHHS
iHBECTULIA B OCHOBHWI KamiTan 3anMWaroTbCid BMACHI  KOLITK
nignpueMcTB, MPM YOMY X 4acTKa B 3aralbHOMY 00CA3i IHBECTULLil
3pocna Ao73.5% nopisHAHO 3 42.1% y 2003poui. KanitanbHi
BK/MafeHH#A 3a paxyHOK KpeAuTiB 6aHKiB cknanu 26.4%.

Tabnuus 1.
AvHamika iHBECTMLIA B OCHOBHWIA KaniTan y Xxap4yoBy NPOMMUCAOBICTb
oKasHUKK 2001p.  2002p.  2003p.  2004p.  2005p.

IHBECTWML,ii B OCHOBHWIA KaniTan, (CpaKT.LiHM) M/H.FPH.
YkpaiHa 21870 30860 4109.0 50160  6418.0
3anopisbka 06/ 76.2 116.1 222.5 1154 102.5
IHBECTULi" B OCHOBHWIA KaniTan (BiACOTKIB 0 NMOMepeaHLOro Jroky)

YkpaiHa 110.6 134.8 1285 107.9 109.6
3anopisbka 06/ 60.0 148.0 182.2 43.9 715

O6carn  iHBECTULiA, CNpPAMOBaHUX Yy pPO3BUTOK Xap4yoBOi
npomucnosocTi, y 2005 poui cknanu 7.5% ycix BkiageHb B 06po6HY
MPOMMCNOBICTb 06/1aCTi, W0 3HAYHO HUXYe PIBHA MOMepeAHiX POoKiB:
y 2004p.-8,9%, ay 2003p.-24.2%.

[0 KanitafbHWUX iHBECTULIA BI4HOCATL iHBECTULLII' B OCHOBHWA
Kanitan , iHWi HeO6OPOTHI MaTepianbHi aKkTUBMK, BUTPATK MOB’A3aHI 3
noninweHHsAM 00’ekTa, WO NPU3BOAUTL 4O 30iNbLUEHHA MalibyTHIX
€KOHOMIYHUX BUrO4 , MEPBMHHO OYiKyBAHWX BiJ BMKOPUCTaHHA
06'eKTYy, Ha CyMy fKMX 30inbLUYETbCA MNepBiCHA BapTiCTb OCHOBHMX
3ac006iB (MaeTbCA Ha yBasi KamiTafbHWUIA PEMOHT Oyaisenb, CMOpPYA,
MallWH Ta 06nagHaHHS.
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HesBaxatoum Ha 3arasibHe CKOpPOYEHHS 06CAriB iHBECTMLINA Y
XapyoBy MPOMMUCNOBICTb MOPIBHAHO 3 2004 p., B OKpemux ii Bugax
cnocTepiraeTbca 3Ha4YHe 3pOCTaHHA 06CAriB IHBECTULiA B OCHOBHWUIA
Kanitan. A came y BUPOOHULTBI: MiHepasibHUX BOJ, Ta MPOXONOLHUX
Hanois y 40 pasiB, roTOBUX KOpPMiB Ans TBapUH - Yy 4.3, 06p06IeHHS
3epHa, BUPOOGHULTBO KpOXManb y 2.6pasa, Xupis y 2.3pasa. Takox
3HAaYHO CKOPOTWUAWCS IHBECTULi B OCHOBHWIA KamiTan y PO3BUTOK
nignpueMCTB 3 NMPOMMCIOBOr0 BUPOBHULTBA PUBHOI MPOAYKLIi - Ha
80.2%, BUpPOGHMLTBA BUH Ta NIAMNPUEMCTB M'ACHOT MPOMMUCNOBOCTI ,
BigNoBifgHO Ha 77.5% Ta 73.2%.

Jewo 3MiHMNacas TeXHONOoriyHa CTPYKTypa iHBeCTUUiA B
OCHOBHMWI Kanitan. Ha nepLiomy MICTi, K i paHille yacTUHa BUTpaT
Ha npugbaHHs MawnH 06nagHaHHA, TPAHCNOPTHUX  3acobiB,
YCTaTKyBaHHA AN HOBO30Yy[0OBaHMX O0O6’'€KTiB, PEKOHCTPYKUIA Ta
TEXHIYHOTO MepeoCHaLLeHHs Aitoynx MNigNPMEMCTB, LWO CNpuUse
NigBULLEHHIO TEXHIYHOTO PiBHA Ta e(eKTUBHOCTI BUMPOOHULUTBA. Y
2005 poui nuToma Bara UuMx BMTpaT cknana 78.8% 3aranbHOro obcesry
iHBeCTULIN, NpoTn 86.6% y 2004 p. Ha BUKOHaHHA OyAiBeNIbHUX POOIT
BuKopuctaHo 20.9% y 2005p., npotn 13.3% y 2004 poui.

Tabnuuga 2.
KaniTanbHi iHBeCTUUIT' B OCHOBHWIA KaniTan Xap4yoBOi NPOMMUCNOBOCTI
3a BUAaMN eKOHOMIYHOT AisNbHOCTI
OCBOEHO (BMKOPUCTaHO) iHBECTMLIiM
B OCHOBHMIA KaniTan

HalimeHyBaHHS NOKa3HWKIB y % fgo
3aralbHOro
TUC.TPH. 2004p. o6eAry

Bcs NpoOMMCNOBICTb 1880244 90.5 X
Xap4oBsa NMPOMUCNOBICTb 12509 775 100
Y T.4. M’icCHa NPOMMCOBICTb 1520 26.8 15
Mpommcnose BUPOGHULTBO PUOHOI 1323 198 13

MPOAYKL,i ' '
Mpommcnose nepepo6_neHHﬂ 3203 105.9 32

0BOYIB Ta (OPYKTIB
BMpPOGHULITBO XMpiB 21047 ... 205
Bnpo6m!/_|1l'|'|1)|v!onquV|x 11178 47.9 79
iipogyKTiB
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1 2 3 4
O6p0obneHHs 3epHa, BUPOBHULITBO
KDOXMATIO 6374 y 26 p. 109
B1pOoGHMLITBO FOTOBMX KOPMIB Ans
TBapUHHWLITBA 219 @< 22
BUPOGHULITBO IHLLIMX XapyOoBMX
npoaYKTiB 18235 1112 17.8
BnpobHuLTBO X/1iba Ta
Xni60o6ynoYHNX BMPOGIB 9767 705 95
Bypo6HULTBO HaroiB 37350 57.8 36.4
B1po6bHWLTBO BMH 765 225 0.7
Bupo6bHuLTBO NKBa 33435 545 32,6
BMpPOGHMLTBO MiHepaIbHUX BOJ Ta
MPOXOMOAHMX HaroiB 8150 Y40 P 31

CKOpOYeHHs 06CAriB iHBECTULLIA HEraTUBHO BM/IMHYNO Ha CTaH
OCHOBHMX 3ac06iB Ha MigNPMEMCTBAX Xap4yoBOi MPOMMCNOBOCTI.
KoediuieHT 3HOCY OCHOBHMX 3aco6is 3pic y 2004 p. Ha 0.4 B.N.
NOpiBHAHO 3 nNornepegHiM POKOM, a KOeqilieHT OHOBJ/EHHS
3MeHLUKBCA Ha 3.9.8.rm.

BucHoBku. Tlpu pocnifxeHHi 6yno BUABMEHO, WO 3HOC
OCHOBHMX 3ac06iB NigNPUEMCTB Xap4yoBOi MPOMMUCIOBOCTI POCTe, a
iXHE OHOBJ/IEHHSA 332 OCTaHHi POKW PIi3KO BMano. [ns yCyHeHH: LumX
HeraTUBHUX ABULL HEOOXiAHO aKTMBI3yBaTW IHBECTULINHY [iANbHICTb
Ta BWMKOPWCTOBYBATW YCi [Kepena (DIHAHCYBaHHA, Yy TOMY 4MCHi:
KOWWITW MpUBATHUX MiANPUEMUIB, aKLiOHEPHUX TOBapUCTB, (POHAU
BEHUYYPHUX MigNPUEMCTB, a TaKOX KOLUTW IHO3EMHMX IHBECTOPIB.
HaaxomkeHHs iHBECTULIA MOXNUBE, NULLE MPU YMOBI, CTBOPEHHA
CMPUATIMBOTO iHBECTULINHOIO KNimMaTy Ta rapaHTiii 415 iHBeCcTOpiB 3
00Ky AepxaBMu.

NiTtepatypa:

1 Abpamos C.W. NHBecTnpoBaHme.-M.: LIeHTP 3KOHOMUKM 1 MapKeTUHra,
2000 - 440c.

2. iutMaH JlopeHc [, [AkoH Maiikn O. OCHOBM WHBECTUPOBAHUS.-
M.[eno, 1997.-18c.
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IHBECTYBAHHA MOJIOKOIMNMEPEPOBHINX
MIANPUNEMCTB OAECBLKOT OBJ/IACTI

Mpabko H.O., acnipaHT,
OfecbKNin fep>XaBHU arpapHUiA yHiBepcuTeT

B cTaTTi ocHoBHayBara NpUAINAETHCA iHBECTYBAHHIO MIAMPUEMCTB MOIOYHOI
npomucnoBocTi - Ofecbkoi  06nacTi. ABTOP  LOCNIMKYe CTPYKTYpy  BasoBUX
KaniTa/lbHUX iHBECT ULy AuHamili 3a 2003-2005pp.

The ariicie rHn3, avibor bas been 3pare/1ibe nwin aHeniion ibe innesiw o/Ti/k
inciwiry enkrpnses in OJpa KeMion. The 3iTcinre o/inpesi in 2003-2005y. y. w3
exatrmes1.

MoctaHoBKa Npo6nemn. EdekTuBHa fisNbHICTb NigNPUEMCTB
B AOBrOCTPOKOBI NepcrnekTuBi, 3abe3nevyeHHs BUCOKMX TeMMiB iX
PO3BUTKY | MifABULLEHHA KOHKYPEHTO3[4arHocri B yMOBaxX PUHKOBOI
EKOHOMIKM B 3Ha4Hili Mipi BM3HA4YaeTbCA PiBHEM iX IHBECTULIAHOI
aKTMBHOCTI Ta fliana30HOM iHBECTMLIAHOI gisnbHOCTI [1].

BaxnvBmMM € 06CAr BKNageHUX iHBECTULIA B MONOKOMNEPEPO6HY
ranysb. Tak, NignpueMcTea 3 MeTOK edeKTUBHOIO (DYHKLIOHYBaHHSA
34INCHIOKOTbL IHBECTULIAHY [iANbHICTb, LLO ABASE COBOK CYKYMHICTb
NPaKTUYHKX A WOoA0 peanisalii iHBecTuUil. Byayun cy6’ekTom Takoi
LiaNbHOCTI, MOJIOKOMepepo6Hi nignpremcTea camocCTIiliHO
BM3HAYalOTb  HanpaMuW, BUAM | 06CATM  IHBECTULIA, a TakoX
NPUAMalOTb  PiLLEHHA NP0  BKNafeHHA BNACHWUX, MNO3MYKOBUX i
3a7ly4YeHnx (PiHaHCOBMX MAHOBUX Ta IHTENEKTYalbHUX LiHHOCTE B
00’€KTW iHBECTYBaHHSA. AKTMBHA IHBECTULIHA AiNIbHICTL € TOIOBHUM
YAHHUKOM PO3LLNPEHOTO BiATBOPEHHSA IHTEHCUBHUNX [
pecypco3bepiratounx TEXHOOTIN.

AHani3 ocTaHHiX focnipxeHb 1 nyb6nikaudiii. lMpobnema
iHBECTYBaHHA nignpuemMcTs arponpomMuncnoBoro KOMMEKCY
3a/IMWIAETLCA  [OCUTb  aKTya/lbHOK  MicNs  AeCATUPIYHOT  Kpu3n
pedhopm Ta 3aHenagy- Llbomy nutaHHiO npuginaiots yeary J1.II.
[396ypa, SKMIA COpPAMOBYE CBOK YyBary Ha OCHOBHI [xepena
iHBecTUUIn [2]. /1.O. Ma3ypkeBuY po3rnsfae KaTeropito iHBecTuuii
AK  LWNAX  NOAONAHHA KPWU30BMX SBWLL, B arpornpoMuCcI0OBOMY
komnnekci [3]. O.0. Ypanux, b.M. BuwwneaHa, T.B. Maiioposa y
ceoix MNpausx po3rnagatTb €KOHOMIYHY CYTHICTb IHBECTULIA Ta
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