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EKOHOMIYHA CYTHICTh ®IHAHCOBOI BE3IIEKN
CIJIbCBROTOCITIOJAPCBHRUX IIAIIPMEMCTB

Tepemienxko M.A.
TaBpiiicbknil fepskaBHNUIT arPOTEXHOJIOTIUHMII YHIBEpCUTET

IIpenmeTHa cyTHicTH piHaHCOBOI 6e3MeKu CiIbChbKOTOCHONAPChKMUX IIiNIIPUEMCTB 0Oe3IocepeHbO II0B’A3aHa
3 (piHaHCOBOI0O cdeporo ix mposaBy. BoHa iHTerpoBaHa 3 KaTeropi€lo eKOHOMIYHOI Oes3mekwu, IO € OJHUM 3
HaliBa)KJIMBimmx ii esemeHTiB. B craTTi po3risaHyTO CyTHICTH eKOHOMiuHOI KaTeropii «cinancoBa Oesmexa
MAIPMEMCTB» Ta IIPOAHAJI30BAHO CyYacHI IiIXOAY JI0 JI0r0 TPaKTyBaHHA. BuUIijIeHO CKJIaZI0BI XapaKTepPUCTUKU
dinaHCOBOI 0e3meKy CiIbCHKOTOCHONAPCHKMUX IMiIIPUEMCTB. SalIPOIIOHOBAHO BJIACHE (POPMYJIIOBAHHA TEPMiHY
«(pinaHcoBa He3meKa CiJIbCbKOTOCIIONAPCHKNUX IMIATIPUEMCTB» Ta 0ro OOIpyHTyBaHHA.

KiarodoBi cioBa: cinbCcbKe TOCHOAapPCTBO,
MeXaHi3M, 3arpo3n.

HOCTaHOBKa npoodyaemu. 3a YMOB CbOTOJEHHS,
110 XapaKTepU3YEThCA IIMPOKOI 3MiHOIO
aKTOPiB 30BHIIIHLOIO i BHYTPIIIIHBOTO CEPEeIOBUIIA
(PYHKIIIOHYBaHHA Cy0 €KTIB roCIioflapioBaHH:A, BUCO-
KM piBHeM (PiHAHCOBMUX PU3UKIB, OJHUM 3 aKTy-
aJIbHMX HANPAMKIB cTae 3abe3medeHHA (pPiHaHCOBOI
0e3meKn CibChKOrOCIIONAaPChKUX MiAIPUEMCTB.

TepmMmin «iHaHCcOBa Oe3neKka» BUKOPUCTOBYETHCH
BiIHOCHO HeJaBHO Ta KOMILJIEKCHO i JOCUTBL JOKJa-
HO PO3IJIANAETBCA CYYacHUMM JIOCJHiTHMKaAMM Ha
MaKpOpiBHI, AK NPaBMUJO, y CUCTeMi OiJIbII 3araJjb-
HOi KaTeropii «exoHomiuHOi Oe3mexn nmepsxaBu». Ha
piBHI cy0’eKTiB rocrosaploBaHHSA, KOMIIJIEKCHE J10-
CJIIPKEeHHA CYTHOCTI MOHATTA «(iHaHCOBa Oe3meka»
B cydacHOI JiTepaTypi BimobpaskeHHA Ie He oJlep-
$KAJIO0 7 1IeHTU(IKYETbCA 3BUYANHO JIMIIIE AK OJVH
3 eJIeMEeHTIB eKOHOMiuHOI Oe3mnexu cyb’eKTiB rocro-
napioBaHHA. [Ipy gociigskeHHI OKpeMUX eJleMeHTIB
¢pinancoBoi 0e3meKy CiIbCHKOTOCHOAAPCHKMX ITif-
IIPMEMCTB, MI0B’A3aHNX 3 3abe3medeHHAM X hiHaH-
COBOi CTIIKOCTI Ta HAJIE}KHOTO PiBHA (PiHAHCOBOTO
CTaHy, IJIAaTOCIPOMOYKHOCTI, HelTpaJsizanii ¢inan-
COBMX PUBMKIB, y CaMOCTifHUII 00’€KT KepyBaHHHA
BOHA TaKOK He IHTerpoBaHa.

Anaiiz ocraHHIX AOCHIJKeHb Ta IIyOJiKaIiii.
Konnenryansui 3acagu mocaimxeHHa OaraTopiBHe-
BOI cucTeMM (piHAHCIB 3 BU3HAYEHHAM PIBHA 3aXV-
meHocTi (piHaHCOBUX iHTepeciB ycix JaHOK hiHaH-
COBUIX BiTHOCVH, & TaKOK TPAKTyBaHHA (PiHAHCOBOTO
3a0es3nedeHHs NIAJBHOCTI MiATIPUEMCTB Ta iX COLi-
aJIbHO-eKOHOMIYHOTO PO3BUTKY BUCBITJIIIOIOTECA Y
npauax O. Bapanoscekoro, M. €pmorienka, B. Ky-
gyepenka, M. Ilem auenko, M. Mensauk, IO. ITaciu-
Huka, A. CyxopykoBa Ta iH.

Mera i 3aBgaHHA cTAaTTi NOJArae y HeoOXigHOC-
Ti 3aCTOCYBaHHA KOMILJIEKCHOTO IIXONY IO BU3HA-
YeHHA EeKOHOMIYHOi cyTHocTi «QiHaHCcOoBa Oe3meka
ClJIBCBKOTOCIIONAPCHKUX ITiAIIPUEMCTBY, 1110 06yMOB-
JIIO€ MOSKJIVMBICTB 11 BIJOKpeMJIEHHS B CaMOCTIVIHMIL
00’€KT JOCIiIPKEeHHA B 3araJbHili cucTeMi (piHaHCIB
OiAIIPUEMCTB.

Marepiasa i MeTOgUKA AOCHiNKEeHb. 3aCTOCYBaH-
HA KOMILJIEKCHOIO MifXonay miofo popMyBaHHHA, 3a-
Oe3meueHHA Ta peaJizamii crparterii eKOHOMIYHOrO
PO3BUTKY CIJIBCBKOTO T'OCIIOApCTBA, Iif] BIIJIMBOM
3arpo3 Ta BUKJIMKIB PMHKOBOTO CEPEJIOBMUINA, B Te-
opii 7 mpakTHUIll HOCATH Oeuio (pparMeHTaJbHUIL i
BUOIpKOBUIT XapaKTep, 3aJMINaldy iX TaKUMHU, II0
IoTpe0yI0Th YTOYHEHHA i3 TEOPEeTUYHOro i MeTomo-

dinancoBa Oesmexa,

3abesnevyenna QinaHcoBoi 0Oes3meknu,

JIOTiYHOTO OOKY CYTHICHOTO IIOHATTA EKOHOMIiYHOIi
kaTeropii «ginancoBa 0Oesneka CiJIbCHKOTOCIONAP-
CBbKUX IiNIIPUEMCTB» Ta BUABJIEHHA HAMOLIBII Xa-
pakTepHux ii ocodbamBocTe.

PesyabraTu pociaig:keHb Ta iX OOroBOpeHH:.
Cy4acH1ii poO3BUTOK BiTYM3HAHOI €KOHOMIKM IIepe-
Oauae icHyBaHHA i Aif0 cy0 €KTiB rocrnomapoBaHHA B
MOBaX KOPCTKOI'O KOHKYPEHTHOTO CEPENOBUIIA, Cy-
minpHOI ryiobaJizarii, iHTerpamnii Ta B3aeMo3aJsesk-
HocTi GisHec-mIporieciB, a TakoK BimcyTHOCTI Bciei
HeobOxinmHoi iHdopmarnii mpm mpuiItHATTI yopaBIiH-
cbKUX pimreHb. CKJIaIHICTh KOHTPOJIIO 30BHIIIHIX Ta
BHYTPIIIHIX BMKJIMKIB Ta PU3UKIB YIPaBJIHHA roc-
OAPCHKOI0 MiAJBHICTIO IMiJIIPMEMCTB CTAalOThH BCE
6iJIBIII aKTyaJIbHMMM Ta BarOMMMI 3 OTJIALY Ha KpU-
30Bi ABUIIIA B CBITOBIV Ta HAIllOHAJIbHIV €eKOHOMIKaX.

Tak, O.I BapaHOBCBKMII, IOCIHIIKyOUM OaraTo-
piBHeBy cuctemy iHaHciB, BimoOpaskae ii uepes
CYKYIIHICTL KpuTepiiB i mokas3HukiB ii crany, Aki
XapakTepusyoThb: 30ajlaHCOBaHICTL (pbiHAHCIB, HO-
CTaTHIO JIKBiIHICTL aKTMBIB 1 HasgBHICTHL HeOOXi-
HIYX TPOIIOBMX 1 30JI0TOBAJIIOTHMX PE3EPBiB; piBEeHb
3aXMUIIeHOCTi (PiHAHCOBMX iHTepeciB Ha BCiX PIBHAX
diHaHCOBMX BimHOCHH; piBeHb 3abesredeHOCTi Ipo-
MaJAHaMM, JOMAIIIHbOTO IOCHOAApCTBa, BEPCTBU Ha-
CeJIeHHd, IINIPMEMCTBA, PErioHy, raJjysi, CceKTopy
€KOHOMIKMN, PUHKY, JIE€PsKaBlU, CYCIILJILCTBA, MiKIEp-
JKaBHIX yTBOPEHb, CBITOBOrO CIiBTOBapucTBa (piHaH-
COBUMIM pecypcamy, JOCTATHIMM JIJIA 3aJ[0BOJIEHHA
ixHix morpeb i BMKOHAHHA icHyIOUMX 3000B’A3aHB;
cTaH (piHAHCOBOI, TI'POIIOBO-KPEOVTHOI, BaJIIOTHOI,
O6aHKiBCBKOI, OIO/YKETHOI, IMOZATKOBOI, PO3paxyHKO-
BOI, iHBecTMIIiViHOI, MMTHO-Tapu@HOI Ta (OHIAOBOI
CUCTEM, a TaKOXK CHUCTEeMM IiHOYTBOPEHHH, AKUIL
XapaKTepnu3yeTbes 30aJlaHCOBAHICTIO, CTIMKICTIO 10
BHYTPINIHIX 1 30BHIIIIHIX HeraTMBHUX BILIMBIB, 37aT-
HicTIO 3a0e3neunTy (PiHAHCOBY CTiNKiCTD, eDEKTUBHE
(bYHKITIOHYBaHHs HalllOHAJbHOI €KOHOMIYHOI cucTe-
MM Ta eKOHOMiuHe 3pocTaHHA [2, c. 9]. OueBumHO,
10 TakKe TPaKTyBaHHA (QiHaHCOBOI Oe3Iexku Ccorli-
aJIbHO-€KOHOMIYHOTO PO3BUTKY JIEPKaBM MOKe OyTH
OCHOBOIO BVBYEHHA CYTHOCTI IIOHATTA «(iHaHCOBA
Oesreka MiOIPUEMCTB», III0 € CKJIAJIOBOIO (piHAHCO-
BOI IIOJIITMKM COLaJIbHO-€KOHOMIYHOTO PO3BUTKY
JlepskaBl, a Ha MIKpOPIBHI iepapxii ynpaBJiiHHA eKko-
HOMIKOI0 — YaCTMHOIO IIOHATTA «(piHaHCOBa Oesmera
ClJIbCBKOTOCIIOIAPCHKUX IIiAIIPIEMCTBY.

B oxpemux HaykoBux pociaimxenasax Al Cyxo-
pykoBa, M.M. €pMoIrieHKO Ta iHININX BYEHUX, Bimo-
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OpaskeHO B3a€MO3B’A30K (PiHAHCYBAHHA PO3BUTKY
HiIIPUEMCTB PeaJIbHOTO CEKTOPY €KOHOMIKM 11 3a-
OesrneueHHA (PiHAHCOBOI 0e3MeKy JepsKaBy, BU3HA-
YeHO Iepesik MeToniB i 3acobiB qepskaBHOI IOJIi-
TUKY IOKPAIlleHHs (PIHAHCOBMX MOSKJVBOCTEN Ha
MakpopisHi [9, c. 11; 6; 1, c. 29; 7].

BogHouac ycksiagHeHHA (iHAHCOBUX BiJHOCKUH
i BIJIMBOM CBITOBOI (DiHAHCOBO-€KOHOMIYHOI KpI-
31 aKTyaJi3ye HeoOXigHiCTB PO3pOOKM 71 3acTocy-
BaHHA Ni€BMX 3aco0iB IMOKpalleHHA piHaHCOBOI Oe3-
IIEeKV MiAIPUEMCTB ClJIbCBKOIO IOCIIOJNAPCTBA.

IIpenmerHa cyrtHicTh (piHAHCOBOI Oesnexy ciyb-
CBKOTOCIIOJIJAPCHKMX —MiJIPMEMCTB 0Oe3I0cepeHbO
oB’sA3aHa 3 (PiHAHCOBOIO cheporo ix mpoaBy. Bona
iHTerpoBaHa 3 KaTETrOpi€l0 eKOHOMIYHOI Oe3mekn, 110
€ OOHUM 3 HalBaKJAMBIIIMX ii eseMenTiB. DPiHaH-
CcOBa KOMIIOHEHTa B 3araJibHiil cucTeMi eKOHOMIYHOI
0e3rneKn CiJIbCBKOTOCIIONAPChKUX MiMIIPUEMCTB BU-
3HAYa€ThCA UYepes CTpaTeriro 3/iJiICHEHHA PecypCcHO-
ro 3abe3neyeHHda iX PO3BUTKY [5].

IIpakTuyHOo BCi CKJIAAOBI PO3IIMpPEHHA 00CATY
TOCIIO/IaPIOBAHHA MHiNTIPUEMCTB 1 BiTHOBJIEHHA CKJIA-
Iy iX aKTMBIB BMMaraloThb 30iJbIlleHHA cyMu (piHaH-
coBuX pecypciB. Bubip mxepes dopMmyBaHHA IUX
pecypciB, a Tako)K MiHiMiZalig BapTOCTi IXHBOTO
3aJIydeHHs B 3HAUHIM Mipi BM3HAYAIOTH PiBeHb i-
HAHCOBOI He3aJIe)KHOCTI minmmpuemcTB. Binmosimno,
3abesneueHHa (piHaHCOBOI Ges3reKku CiJbCbKOrocro-
JapPCBKVX IiAIPMEMCTB € HEBZ'€MHOIO CKJIAIOBOIO
dginancoBoi crparerii iXx po3BUTKY.

Omneparii, mos’a3ani 3 (PIHAHCOBOIO MiAJIBLHICTIO
CLJIbCBKOTOCIIONAaPChKMUX MiANIPUEMCTB, MalOTh CTa-
OimbHMIT XapakTep, TOOTO B3IiMiICHIOIOTHCA IIOCTIIHO.
B mepmry uwepry, 1e moB’sA3aHO 3 THUM, IO KOYKHE
IMAIIPMEMCTBO B IIpoIleci cBo€l AiAJBHOCTI Mae Io-
Tpeby B 30BHIIIHBOMY (PiHAHCYBaHHI, I1I0 BiIIIOBiA-
HO 3abesreuye mocCTiiHe 00CJIyrOoByBaHHA (piHaHCO-
BIUX peCcypciB, IPUTATHYTUX 13 30BHIIIHIX IKepeJL.
dinaHcoBi omeparrlii 37iMICHIOIOTECA HABITH B yMOBaX
TYIMYaCcOBOT0 (IIOBHOTO) IPUIMHEHHA ONepalliiiHol 1i-
AJILHOCTI HIAIIPMEMCTB B 3B’A3KY 3 HECIPUATJIIVBOIO
KOH IOHKTYPOIO TOBapPHOrO PUHKY abo 3 iHIMX mpu-
uyH (oIepariii o CTArHEHHIO NebiTopchbKoi 3ab0pro-
BAHOCTI; PO3PaXyHKIB 3 OIO[PKEeTOM i 11032010 [3Ke THI-
MM (poHIaMM; peastizaliii (piHAHCOBMX aKTUBIB TOIIO).
3a IMX yMOB, IIEePIIOYEProBO IIOCTAE 3aBIAHHA OIle-
patuBHOrO (PiHAHCOBOTO YIIPABJIHHA (iHAHCOBUMU
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pecypcaMu IIpy B3a€MOIil 3 OCHOBHMMM (piHAHCOBU-
MM IHCTPYMEHTaMH, II[0 XapaKTepU3yIThb (PiHAHCO-
BUI CTaH, BUABJIAIOTL peaJibHI MOMKJIMBOCTI piHaH-
COBOi CTiMKOCTi, POPMYIOTH YMOBU JJII €KOHOMIYHOTO
pocty i mepemymoB 3abesmneueHHA (piHAHCOBOI Des-
IIEeKV CLIBbCHKOTOCIIONIAPCHKUX ITiITIPUEMCTB.

Ockinbkn 3abe3meuenHa (iHaHCOBOI 0Oedrexn
ClJIbCBKOTOCIOIAPChKNX IiAIIPUEMCTB MOKe BinbOy-
BaTUCA B KOPOTKOCTPOKOBOMY Ta JOBIOCTPOKOBOMY
nepiofax 3 ypaxyBaHHAM I[ijIell JepsKaBHOTO pe-
T'YJIIOBAHHA PO3BUTKY TaJy3i CIJIBCBKOrO TocIozap-
CTBa, TOMY, 3 TOUKM 30PYy ONTHMi3alii 3a/iydeHHA Ta
BUKOPMCTAHHA IIO3VYEHMX KOILTIB, 10 BIAirpaioThb
poJsib piHaHCOBOI 0asm INPOBEEHHA CTPYKTYPHUX
IIepeTBOPEHD Ha MiANIPUEMCTBAX, HEOOXITHO PO3IJIA-
JlaTy Ha OCHOBI IIPMHIIUIIIB 3aKOHHOCTI, JOLIJIBHOCTL
Ta e(PpeKTUBHOCTI.

BigmiTumo, 1110 Ha cboronHi, came 3abes3IedyeHHs
pinaHCOBOi 0e3meKy CiIbCHKOrOCHOAAPChKUX ITifI-
IIPUEMCTB Yy JOBIOCTPOKOBOMY Ilepiozii m03BoJIA€
3abe3meun Ty (piHAHCOBY CTabiJBbHICTE IX PO3BUTKY,
32 pPaxyHOK OIITMMisallii 3aJy4eHOro Ta BJIACHOIO
ramitasay. Ile crnpusae 3HMMKeHHIO (DiHAHCOBOTO pPUI-
31Ky, 3abesneuye HaybIIbII e(PEeKTUBHY CTABKY 3a-
Jy4eHHA (PiHAHCOBMUX pecypciB, IOKa3ye BUTIAHICTH
IHBECTUITIIHMX IIPOEKTIB, 306iJbIllye IHBECTUIIITHY
IpMBalJIMBICTb TOCIIONAPIOIOUNX Cy0 €KTIB.

OCHOBHOIO JTOMiHAaHTHOIO 3abesrnedeHHA iHAH-
coBOi 0Oe3meKy IMigNpMEMCTB € B3[aTHICTb NIPOTHU-
IiATY HAABHUM 1 MOMKJIMBUM PU3MKaAM, 3arpo3aM
Ta nii HecnpuATIMBUX (PaKTOPIiB BHYTPIIIHBOTO Ta
30BHINIHBOrO xapakTepy. Cepes, OCHOBHUX pPU3U-
KiB, AKi (pOpMYyIOThCA B 30BHIIIHBOMY OTOYEHHI Bi-
TYMBHAHUX  ClJIbCBKOTOCIIONAPCHKMUX  MiJIIPUEMCTB
M.f1. lem’siHeHKO BinMivae: HU3bKUI IIJIATOCIIPOMOYK -
HIUI IONNT HaceJIeHHdA, HeJJOCKOHAJICTh HOpMaTVBHO-
IIpaBoBOi 6as3m, 3pocTaroda KOHKYPEHIid 3 OOKy iHO-
3eMHUX BUPOOHMKIB, iICHYIOUMIT OMCIIAPUTET IIHOBUX
BigHOCMH Misk pisHMMM cdepaMy arpapHoi raJysi,
HU3BKUII piBeHb (piHAHCOBOI MiATPUMKM 3 OOKY mep-
$KaBM, PO3BUTOK 1H(JIAIINHMUX MIPOLIeCiB, 1110 0OMesK-
ye€ KpemuTHI BimHOCMHNM. BHYyTpimIHIMM 3arposamu,
AKl 3HAYHO 3HIDKYIOTH PiBeHBb (PiHaHCOBOI Oesrnexru
HMiIIPMEMCTB, €. oOMesKeHi (piHAHCOBI MOKJIMBOCTI
OinpIocTi cy0’e€KTiB rocrofapioBaHHA, HeOpraHiuHA
CTPYKTYPa KalliTaJy, HeIIOBHE BUKOPVCTaHHA BUPOD-
HIUMX IIOTYKHOCTE}, 3HOIIEHICTh MaTepiaJbHO-TeX-

KinpkicHi Ta sikicHI mapameTpu (piHaHCOBOI Oe3meKn

HiyHOi 0a3m, HU3bKMII PiBEHb BUMKOPVICTAH-
HA HeMaTepiaJIbHUX aKTUBIB, BiICYTHICTb
cTpaTeriyHoro (piHAHCOBOTO IJIAHYBAHHHA,

HecTada KBaJipikoBaHMX KaapiB B cdepi

CdopmoBana cuctema mpiopuTeTHUX (HiHAHCOBUX IHTEPECIB

biHAHCOBOrO MeHeIYKMEHTY [4].
dinancoBuM iHCTpyMeHTOM cTabimi-

3amii PO3BUTKY CiJIbCHKOTOCIIONAPCHKUX

InenTudixkosana cucrema 3arpo3 (GpiHaHCOBHM iHTEpecam

MiANIPMEMCTB BUCTYNAIOTh copMoBaHi
B mpoueci cdinaHcoBoi miAnbHOCTI pisHi

3axXHIIEHOCTI (IHAHCOBUX iHTEpECiB

JudepentiiioBannii piBeHb KiJIbKICHUX Ta SKICHUX MapaMeTpiB

cTpaxoBi I iHII IiBOBI IpoIIoBi hoHIM
Ha BUIIAJIOK HellepenbadeHNX KOJVBAHBb
KOH'IOHKTYPM He TiJbKM (PiHAHCOBOTO,

aJjie i TOBapHOrO PUHKIB, 3HVMKEHHA 00Ca-

CxiaanoBa (inancoBoi 6e3nmexn
CLIIbCBKOr0CNOAAPCHKUX MiAMPHEMCTB

JUSUTBHOCTI CY0 €KTIB

3a0e3neyeHHs cTabLILHOCTI (PIHAHCOBHUX IPONOPLiH

riB omepauirngoi nisaapHOCTi, a BinmoBin-
HO 71 omepariitHoro npubyTry. Yum BuIlle
YacTKa CTPaxXOBMX 1 IHIIMX IIJIBOBUX

0 40 4 101101

3abe3neyeHHst HEOOXIIHMX YMOB (hiHAHCOBOTO 3pPOCTAHHS

doHAIB y 3araJbHill CyMi BUKOPUCTAHOTO
OignpueMcTBaMM KalliTajsy, TUM BifAIo-
BimHO BuIle piBeHb ¥ioro piHaHcoBOi Oe3-

Puc. 1. CknagoBa xapakrepucTuka (piHaHCOBOI Oe3mekn

CiIbCHKOTOCMOAAPCHKUX HMiIPUEMCTB

IIeKy 1 peaJizania 3ayjad ix eKOHOMITHOTO
po3BUTKY [3].
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Buxonsaum i3 BuiesasHaueHOro posrisany 6aso-
BIUX KaTeropili, OCHOBHI CYTHICHI XapaKTepUCTUKU
IIOHATTA «(piHaHCOBa Oe3meKa ClIbCBKOrOCIOmap-
CBKMX MIAIPUEMCTB» MOMKYTb OyTM IIpeJicTaBJIeHi
HaCTYIIHUM 4MHOM (puc. 1).

IlinboBa copsaAMoBaHiCTE cucteMu (PiHAHCOBOI
0e3meKn CiIbChKOIOCIIONAPChKMUX IIIIIPUEMCTB BU-
XOIAUTb 3 MOKJIMBOCTI 3abe3ledeHHA HacaMIlepe[
HaBasKJIMBIINX apaMeTpiB (PiHAHCOBOI He3aJex-
HOCTi cyO’e€KTiB rocrnomaproBaHHA (30KpeMma, 37aT-
HicTp 30epiraTm i1 HapouryBaTu cBiii iHaHCOBMI
rnoreHiiaJg, s3abesnedyBaTyu peaJisalniio cBoix i-
HaHCOBUX iHTepeciB, 30epiraTy HeoOXimHMII piBeHb
¢inancoBoi crabinmbrocTi). 1A cyKymnHiCTL mapame-
TpiB (hOpMy€eTbCA HA IPUHIMIIAX CHCTEMHOCTI, III0
JI0O3BOJIFIE OXapakTepusyBaTy (PiHAHCOBY Oe3mery
ClJIBCBKOTOCIIONAPCHKUX IIAIIPUEMCTB K CaMOCTIii-
Hy CHCTEMYy, II0 BiApi3HAETBCA BiJ IHIIMX CHCTEM
3a0e3neueHHAM (PYHKIIOHYBAaHHA ClJIbCHBKOIOCIIO-
JIAPCBKUX IiAIIPUEMCTB.

OTxe, MOYKEMO KOHCTATyBaTH, 110 Bif piBHA di-
HaHCOBOi Oeamexkmu Oyme 3aJjexaTy e(PEeKTUBHICTD
(PYHKITIOHYBaHHSA COIiaJIbHO-€KOHOMIYHOTO MeXaHi3-
MY CiJIbCBKOTOCIIOJIJAPCHKMX IMiAIPMEMCTB, 3abesme-
4eHHA PoOOTOI0 JI0TO IIPAIiBHUKIB, a TaKOK PiBEHb
Ta YMOBU iX SKUTTH.

Ha wam noroan cneumdivuni ocobamBocTi cib-
CbKOTO TOCIIOJIapCTBa AK rajysi BMMaramoTb OKpPeMO-
ro migxoxny. BpaxoByroum IociiIiKeHHS ICHYIOYOro
KaTEeropiffHO-TIOHATIIHOTO anapaTry II0A0 CYTHOCTL
piHaHCOBOiI 0€3meKyu MiIIIPMEMCTB, BBaXKAEMO, IO
inaHCcOBa 0Oe3meka CiIbCHKOTOCIONAPCHKMUX —IIifl-
IIPMEMCTB fAK CKJAJ0Ba €KOHOMIYHOI Oesmexm AB-
JIsI€ coDOI0 BiITBOPIOBAJIbHUII PiBEHb iX (PiHAHCOBOTO
3abesneyeHHA. Y PO3TOPHYTOMY BUIVIAZAL ITaHe BU-
3HaUEeHHA MOYKHA MPEJCTaBUTM HACTYIHUM UMHOM:
inancoBa Oesneka CiJIbCBKOTOCIIONAPCHKMX ITiAIPN-
€MCTB — IIe cucTeMa (piHAHCOBOTO 3aXJVCTY SKUTTEBO
HeoOXimHMX iHTepeciB HiAIPMEMCTB (rapaHTOBaHICTb
Miskcy0’eKTHMX mudpepeHIianiii iHaHCOBUX iHTEp-
eciB) 3a paxyHOK pPOBIIMPEHHA PiBHA (piHAHCOBOrO
3abe3medyeHHA cy0’eKTIiB rocnofiapioBaHHA (3 ypaxy-
BaHHAM aKyMYJIIOBAaHHA yCiX IKepes (POPMyBaHHA
diHaHCOBMX pecypciB B IMOTOYHOMY Ta JOBIOCTPO-

Cnucok Jgitepatypu:
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KOBOMY Ilepiofiax) Ta 3HVMIKEHHA PiBHA HETaTMBHOIO
BILIMBY AecTabiiisdyrounx (pakTopiB, 110 JOCATAETHCA
IIIJIAXOM BIIMBY (piHAHCOBUX BasKeJIiB Ta iIHCTPyMeH-
TiB Ha IIOKpAallleHHA eKOHOMIUHUX BITHOCMH y MesKaxX
nii ¢pinancoBoro mexaHismy nya 3abesnedeHHA di-
HAHCOBUIX IIPOIIOPIIiN PO3BUTKY MiAIIPUEMCTB.

B perasizoBanomy BursAzni gpinancoBa Oesmexa
CLJIbCBKOTOCIIONAPCHKUX IIANPUEMCTB MOKe OyTu
IpeacTaBJeHa AK:

— cTaH ePEKTUBHOTO BUKOPUCTAHHA (PIHAHCOBUX
pecypciB, 110 BUPaKAa€TbCA B NMO3UTUBHIX 3HAYEH-
HAX IIOKa3HUKIB peHTabesbHOCTI, AKOCTI MeHeI K-
MeHTy, (pOHAOBinmayi Ta 00OPOTHOCTI aKTUBIB, pi-
HAHCOBOI iHTepeciB;

— 3abesnedyeHHA ONTUMAJBHOI CTPYKTYPY Ka-
mitaly,

— HOiATPMMaHHA KYypPCOBOI BapTOCTi ILIHHMUX Ia-
epis;

— 3pPOCTaHHA HOPM AVBiIE€HHMX BUILJIAT;

— HaABHICTb NEePCHeKTUB TOCIOJapPChKOTO PO3-
BUTKY.

BucnoBrn. TakyM 4MHOM, €KOHOMiIYHA CYTHICTH
pinaHCOBOiI 0€3MeKy CiIbCHKOTOCHOAAPCHKUX ITifl-
MIPUEMCTB BUpaskaeTbcad B (POPMYBaHHA CUCTEMU
iHaHCOBOTO 3aXUCTy, AKA JO3BOJUTH 3a0e3medmnTy
CTIMKICTB 10 BILIMBY IIPUPOJIHMUX Ta EKOHOMIYHUX
PU3MKIB, NOCTAaTHIN piBeHb KPeIUTOCIPOMOYKHOCTI
Ta iHBeCTUIIHOI TpUBabIMBOCTI, & TAKOK ITO3UTUB-
HY Bifady BKJIAJIEHOTO KaIliTaJy. SalopyKOI IIpU
IBOMY Mae€ cTaTy 3a0e3nedeHHsA ONTYMAJIBHOTO PiB-
HA BUPOOHMIITBA, II[0 3aJOBOJBHATMUME IIOTPeOM Ha-
ceJIeHHs i mepepobHy IIPOMMCJIIOBIiCTD, 3a0e31eYeHHA
PO3BUTKY CIIBCBKUX TEePUTOPili Ha OCHOBI 3pocTaH-
HA JIOXO/IB ClJIbCHKOI'0 HAaCEJIEHHA 1 CTBOPEHHSA HOP-
MaJIbHIUX YMOB $KUTTS, 3abe3medeHHs, 30epeskeHHA
1 IPMMHOYKEHHA NPUPOJHOTrO MOTEHIaly AK OCHOBU
arpapHOTo BMPOOHMUIITBA.

IIporec 3abe3neuenHa piHaHCOBOI O€3MEKN Cib-
CBbKOT'OCIIONIaPChKUX (POPMYBaHb MOYKHA PO3IJIANATH
i AK mporiec 3amobiraHHA MOMKJIMBUX 30UTKIB Bin He-
TraTUBHUX BIIMBIB Ha Pi3HI acrexkTy poboTu ciy:kd
CIIbCBKOTOCIIOZIAPChKUX MiAIPUEMCTB i3 3abesme-
4eHHA NPUOYyTKOBOCTI, 30eperkeHHA (PiHAHCOBUX iH-
TepeciB i mepcrekTuBHOCTI HizHeCy.
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Teperenko VML.A.
TaBpuduecknii rocyIapCTBEHHBIN arpOTEXHOJIOTMYECKII YHUBEPCUTET

SKOHOMIYECKAA CYI[HOCTb ®MTHAHCOBOJ BE3OIIACHOCTHU
CEJIbCKOXO03dAVICTBEHHBIX IPEIIPUATHI

AnHOTaUA

IIpenmeTHasA CyIIHOCTE (PMHAHCOBO 0€30IIACHOCTY CEJIbCKOXO3ANCTBEHHBIX NIPEeIIPUATII HEIIOCPEeICTBEHHO
cBsA3aHA ¢ (PMHAHCOBOI cpepoit ux nposapiaeHnsa. OHa MHTErPUPOBaHA C KATETOPHMEN 9KOHOMIYECKOi 6e3omac-
HOCTM, KOTOpas ABJAETCA OJHUM M3 BaKHENIINX ee BJIEMEHTOB. B craTbe paccMOTpeHa CYHUIHOCTb SKOHOMU-
4eCcKoil kaTeropun «(pyHaHCOBasA 0€30I1aCHOCTD IIPEAIPUATUI» M IPOaHAIV3MPOBAHbl COBPEMEHHBIE ITOIXObI
K €ro TPaKTOBKe. BbIZIeJIeHbl COCTABJIAIOIINE XaPaKTEPUCTUKM (PUHAHCOBOW 0E30MaCHOCTY CEeJIbCKOXO03AN-
CTBeHHBbIX npennpuaTmii. IIpensioskeHa cobcTBeHHasaA (POPMYJIMPOBKA TepMMHA «(pUHAHCOBAaA 0e30IacHOCTD
CeJIbCKOXO03AJICTBEHHBIX IIPEANPUATU» 11 ee 000CHOBAaHME.

KaoueBble cioBa: cesibCKOe X03AMCTBO, (puHaHCOBasA 6e30IacHOCTh, obecredyeHye (prHAHCOBOI Oe30ItacHO-
CTY, MEXAHU3M, YI'PO3BL

Tereshchenko M.A.
Tavria State Agrotechnological University

ECONOMIC ESSENCE OF FINANCIAL SAFETY AGRICULTURAL ENTERPRISES

Summary

Subject essence of financial safety of agricultural enterprises is directly related to the financial sphere of
their display. She is integrated with the category of economic security that is one of her major elements.
A financial component in the general system of economic security of agricultural enterprises is determined
through strategy of realization of the resource providing of their development. Practically all component
expansions of volume of menage enterprises and proceeding in composition of their assets require the
increase of sum of financial resources. Choice of sources of forming of these resources, and also minimization
of cost of their bringing in largely determine the level of financial independence of enterprises. Accordingly,
providing of financial safety of agricultural enterprises is the inalienable constituent of financial strategy
of their development.

Keywords: agriculture, financial security, financial security, mechanism, threats.



