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YIK 631.14
bypean I, 21 ¢ [IT

I'puyaenko M.1., k.e.n., cm. uknaoay
OCOBJIMBOCTI COIMIAJIBHUX THBECTHUIIIN

Y cmammi pozensoaromvcs  cymuicmv - coyianbHux — ineecmuyiu i

0CoOIUBOCMI IXHBbO2O 30IUCHEHHS 8 CLILCLKIl Micyesocmi

["'0710BHUM IHCTPYMEHTOM COLI1AJIbHOT BIAMOBIIaIbHOCTI HA BCiX PIBHIX CTA€
colliaJibHEe 1HBECTYBaHHS. 3 TMO3ULIA KOMIUIEKCHOTO, CHCTEMHOIO MiIXO01y
JOLIBHO PO3TIISAIATH COLIaNIbHI IHBECTHUIIIT SIK CKJIaJAHy OaraTOpiBHEBY l€epapXiuHy
cucremy (puc. 1).

Ha HaHopiBHI B SIKOCTI COLIAJIBHOTO 1HBECTOpPA BUCTYNAE 1HAUBII — pI13MUHA
oco0a, siKa BKJIaJa€ BIACHI PECYPCH Y JIOMIOMOTY K OKPEMHM 1HIIUM 0co0aM, Tak 1
ITAM TpynaMm — ciM’i, Apy3sM, cycigaMm, Kojeram 1o poOOTi, HAaCEJICHHIO
TEPUTOPIATBLHUX TPOMAJI T KPAiHU B LILJIOMY.

Ha wmikpopiBHi comianbHi 1HBECTHII PO3MIANAIOTECS 3 TO3UIIIT
NIANPUEMCTBA, SKE BKJIAJa€ TPOIIOBI Ta 1HIII BHAM PECypciB B 00’ €KTH
COLIIAJIbHOTO CEPENOBUIIA JJIsi MOKPAILIEHHS KUTTS OKPEMHUX IHIMBIJIB, BIACHUX
TPYJOBUX KOJEKTHUBIB, TEPUTOPIAJBHUX TIPOMaJ, a TaKOX TpOMaAsSH KpaiHU B
1iomMy. BBaxkaemo, 110 ColiajibH1 1HBECTHUIIT MIIMPUEMCTBA BIUIMBAIOTh HA iXHIO
edeKTUBHY JISUIBHICT 3a PpaxyHOK pOCTYy NPOAYKTUBHOCTI Tmpami (depes
30UTBIICHHS JIFOJICHKOTO KaIliTajay) Ta 3HWXKEHHS TPAHCAKUIMHUX BUTPAT (LILIIXOM

PO3BUTKY COIIAILHOTO KamiTamy).



PiBHi conianbHoro L.
inBecTyBaHHs Insecropn benediniapn
Mixnep:xaBHi Gonam Hauis (rpomaasinu
MET'A- Ta Opraisauii KpaiHu)
Tepuropianbha
MAKPO- Hepxasa rpomaja
Opranu Kouseru mo poéori
ME30- perioHanbHOI Biaau
' ['pyna 6nu3bkux
MIKPO- [MignpueMcTBO mozeit (cim’s,
py3i, Cycian)
HAHO- InnuBin Ingusin

Puc. 1. [nBectopu Ta 6eHedimiapy coiaTbHOTO IHBECTYBAaHHS 32 PIBHIMU

Ha perionansHOMY piBHI (Me30piBeHb) COLIaIbHI IHBECTHUIIT TPOSIBISIOTHCS
y BKJQJEHHSAX OpraHaMy perioHalibHOi BJIAJM PECYpPCIB Y MOTPeOH SIK OKPEMHX
IHAMBIAIB, TaK 1 HACEJIICHHS TEPUTOpIAIbHUX TpoMaj 1 KpaiHu B IuIoMy. Bonu
Oe3nocepelHbO BIUIMBAIOTH Ha CTAOUTBHICTH YCi€l COLIIbHO-€KOHOMIYHO1
CHUCTEMU KpaiHU.

MakpopiBenb. Ha 11pomMy piBHI colLliajibHI IHBECTHIIT 3A1MCHIOIOTBCS Y
HaMpsIMKY MIJBUIIEHHS COI[IaJbHOTO JOCTATKy 4Yepe3 BKJIAJACHHS Jep:KaBHUMU
IHCTUTYTaMH KOIUTIB Ta 1HIIMX BUJIB PECYPCIB y 0OpOOYT OKpeMHUX 1HIMBIMIB,
HAaCEeJIEHHS TEPUTOPIAIbBHUX TPOMAJ] Ta KpaiHU B LLIIOMY.

Ha wm™erapiBHi comiasibHi 1HBECTHIlI 3IHCHIOIOTHCS MDKIEPKABHUMU
dboHmaMu 1 OpraizamiiMM  BIIHOCHO OKPEMHUX IHAMBIJIB, HACEJICHHS

TEPUTOPIATBLHUX TPOMAJT 1 KpaiHU B LIJIOMY.



ComianbHuit Kamitai, kUil (HOpMYyeTbCS B TOMY YHCHI 3aBASKUA LUM
IHBECTHULISM, BIUIMBA€ Ha €(PEKTUBHICTh MDKXHAPOJHUX TOCMOAAPCHKUX 3B’S3KIB:
3pOCTaHHS  JIOBIpM 1O  TpaHCHAIIOHAIBHUX  KOpIoparid, HalOUIbIINX
IHBECTHUIIMHUX OaHKiB, (POHMIB a TAKOX IHIIUX TI00AIBHUX THCTUTYTIB 3HUKYE
PU3MKHM TpU 3A1MCHEHHI TpaHCAaKIi 1, BIAMNOBIAHO, 3MEHIIYE TpaHCAKI[IIHI
BUTpATH.

TakuM 4YuHOM, coOIliaNbHI 1HBECTHUIII JOLUIBHO PO3TJISAATH SIK CKIAIHY
OaratopiBHeBY lepapxiuHy cuctemy. EdexkTuBHa B3aeMoaisl MDKHAPOJIHUX
oprasizauiii, ypsaOBUX CTPYKTYp, MNPEICTAaBHUKIB Oi3HECY 1 TI'POMaJSIHCHKOIrO
CYyCHUIBCTBA B IIJIOMY NOTpeOye po3poOKH CTpaTerii coliaJbHOTO 1HBECTYBAaHHS,
0 € MEePCHEKTUBOI0 MOJANBIIMX HAYKOBUX JIOCIIIKEHb, Kl MaTUMYTh Barome
3HAUEHHs I peanmi3alii CTPYKTYpHUX pedopM Ta 3a0e3leyeHHsl CTajoro

PO3BUTKY YKpaiHHU.



