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OCOBJIMBOCTI ®YHKIIIOHYBAHHS PUHKY AKIIINA B YKPATHI

AxywmieBa Inna €BreniBHa,

K.€.H., JIOLEHT

IHepecunkin Ouiekcanap AHaToJ1iioBHY,

Mamnino Anacracisa OQJaexkcanapiBaa

Crynentu

TaBpiiicbKuil nep>kKaBHHUM arpOTEXHOJIOTIYHUIN YHIBEPCUTET
iMeHi JImutpa MoTopHOTO

M. Memnitonosnb, Ykpaina

Beryn. Akuigs — 1€ UIHHMM Tamip, IO BUITYCKAETHCA AaKLIOHEPHUMHU
TOBAapUCTBAMHU Ta 3aCBIAYYE MPABO BJIACHOCTI HAa YaCTKy MaliHa mianpueMcTsa. Bona
€ oaHiero 3 ¢opM ICHYBaHHS KamiTany. PUHOK akmii € ayke CKIQJHHM €JIeMEHTOM
PUHKY LIIHHUX NamnepiB, SIKUA y CBOIO 4YEpPry YTBOPIOE OJHY 3 HaWBAKIMBIIIKX
MiJcucTeM (PIHAHCOBOTO PUHKY. AKIIIT 3K MOJUISIOTHCS HA: MPOCTI Ta MPUBLIEHOBaHI,
IMEHHI Ta Ha Tpea’ SBHUKA, HOMIHAIBHI 1 0€3 HOMIHAIBHI, BITYM3HSIHI Ta 1HO3EMHI,
IJIaTHI Ta MPEMIAJIBHI.

Meta pobotu. O3HailoMJieHHs 3 BUJAMHU akKIid Ta iX KUIbKICTIO. B sikomy
CKJIaZll BOHU BHUKOPUCTOBYIOTHCA Ha (POHIOBOMY PHUHKY KpaiHu, OPOpMIIEHHS Ta
MpaBUJIBHICTh peecTpalii. Bu3HaueHHA CTyneHs pU3MKYy PUHKY akUid B KpaiHi..
Busisnenns eranu ix popmyBaHHs Ta KJacu(iKyBaHHS 32 KPUTEPISIMH.

Marepiaaum i meronuka. Pobora 3 3akonoM Ykpainu «IIpo 1iHH1 nmamnepu ta
(GhOHAOBUI PpUHOKY», BU3HAYEHHS KUIBKOCTI aKilii Ha (OoHIOBOMY pUHKY. [IpoBeneHHs
aHajily Ta BHM3HAYEHHS CTaHy akTHBI3allli PUHKY HAAAACThb 3MOTY OLIHUTH
MEPCHEKTUBH (PYHKIIOHYBAHHS PUHKY .

Pe3yabTaTtu nociaimkenns. Ha ceoronui, pyHkiionyBanas (HOHIOBOTO PHHKY
B 3arajbHOMY PO3YMIHHI BBa)KA€TbCS AYy>KE€ HU3bKUM. [HBECTOpH Ta aKI[IOHEpPU HE
BB)KAIOTh JOLUIBHUM BKJIQJaTH Tpolr Ha ¢GOpMyBaHHS akiliid, 60 HEe BOAYAIOTH Y
LIbOMY CEHCY.

Ha punky akuiii B YkpaiHi, 3 yacy loro BUHUKHEHHsI, Oyi0 BkiaaeHo 3948,2

THC. Yroja MO akKIiisiM, 3 HUX PUHOK 3asBOK y po3Mmipi 3052,2 THC. yroa, puUHOK
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KOTHpYBaHb 24,2 TUC. yroa Ta MEepBHHHI po3MimieHHs y po3mipi 0,02 Tuc. yroa.
O6’em Toprie, mo Oyno CKIAJACHO 3 MEpioJy BHUHUKHEHHS PHUHKY aKIiil CKJaB
46886,9 MITH. TpH.

Jns Ttoro, moO cTaOuTi3yBaTH PUHOK, HEOOXITHO BIPOBAAUTH HACTYIIHI
O3HAaKH, SKI JIOTIOMOXYTh (DYHKIIIOHYBaHHIO PUHKY. PHMHOK akiiii Ha maHiit cramii
MO>KHA KJIaCH(iKyBaTH 32 TAKUMHU XapaAKTEPUCTUKAMHU:

- 3a reorpadgiuHUMU O3HaKamMH. BOHM BH3HAYAIOTH TEPUTOPIIO, HA AKIH
3MIMCHIOIOTBCS  Ofeparlii 3a akIisIMH, Ta BHU3HAYAIOTh 11 ITIOXOJKEHHS BIJ
BHYTPILIHBOTO YU 30BHIIIHHOTO PUHKY aKIIii.

- 3a HalllOHAJIBHOIO 03HaKOI0. BUIIsI0TE 0C10, SIK1 111 aKI(li ONTHUMI3yBaJIA
Ha MEBHY KaTeropilo. IX MOAiNAIOTL HA PMHOK aKI[ili Pe3sHJEHTIB Ta PUHOK aKLii
HEPE3U/IEHTIB.

- 3a TOpSIIKOM 3HAYEHHs, yroAW KYIIBJII Ta MNpoAaxy akxiiid. Bonu
XapaKTepU3ylOTh PUHOK BIJIHOCHMH Ha SKOMY III akiii Oynu peani3oBaHi, a came
MEPBUHHUNA a00 BTOPUHHUM.

- 3a cryneHem opraHizoBaHocti. Ha 1mpomy erami MOXyTb OyTu
HEOpPraH130BaHUl Ta OPraHi30BaHUIN PUHOK, a TAKOXK M03a01p>K0BHIA a00 O1pKOBUI.

- 3a SKICHUMH XapaKTepUCTUKaMH O0’€KTy PHUHKOBHX BigHOcuH. Ha

CKUIbKM BOHHM JIIKBIJHI, Yy TJIMBI, Ta pearyrTh Ha (aKTOPH KypCOBOi BapTOCTI.

IlepBuHHMIA Ta
BTOPUHHHM PUHOK

aKIin
OpranizoBanuii Ta ¢ Blp)gQBI/H/I T8
HEOpraHi30BaHUI L 1103a01pKOBHUH
PHHOK [ PuHok akuii PUHOK
Pe3unentu ta JIiKBigHICTD,
HEPE3UJICHTU YYyTJIUBICTD,
PUHKY aKIIii BapTICTh

Puc 1. Kinacudikauis ckjiagoBux (QyHKIiOHYBAHHS PUHKY aKIIi
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OcHOBHMMHM akKIisiMA Ha (OHIOBOMY pPHHKY B VYKpaiHi € TpocTi Ta
npuUBLICHOBaHI, IMEHHI Ta Ha TIpel iBHUKa. BoHM HallvacTilie BAKOPUCTOBYIOTHCS Ha
pUHKY. IX CKIIaZ0Bi MalOTh HACTYIIHI IPH3HAYEHHS:

- [pocri. IXx BapTicTh MOKHAa MiApaxyBaTH dYepe3 MoJeldb OLIHKH
kamitanbHux akTuBIB MOKA a6o CAPM. BukopuctanHs 1ux Mojelied HaOUIbII
MOIIMPEHE B YMOBaX CTa01IbHOT PUHKOBOI €KOHOMIKH.

- [pusineifoBani. IX BoacHMK Mae npuBiNei, fAKi BHUPAKAIOTHCA B
OTpuMaHHI (DIKCOBAHOTO JOXOAY Yy BHUIJISAAI IUBIACHAY. 3a JIKBiJaIlli eMITEHTa,
BJIACHUK OTPUMYE MPOTOPIIIHHY YaCTUHY MaifHa B TIEPEIOCTAHHIO YEPTy.

- Imenni. L{iHHMi mamip, Ha SKOMY BKa3yeTbCsl 1M’ MOrO BJIacHUKa Ta
SIKUM YMHOM TMOBHHHI BECTHCS aKIlii B KHU31 peecTpaliii iIMEHHHX aKIlii B YMOBHHUX
3HAQYEHHSAX — peajbHUX ab0 HOMIHAIbHUX. BKa3yeTbCsd KUIBKICTh akmik Ta ix
HOMEPHUH KJIac.

- Ak Ha mpen’siBHHKA. Bumyckaerbest B Oyab sikiki gopmi. Skmio B
nanepoBiii ¢opmi, TOJ1 BUIUIATA TUBIACHAIB 3A1MCHIOBATUMETHCS MICIHSA MpeJ sIBU
BIJIMOBIJIHOTO JIOKYMEHTY JIETIO3UTAPII0, PO HAIEKHICTh KUIBKOCTI akilii. ko B
€JIEKTPOHHIN (POpMI, TO EMITEHT MOBIIOMIISIE PO PO3MIPU AMBIACHAIB JACMO3UTAPIid,
CIUPAIOYMCh HAa TIOKA3HUKU (aiiTy aKI[iOHEepiB.

AHani3 puHKY axilid Ja€ 3MOTy OI[IHUTH aKTUBI3aIlll0 PUHKY B KpaiHi sIK Ha
BHYTPIIIIHOMY, TaK 1 Ha 30BHIIIHBOMY PUHKY.

Taoauua 1

O0'em TopriB 3 akuissMM HA (POHIOBOMY PHUHKY B YKpaiHi, TUC.TPH.

Hazsa . . . . . Binxunenns, | 3minu,
Ak 2016 pixk | 2017 pik | 2018 pik | 2019 pik | 2020 pix .- %

Punoxk 341988,1 | 441180,9 | 331814,3 | 83005,8 |193098,8 |-148889,3 56,46
3asBOK

PETIO 1498418,9 | 1278306,5 | 381918,0 | 3123,7 6189,3 -1492229,6 | 0,41

Bceworo 1840407 | 1719487,4 | 713732,3 | 86129,2 | 199288,1 | -1641118,9 | 10,83

aKmin

BinHOCHE cTaHOBHILE PUHKY aKIIii Ty’K€ HU3bKE 1 3 KOXKHUM POKOM CIajae, M0
€ JyXe TMOTaHMM TOKa3HUKOM (YHKIIIOHYBaHHS CaMOTo pUHKY. B mepiry uepry,

3MEHIIIEHHsS] 00’ €My TOPTiB BIUIMBA€E HA KIJIBKICTh IHBECTOPIB Ta aKIIOHEPIB KOTP1 HE
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OaxaloTh BKJIQJaTH KOIITH HAa TOPTW, 3MEHILIEHHS IHBECTYBaHHS B KpaiHy Ta ii
PO3BUTOK, 1 YHCJICHHI BIJIMOBH BiJ BKJIQJCHHS I1HO3EMHUMH KOMIIAHISIMH Ha
TEPUTOPII0 YKpaiHU CBOIX IHBECTHIIIH.
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Puc 2. CranoBuuie punky 3asaBok ta PEIIO Ha ¢gonaoBomy puHkKy 3a
2016 - 2020 pp.

Punok PEIIO o3Hayae nponaxx [MIHHUX MarepiB 13 3000B’sI3aHHAM 3BOPOTHOTO
BuUKymy, To0TO omepauis PEIIO cknmagaerbcss 3 KymiBmi Ta npoaaxy akiiid. Ha
ChOTOJIHIIIHIN AeHb, omeparii PEIIO € HaWOIbII TPOCTOI MOMIHMBICTIO IS
KpEIUTYBaHHS KOIITAMM IIiJi 3aCTaBy LIHHUX MamnepiB, a KPEeAUTyBaHHS LIHHUMU
narnepamu - mij 3actaBy komTiB. Punok PEIIO e HeGip:k0BOIO YMOBOIO, HaltyacTilie
11 omnepanii 00roBoprolOThCs Ta (PiKCyroThes 1o Tenegony. Toprieis onepauisiMua
PEIIO s3nilicHioeThess moaeHHo. [ns 3akmroueHHs omnepaiii PEIIO BkasyroTbes
HACTYMHI MapaMeTpu: HANpsIMOK OTepallii: 3ayduT abo pO3MICTUTH KOIITH, IIHHI
narnepu, KoJ KOHTpareHTa, KoJ I[IHHOTO Marepy, iX KUIbKICTh, CTPOK Peno, CTaBKa Ta
IiHA 3a OQUHUILIIO.

3rinno Puc 2., cutyariis gye ycKiaJHEHa, aJKe 32 5 POKIB PUHOK 3asBOK
nepesuurye omnepauii PEIIO, ne o3Havae mo y4acHUKIB Ouiblie, HIXK JOJEH, 110
XO4yTh IPUI0ATH aKIIii.

Tpeba ya10oCKOHATIUTH CUCTEMY, CTa0LII3yBaTH PUHOK, JJISl TOTO 00 KUIBKICTh
YYaCHUKIB 1 KUIBKICTh MOKYMIIB WX aKIid 30utbimmiacs. s 1boro HEOOX1THO
pO3po0uTH TIaH cTabimi3allli eKOHOMIKK KpaiHd, a caMme MiABUIIUTH (iHAHCYBaHHS

PUHKY JJI1 onTuMi3allii (GOHA0BOTO PUHKY.
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KisibkicTb yroa Ha ¢poHI0BOMY PHHKY 110 aKIiAM B Y KpaiHi, IT.

Taoauuga 2

iasflf 2016 pik | 2017 pix | 2018 pix | 2019 pix | 2020 pix }f,‘f‘X““eHH"’ ::’/IJ“H“’
PrHOK 51856 38830 19172 606 1497 -50359 2,89
3as1BOK

PEIIO 48772 45978 5492 46 48 -48724 0,10
Beroro | 100628 | 84808 24664 652 1545 -99083 1,54
aKIin

BxiaganHs yrona, a came NpOBEICHHS OIEpaliil Mo 3asBKaM Ha PHUHKY, €
BaXUIMBOIO CKJIaJ0BOKO puHKY. Ha »kamp, MM 0auuMoO KpUTHUYHY CHUTYaIlllO
(yHKLIOHYBaHHA PUHKY akuiil. Skmo curyanis Hajganai Oy[e MOripllyBaTHCs, TOJI
(GOHAOBUII pUHOK B HAWMOMMKYMIA PUHOK BTPATUTh BCI

CBOI MOJKJIMBOCTI

(GYHKIIOHYBaHHS SK B MI>)KHAPO/IHINM CUCTEMI, TaK 1 y BIacHIH.
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Puc.3. KinbKicTh yroa no akuisim Ha ()OHI0BOMY PHMHKY B Y KpaiHi,
2016 — 2020 pp, wr.

CranoBunie kputuyHe. 3rigHo Puc.3. nmoka3Huku 3asBoK Ta omepailiii PEIIO
ny’Ke 3Hu3WIMcA, 1 Habmmxkaerbess 0 0. B mpomy Bumaaky HEOOXiTHO IIBHIKO
MpUIMATH PIIICHHS 1O yJIOCKOHAJEHHIO PUHKY Ta MOT0 ONMTUMI3allii JjIs TOro, 1Moo
301IBIITATH OOCSTH.

BucnoBku. B naniii my6mikariii HaBeJeH1 JJaH1 TPO CTAHOBUIIE PUHKY aKIlii Ha
(GhoHI0BOMY PUHKY B YKpaiHi, a TAKOX 3arajibHy KUIbKICTh YroJ 1 BapTICTh aKIliil 3
JTHSI 3al04YaTKyBaHHS I[bOTO PUHKY. PUHOK aKkIii 3a OCTaHHI 5 POKIB MIAXOAUTH J0

CTaHy OaHKpyTCTBa Ta 3arpo3W 3HUKHEHHs 3 KpaiHu. [loka3HWKW myke HU3BKI 1
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HaOmxaroTeest A0 0. BiblIicTh y4acHHKIB Bke HE OakaloTh BKJIQJaTH IOl Ta
[[IHH1 TArepu Ha BJIACHUN PHHOK, Ta UIYKAIOTh CMOCOOM BKJIAJICHHS 10332 MEXKEIO
BJIACHOI KpaiHW. 3HAWTH MIAXiJ JO0 BUIPABJICHHS CHUTYyallli OyJe ayXe CKIaTHUM 1

JIOBTM IIPOLIECOM.
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