3aKpEeIUICHO 32 YeTHIPbMS CaXxapHBIMH 3aBOJAMH PECITyOJIMKH, YTO ITO3BOJIIET MUHOBAThH MTOCPEAHUKOB. JlaH-
HOe peleHue neicTByet ¢ 1 mapra o 31 aBrycTa v HanmpaBJIeHO Ha HEJOIMYIIEHUE IKCIIOPTa caxapa CyObek-
TaMH HpGHHpHHHM&TCJ’[LCKOﬁ JACATCIbHOCTU.

B kauectBe (hopMbI TOCYIaPCTBEHHOTO PETYJUPOBAHMS PHIHKA caxapa MOXHO CUHTATh ACATEIbHOCTH
accoranuy 0eJopycCKuX caxapornpomsBoauteneit «bemcaxap». Ona cosmana 2 ampens 2013 1. ¢ 1enbio
MIPOJIBM>KEHUS MHTEPECOB OTEUECTBEHHOM caxapHOU oTpacnu 3a rpanuueid. Kpome Toro, konuepH «benroc-
MHUIIETTPOM» SIBJISICTCSI OCHOBATEJIEM acCOLMAIlUU caxaponpousBoauTeneit crpan-yuactaul TC.

l'ocynapcTBeHHas MOAJEpKKa CBEKJIOCAXapPHOTO MPOU3BOICTBA JIOJKHA CIIOCOOCTBOBATh MaKCHMallb-
HOMY HCITOJIb30BAaHUIO JOCTI)KEHUH HAyYHO-TEXHUYECKOTO MPOrpecca, HApPaBICHHOTO Ha PAacUIINpEeHNe BbI-
MMyCKa KOHKYPEHTOCIOCOOHON mpoayknuu. [lo MHEHUIo 3apyOexHBIX W OTCUSCTBEHHBIX YUYCHBIX-
SKOHOMHCTOB, Hanbosee 3)(HEKTUBHBIM MEXaHU3MOM PETyJIMPOBAHUS CaXapHOTO PhIHKA U 3alUThl HHTEpe-
COB CTpaHbI ABJISICTCA UCIIOJIB30BAHUEC KOMIIJIEKCA MCP, YCTAaHABJIMBAIOIICTO pa3MEphI CHeI_[I/I(i)I/I‘IeCKI/IX cTa-
BOK TaMOJKEHHBIX TIONUIMH Ha BBO3 Caxapa-ChIpIla, MEXaHU3MBI CYOCHIUPOBAHMS BHIPAIIMBAaHUS CaxapHOU
CBEKJIbI U 00bEMBI KBOT Ha BBO3 TPOCTHHUKOBOTO CHIPIIA.

Kpowme Toro, k unucity NpuOpUTETHBIX HaNpaBIeHUH rOCy1apCTBEHHOTO PEryINPOBAHUS CIIEIyeT OTHe-
CTH TIpOBENIeHNE Tapu(HOHN TMOJUTUKH, HAITPABICHHOW HAa OTpaHUYEHUE UMITOPTA caxapa-ChIpIia; pa3paboTka
M WCTONB30BaHWE THOKOM HAJOTOBOHM IMONWTHKK IS TPEANPUATHI CBEKIIOCAXapHOTO ITOAKOMITIEKCa, C
o0ecrieueHueM HaJIOTOBBIX JIBI'OT, HAMPABJICHHBIX HA CTUMYJIMPOBAHUE Pa3BUTHS CBEKJIOCAXapHOTO IMPOU3-
BOJICTBA U PEryJIMpOBaHUC NJOXOJHOCTH Ha PA3JIMYHBIX €r0 YpPOBHAX; NPCACTABICHUC JIbITOTHBIX KPECAUTOB
CaxapHbIM 33aBOJIAM U CEJIbCKOXO35IICTBEHHBIM TOBAPONPOU3BOIUTENSIM; CTUMYJIMPOBAHUE PA3BUTHS PHIHOY-
HOU HH(GPACTPYKTYPHI H Jp.
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JIM3UHT, KAK AJIbTEPHATUBHBIV NICTOUYHUK ®UHAHCHUPOBAHUA
JAEATEJBHOCTH B AIIK

C.A. KyuyepkoBa
«Taspuueckuil 2ocyoapcmeennblil azpomexHono2uieckull ynugepcumemy, Ykpauna, . Meaumonons

CenbCKOXO035ICTBEHHBIE IPEANPHUATHS B YCIOBUAX OCTPOIl HEXBATKU COOCTBEHHBIX (DMHAHCOBBIX pe-
CYpCOB CTaparoTcs 0OJbIlle BHUMaHUS YACNATh albTePHATHBHBIM NCTOYHHKAM (DMHAHCHPOBAHHS TPOU3BOJI-
CTBEHHO-XO3IMCTBCHHON JCATEIBHOCTH. Pa3BuTre (pUHAHCOBO-KPEAUTHON CHCTEMBI B YKpaWHE HA JTaHHOM
JTame Bce Ooliee TECHO B3aMMOJCHCTBYET ¢ MHCTpyMEHTaMH (PHMHAHCOBOTO OOECTIEYECHHUSI CEeNbCKOXO3SM-
CTBEHHBIX Tpeanpusatuii. OOHOBIEHHE OCHOBHBIMH CPEACTBAMH SBIIAIOTCS TJIABHBIM 3aJIOTOM Pa3BUTHSA U
HpI/I6I>IJ'H)HOCTI/I JACATCIBbHOCTH. OZ[HOﬁ 13 aAJIbTCPHATHUB 6aHKOBCKOMy Kp€auTy ABJIACTCA JIM3WUHT. dunaHco-
BBIH JIM3UHT, KaK JEWCTBEHHO (PMHAHCOBO-KPEAUTHBIA MEXaHHU3M, CIIOCOOCTBYET MOOWITU3AIIUN CPEICTB IS
MHBECTHUIINH, a Tak)Ke 00ecreunBaeT TapaHTHPOBAHHOE HCIIOJIb30BaHNE WHBECTHIIMOHHBIX pecypcoB. Bemb
MIPOIIECC CTAHOBJICHHSI M Pa3BUTHUSI MAJIOTO OM3HECA IPOUCXOAUT B YCIOBHAX PE3KOT0 OTpaHWYeHUs (PUHAH-
COBBIX PECYPCOB, a TAKXK€ OTCYTCTBHS JCHCTBEHHON CUCTEMBI (PMHAHCHPOBAHUS, KPEIUTOBAHHS U CTPaXOBa-
HUS TIpeANpUHIMATEIbCKON AesTeabHocTH [1].

Jlaneko He Bce OaHKM MIIyT HAa KPEAUTOBAHKUE MAJIOTO M CPETHEr0 OM3HEca, XOTS MOAIEPKKa MAIoTro U
cpemHero Om3Heca SBISAETCS MPHOPUTETHBIM HaIlpaBlieHHEM Ha TOCYAapCTBEHHOM YPOBHE. Y CIIOBHUS TaKOTO
KpPEIUTOBAHHS SIBIISTIOTCS TOCTATOYHO JKECTKHMH Il HAUMHAIOIMX OM3HECMEHOB U JAJEKO HE BCE MOTYT
CTaTh 3aeMIIUKaAMH.

Kaxnpiii mpenpuHuIMaTessb, pepMep MbITAeTCsl CAMOCTOSTENILHO PELIUTh BOIPOC ¢ OOHOBIICHHEM OC-

HOBHBIX CPCICTB. MHuorue MMPUHOUIIAAJIBHO OCTAaHABJIIMBAKOTCS Ha PIMHOpTHOfI TCXHUKE, IMMYCTh AAXKE HC HO-
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BOH, HO BCE-TaKW 3TO MPOBEPEHHOE KAa4eCTBO M KOMQOPT I MexaHu3aTopa. Pamm Takoil TexHUKH OepyT
KpPEAWTHI, He 005Ch BHICOKMX OaHKOBCKHX TPOIICHTOB.

EI]_IG BAapHAHT: B34ATb B JIM3UHI TCXHUKY OTCUCCTBCHHOTO IMPOU3BOJACTBA Ha YCJIOBUAX I'OCYyHapCTBCH-

HOM mporpaMmsbl. DTO yKe He MPOCTO JOTAaIHs, a CKOpee MHBECTUIUS ToCcyAapcTBa, MOJydaeT OTAady B

(hopMe MU3MHTOBKIX MaTexeil. CBoeoOpa3Hyo pa3HOBUAHOCTh KPEANUTA, HO ¢ OoJiee MATKUMU, KaK JIs Ce-
30HHOTO arpapHOTO MPOU3BOIUTENS YCIOBHIMH.

JIM3uHTOBBIE OTEpallMU BHICTYMAIOT, KaK 0COOBIN crl0cO0 MHBECTUPOBAHUS U SBIIIETCS CBOCOOpPa3HOM

aJILTepHaTHBOﬁ 6aHKOBCKOMy KPCAUTOBAHUIO, IMOCKOJIBKY JIM3UHI' OCHOBAH Ha TEX XC MNPUHIOHUIIAX, YTO U

KPEIIUT — CPOYHOCTD, ITIATHOCTh, BO3BpAT (MaTepHaaIbHOE 00CCIICUCHNE).

Jlis Gonee TyOOKOTO pacCMOTPEHUST BOMPOCca (PMHAHCOBOT'O MHBECTUPOBAHUS C TIOMOIIBIO TEX MU
WHBIX METO/IOB, TIPOBENIEM JICTANBHBIN CPaBHUTEIHHBIN aHaTN3 (PMHAHCOBOTO JTM3WHTA W OAHKOBCKOTO Kpe-

JauTa, Tabmuna 1.

Tabmuua 1 — CpaBHUTENBHBINA aHAJIU3 KPUTEPHEB (PMHAHCOBOTO JIM3UHIAa U OAHKOBCKOTO KpeIuTa

Kpurepuu cpaBHeHus

DuHaHCOBEIN JTU3WHT

baHkoBCKUH KpeauT

JICHHA

CpoK paccMOTpeHUs 3asBICHUS 1o 12 yacos 110 30 mHeH, B OTAENBHBIX CIIydasx U
JTOJIBIIIE
Komuccus 3a paccMOTpeHue 3asiB- OTCYTCTBYET MOXET MPUCYTCTBOBATH

CTOMMOCTB YCITyTH AT KIIMEHTa

HHNKE, ITOCKOJIBKY JIM3HMHIOAAaTCIIb HECCT
MCHBIIHNX 3aTpaT, a TAKXKC CYIICCTBYCT
BO3MOXHOCTB IIOJIYUYCHHUA CKHJIOK OT
INOCTaBIIIMKOB

BBIIIIE, TIOCKOJIBKY B IIEHY 3aJI0’KEHa CTOHU-

MOCTbB YCIIYT II0 OIICHKE MMYIIIECTBA, rOC-

MONLUIMHA, HOTapUaIbHbIC YCIYTH, HEBO3-
MOXHOCTb CTPaXOBaHHUS B PACCPOUKY

B0O3MOKHOCTB MOJTy4EHUS] CKUAO0K
OT IMJIEPOB

CYIIECTBYET

HE CYILIECTBYET

O1uiara Hajgora

BBITTOJTHACTCS JIM3MHTOBOM KOMITAaHUEH

BBIIIOJIHACTCA KIIHCHTOM CaMOCTOATCIBHO

CtpaxoBanue noinaoe KACKO

BBITIOJTHSICTCS TU3UWHTOBOM KOMITAHUCH,
BKJIIOYACTCS B JIM3HHTOBLIC TIATEIKHA
PaBHBIMH YacTsIMH 0€3 Ha4MCIEHUS TpO-
IICHTOB

BBITIOJIHACTCSA KIIMCHTOM CaMOCTOATECIIBHO,
OoIriaTa CTpaxoOBKHU Cpa3y

Peructpanus [Ipeamera nu3unra

BBITTOJIHACTCS IM3MHTOBOM KOMITAaHUEH

BBITIOJTHSICTCS KIIMEHTOM CaMOCTOSITEIIBHO,
JIJISL PETMCTPALIMA HEOOXOIUMO:

1. mIpeoCTaBUTh IJIATEHKHBIE IOPYUCHHS
IMJIN KBUTAHIIMHU, IIOATBCPXKAAOIINEC OHﬂaTy
coopa B [lencuonnsIii (hOHT U HaIOTa C
BJIAJIEILIIEB TPAHCIIOPTHBIX CPEICTB;

2. OIIATUTH HOMEPHBIC 3HAKH,

3. OMJIATUTH CBHUJETEIBCTBO O PErHCTPA-
LMK
4. perucTpalys IpoOU3BOIUTCS MIPH YCIIO0-
BUH 00ecCIIeueHUs TPAHCIIOPTHBIX CPEACTB
MECTOM [JId CTOAHKU U XpaHCHHUA UIIU
aBTOXO3SMCTBA

Kpurepuu cpaBHeHuUs

DuHaHCOBBIN JTU3WHT

bankoBCckui Kpenur

OdopmiieHre 3aiaora

CaMOCTOSTEIBHO JIM3UHIOBOM KOMITAHUEH

odopmIsieTcst KIIMEHTOM, ISl 3TOr0 He00-
xoarmMa ormutaTta rocrnountiasl 0,1% u
omnara ycayr Hotapuyca 1000-2500 rpH.

TpeboBaHms M0 00CITYKUBAaHHUIO B
OaHKy

OTCYTCTBYET, KIIMEHT MPOJI0DKAET 00-
CITyKUBaThCSl B CBOEM OaHKe

MPUCYTCTBYET, KaK IPaBUJIO, CYIIIECTBYET
00s13aTeNIbHOE TPEOOBAHUE OTKPBITHS TE-
KYIIUX CYETOB U MepeBoga MUHIMYM 50%
000pOTOB B OaHK

HortapuansHOE oopmieHne

He 00s3aTeIbHO

00s13aTeILHO HOTapHaIbHOE 0(hOPMIICHUE
(1% oT cTouMOCTH AOTOBOPA)

[Mpouenypa mepenaun 000pyRoBa-
HUSI B COOCTBEHHOCTb M CHSTHS
0OpeMeHeHui1 Ha 000pY0BaHUE,
ECIIH KJIMEHT JKEJIaeT ITOIYIUTh
peMET JIN3UHTa B COOCTBEHHOCTh

IIPOCTOH MEPEXO IIPaBa COOCTBEHHOCTH
[10CJI€ YIUIATHI BCEX JIM3UHIOBBIX IjIaTe-
JKeH 110 aKTy IIpreMa-Iiepeaadn, TaKast
repegaya MMyILEeCTBa IPUPABHUBAETCS
3aKOHO/IATEILCTBOM K KYILIS-IIPOJAXKE,
HO 110 JKEJIaHUIO KJIMEHTA BO3MOXKHO
3aKIJIFOYCHHE OTACITHHOTO JIOTOBOPA KYTI-
JIH-TIPOJAKHU

IIOCJI€ TOJHOI'O MOralleHHs KpeAUuTa K-
CHT IOJIy4YaeT pa3peliecHrue OaHKa Ha CHS-
THE 3aJI0Ta, II0CJI€ Yero HOTapuycC JeiaeT
COOTBETCTBYIOIILYIO 3aIIUCh B TOCYIap-
CTBEHHOM peecTpe 0OpEMEHEHUI IBHKH-
MOTO U HEJIBH)KAIMOTO UMYIIIECTBA
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Kpurepuu cpaBHeHus DUHAHCOBbIH JIM3UHT baHkoBCKUH KpeauT

KTo HEceT prcKu COOCTBEHHOCTH? JIM3UHTOBas KOMITaHUs, TPEOOBAHUS KJIMEHT, HE3aBUCUMO OT 0OpeMEHEHUS
TPETHUX JIUI[ U HAJIOTOBBIN 3aJ10T Ha 3aJI0r0OM, Ha IPHOOPETEHHOE B KPEAUT
[IPEAMET JIM3UHTa HE BO3MOXKHEI, I10- 000PYIOBAHHE MOKET OLITH BO3JI0KEHO

CKOJIBKY COOCTBEHHHKOM npeaMeTa JIn- | HAJIOTOBOC U3BbATUC HUIIN HaJIOTOBBIN 3aJ10T
BUHI'a 10 NCTCUYCHHU CpOKa JIM3UHIa SABJIA-
CTCA JIM3WMHIOBasi KOMITaHUSA

['padmk miaTexei Y KJIIMEHTA €CTh BO3MOXXHOCTh CAMOCTOS- | KaK MPAaBUJIO, TOJIBKO CYMMaMH, KOTOPbIS

TCJIBHO COCTABJIATH rpa(bm( JIM3UHI'OBBIX yMeH])HJaIOTCSI IIPOIIOPLIMOHAJIBHO I10ra-

TUTaTeXKEH ¢ yIeTOM OCOOCHHOCTEH ero LIEHUH 3a/10J5KEHHOCTH
ousHeca
Hanuune DomoMHUTENBHBIX IIaTe- OTCYTCTBYET IIPUCYTCTBYET, BO3MOXKHA 33 PAaCUCTHO-
PKEH KaccoBoe oOciryxusanue 1-2% enuHoBpe-
MEHHO, B HeKoTOphIX Oankax 0,1-0,4%
€XKEMECSIIHO

Tabnuna 11mo3055€T BRIACTUTH TaKHEe OCHOBHBIE IPEMMYIIECTBa (PMHAHCOBOTO JIM3HUHIA Niepes OaH-
KOBCKHM KpPEAUTOM:

- OTIEPaTUBHOCTH MTPOBEACHUS TU3HHIOBOM CAEIKH: OBICTPOE pacCMOTpEHUE TOKYMEHTOB (1 AeHB);

- TIepBOHAYAIBHBIE 3aTPaThl HAa IPHOOPETEHNE TPAHCTIOPTA (TEXHUKH, 000PYAOBAHMSI) B TU3UHT HIKE
10 CPABHEHUIO C IPUOOPETEHNEM B KPEIIUT;

- CYIIECTBYET BO3MOKHOCTb MOJYUEHHS CKUIOK OT AUIIEPOB;

- OTCYTCTBYET KOMHCCHS 32 PACCMOTPEHHE 3aABIICHUS, YTO SBISIECTCS AOMOIHUTEIBHBIMU PACXOAAMH —
CTpaxOBaHUE OCYILIECTBISAET JIM3UHIOBass KOMIaHUs, KOTOPOE BKIIOYEHO PaBHBIMU YaCTSAMH B JIN3UHTOBbIE
IIJIATEXH B TEYEHHUE BCETO MEPUOJIA JIN3HHTA;

- peructpanuio [Ipenmera TU3MHTa OCYIIECTBISIET JIU3HHIOBast KOMITAHUS, [IJ1aTa 32 PETUCTPALIIO U
oIIaTa BceX HAJIOrOB U COOPOB BKJIIOUEHBI B JIM3MHIOBBIC TUIATCHKH;

- B MOMEHT IIepeiayy TpaHCIOpTa (TEXHUKH, 000pynoBaHus) JIN3UHIONOTyYaTes0 BOSHUKAET HalO-
roselil kpeaut o H/IC Ha Bcro cymmy ctoumoctu Ilpeamera nusuHra;

- B pamKax JloroBopa JqM3MHra, NiaTekKyu OTHOCATCS Ha 3aTpaThl JIM3MHTrOnomy4yaTesns, yMeHbIas K-
€HTY HaJIOT Ha NMPHUObLIb;

- OTCYTCTBYET HaJIM4YME JOMOJHUTEIbHBIX MaTexe [2].

[TosToMy 1151 CETBCKOXO03MCTBEHHOTO IPeIpUATHA OoJiee eaecoodpasHo NPUHATE HE0OX0AUMOE
000pyZOBaHKe, TEXHUKY HA YCIOBHAX (PMHAHCOBOTO JIN3UHTA.
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I'OCYJAPCTBEHHOE PET'YJIMPOBAHUE MPOAOBOJIBCTBEHHOI'O PBIHKA:
COCTOSHME U IIEPCIIEKTHUBbBI

JI.B. JIaroau4
Yupeoicoenue obpasosanus «benopycckuii 20cy0apcmeenubill IKOHOMUYECKUL YHUBEPCUTNEM Y,
Pecnybnuka benapyco, . Munck

[IponoBOIBCTBEHHBIM PHIHOK MPAKTHYECKH BO BCEX CTPaHaX PEryJlUpYyeTcsl TOCyIapCTBOM, TakK Kak
MPOAYKTHI MUTaHUSI — OCOOBII TOBap, MMEIOUIMK >KU3HEHHYI0 HEOOXOIUMOCTh U OTPOMHYIO COLMATbHYIO
3HAYMMOCTh. BMecTe ¢ TeM HaIlMOHaJIbHBIC PHIHKM HAXOJISATCS O] BIMSHAEM Pa3InYHBIX (aKTOpOB BHEII-
HEH 1 BHYTPEHHEH CpeJibl, 4TO U ONpPEAEIIET CTENeHb, ()OPMBI U HHCTPYMEHTHI BMEIIATEIbCTBA FOCY 1apCTBa
B pabOTy IPOOBOJILCTBEHHOTO PHIHKA B KAXKJOH CTpaHe.

Y4uuThIBas NPOUCXOASIINE MPoLecchl HHTerpauun PecryOnuku benapyck B MUpOBOE SKOHOMHYECKOE
MIPOCTPAHCTBO B YCIOBHUAX Pa3BUTHUS PETHOHAIBHBIX MHTErpaunoHHBIX ¢opmuposannii (CHI, EADC), npu-

381




