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7. Yka3 [MpesngeHTa YKpaiHM “lMpo KOHUENUil0 LepXaBHOI perioHasbHOT
nonitmknl' Big 25 TpaBHa 2001p. - Ne 341/2001 [EneKTpOHHWIA pecypc]. - Pexxum
poctyny: b«p:// 2akon.raaa.8oy.na/chi-bin/la\y5/Tain.chi?nre§-341%2P2001.

8. Yka3z [pesugeHTa YKpaiHn “lMpo fepxaBHY MigTPUMKY PO3BUTKY
MiCLIEBOrO caMoBpsAAYyBaHHs B YKpaiHi” Big 30.08.2001 Neo 749/2001 pepakuis Big
27.08.2002, [EnekTpoHHWMIA pecypc]. - Pexum pgoctyny: Hiip://rakon.nan.na
[®)c/?1icl1-1083.2647.0.

9. 3akoH YkpaiHn “Ipo BM6OpW AenyTaTiB BepxoBHOI Pagn ABTOHOMHOT
Pecny6nikn Kpum, MicueBUX paj Ta CiflbCbKMX, CENLLHMUX, MICbKMX roniB” Bif

10.07.2010p. Ne 2487-Y1 / EnektpoHHuii pecypc // KLp://rakon.ra6a.8oy.na/c8I
bin/1a\Yy5/Tain.c8i?nre§=1667-15.

10. BlopKeTHWIA Kogeke YKpaitu [EnekTpoHHMiA pecypc] Big 08.07.2010p. Ne

2456-Y1 | Pexxum poctyny: // 1»iip://rakon.racla.8oy.na/c8i-bin/1la\yY5/Tain.c8i?page~8
&nref£~2456-17

11. Masnos O. I. CinbCbki TepuTOpiT YKpaiHW: iCTOpMYHa TpaHcopMaLlis

napagurMy ynpasiHHs: [MoHorpadis] / 0.1. Masno.. - Ogeca: ActponpuHT, 2006. -
360 c.

3uTTary.

ProbleT. llncier preseni corvillloT reniain 3carceiy exploreci (ke Wllorical anci 30cio-
econoTic coTlLLon3 o/)orTaiion o/iocaiypxernTeni in3LLuiion in Ike x11ele

Kesuiiz. Tke/aie o/ (He llkrainian xiikie i3 cioseiy linkeci (0 3ocio-econoTic anci polLLical
processe3 (Hei Haue coniribuiecl (0 (He gexeiopTeni or /or a lIraclllonal y'ay o/ life uiik
3TLWiTaneons aciapiaiton to irenga in 3ociai anci econoTic life. anci caweci KiT a CT3KNLW, biouk
Oniy in (He XX ceniury (kere yere l4-0 raciicai ckanaes/nnciaTeniais o/ rurai life, y'Hick raciicaiiy
infivenceci ki3 ciexeiopTenk

kocal 3el/-£0Yermren(3, anci (H#3 ii3 iTpaci on 3e((leTen( anci (ke poieniiai o/ rurai areas i3
[JeierTineci by Tany/aciors, /nnciaTenLwi o/4’kick i3 ikc le”ai anci (keoreiicai anci TeikoMopcal
3uppori o/%oyernren(. 1i i3 base[on (ke key proxizions o/(ke le¥al anci Ikeorellcal-TeikocioloMical
3uppoii (ke/orTaiion o/%oxernTen( in Likraine, wekaxe carrieci oui Ki3 periociz 0 /1990 arici in our
(iTe (aiiocaieci 5 3(afes).

Conciusions. in our opinion, i i3 necessary (o proToie lar%e-3cale ancipusk (ke inieresis o/
(ke xLLlers, (ke irfirociuciion o/ iar$e/eci locai %oxernTen( poiicy o/rurai ciexeiopTeni. Tke Tain
areas o/ public aciTinis(ra(ion anci re&ionai 3ocio-econoTic in/rasirucivre in rurai areas o/ boik
public avikorlLle3 anci locai %oxernTenl3 3koulLl noi oniy 3uppori o/ ecivcaiion anci keaiik care,
30ciai proieciion anci enxironTeniai proieciion, (ke /Wi a8aT3( poxeriy anci iTpieTeniaiion o/
pro*raT3 (0 keip lom-incoTe; 3uppor( anci ciexeiopTeni in/rasirucivre o/ Kowsiriw\ 3iakie
eTpioyTeni poiicy/orTaiion in (ke couniry\ a3 Wella3s (ke aciixaiion o/(ke btolo8ica! poieniiai o/
a’‘ro-ecosysieT3, Tain(@Tin% naivrai resources anci kerfcie areas.
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YK 320:322
TepeLeHko M.A.
K. € H.. goueHT TOATY

IHBECTULINMHNI PO3BUTOK CI/IbCbKOIO
rOCMNOAAPCTBA YKPATHU

AHOTauisf. [Jocnig>KeHO OCHOBHI HanpsIMKW  IHBECTWLiAHOT MONITUKA Ta  OUiHKKM
DiSNBHOCTI CiflbCbKOro rocnofapcTsa YKpaiHy, BU3HAYeHO NOTeEHLialbHI HanpsAMKY PO3BUTKY.
Po3rnsaHyTO CyTHICTb Ta 0CO6/MBOCTI iHBECTWLi. BuM3HAYEHO OCHOBHI XapakTepucTuKn
iHBECTUL|iiHOr0 PO3BMTKY arpapHO-NPOMUCNIOBOrO KOMMEKCY

Kntoyosi cnosa: arpapHO-MPOMUCOBUIA KOMMMEKC, Ba>KMBUIA CEKTOP, BUPOBHMYI hoHaM,
TOBapoOOIr, iHBECTUUIHA AiSNbHICTb. >Kepena (iHAHCYBaHHS. [ep>kaBHa iHBECTWLiHA
NigTPUMKA, ePEKTUBHICTb (HYHKLiOHyBaHHS

MocTaHoBKa npo6nemun. CyuyacHUiA arpapHO-MPOMUCIOBUA  KOMMeKe €
BaX/IMBMM CEKTOPOM EKOHOMIKM YKpaiHW. Y HbOMY 30Cepe[pkeHa Maibke TpeTuHa
OCHOBHWX BMPOBHMYMX (DOHAIB, MpaLOE YeTBepTa YacTHa HaCeneHHs, 3aiHATOro y
HapoAHOMY rocrnogapcTBi, BMPOGMsETbCA MoHag 20% BasioBOr0  CyCnifibHOrO
MpoayKTy Ta TPeTWHa HauioHanbHOro Aoxody, topmyeTscs 70 % po3gpibHOro
ToBapoobiry [2].

AHani3 ocTaHHix gocnigkeHb. Baromuii BHECOK B EKOHOMIYHY Teopito 3acaf,
iHBECTULIAHOT 4isSNbHOCTI, OLIHKM EKOHOMIYHOT, OLIHKM eheKTUBHOCTI iHBECTMLIN Ta
iHBECTULiAHOT MpKMBAGNMBOCTI  3p0BUAM  BITUM3HAHI  HaykoBUi: B.®. bBecepiH,
1.O. BnaHk, BN. BnarogatHwii, B/I'. BnoxiHa, M.I. Taigyubknii, C.O. 'yTKeBuY,
O.. 'ytypos, M.A. [OeHucenko, M.I' [Honiwwin, 1.0. iBawyk, M1 Kicinb,
MJO. KogeHcbka, O. B. TywwHa, T.B. Maiioposa, A.A. lMepecaga, MN.T. Cabnyk,
B.I. ®epopeHko Ta 6Garato iHWMX. Afie 3HaYHa 4YacTUHA MWTaHb, MOB’A3aHMX i3
JOCNIMKEHHAMU  CYTi, CTPYKTYPW, IHBECTULIAHOT AiANBHOCTI e 3anuLIaETbCa He
PO3KPUTOHO.

Buknag ocHoBHOro maTepiasty. [MpWUNUHEHHS iHBECTMLIAHOI AisNbHOCTI B
CiNbCbKe rocrnoAapcTBO YKpaiHM Ha novaTKy AeB’SSHOCTUX POKIB MUHY/IOrO CTONITTA
MpW3Beno [0 KaTacTPOIYHOro 3MeHLLEHHs 06CAriB Moro OCHOBHUX 3acobiB. Tak,
YyacTKa arpapHoro Cektopa B OCHOBHMX 3acofax HapOAHOro rocrojapcrsa YKpaiHu
3meHwmnaca 3 23,3% y 1995 p. go 13,3%, y 2006 p. go 4,5%, y 2008 poui, a Ha

KiHeub 2010 poky nuWTOMa Bara BapTOCTi OCHOBHWMX 3aC06iB  CiflbCbKOro
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rocnofapcrea 3meHwwunacs o0 3%. B CTPYyKTypi OCHOBHWMX BMPOBHWYMX 3acobiB
Ci/lbCbKOroCnoAapcbKoro npusHaveHHs Ha KiHeub 2010 poky 6yaisni, cnopygu i
nepegaBasbHi  MpUCTPOi  cTaHoBMAM  43%. MawuHM | obnagHaHHa — 36,1%,
TPaHCMOpPTHI  3acobu  8,6%[3]. AHanisyroun CcTaH MaTepiasbHO-TEXHIUHOI 6asu
CiNbCbKOrOCMoAapCcbKMX MiANPUEMCTB Y YaCcTUHI OCHOBHMX 3ac006iB, MOXHa CKasaTu
Mpo BWCOKWIA piBeHb pyiHaUiT BMPOOHMUMX MPUMILLEHb | cnopyd, MaluwH Ta
o6nafHaHHsA, TPaHCMOPTHUX 3ac06iB, CKOPOYEHHS NOroniB'a OCHOBHOro cTaja. Bce
e CBigYMTb NP0 HEOOXiAHICTb KaniTalbHUX BKNadeHb Ana 11 OHOBNEHHS i
PEKOHCTPYKLUT. 3aranbHuiA 06¢ar iHBeCTULiHMX BKageHb 3pocTas 4o 2008 poui. Y
2009 poui BiH 3MeHWMBCA 6inblW HK yABidi. Asne nouvHaroum 3 2010 poky
CMOCTepiraeTbCs 3pOCTaHHs IHBECTULIA B OCHOBHWIA KamiTas eKOHOMIKM B Lifiomy, i
CiNibCbKOro rocnogapcraa’].

3a paxyHoK ycix mkepen iHaHcyBaHHs B 2010 p. y CilbCbKOMY rocrnogapcTsi
YkpaiHn 0CBOEHO 12,1 MApA rpH iHBECTMUiNA, WO Ha 16 % 6inblie MOPIBHAHO 3
nonepeaHiM PoKOM. BnacHi KoWTW TOBapOBMPOGHUKIB Y CTPYKTYpi iHBECTULli B
OCHOBHMIA KamiTan CiflbCbKOro rocnofapctea 3aiiMatoTb 66 %, kpegutn - 23, npami
iHO3eMHi iHBECTULIT - 3, KOLUTK AepXXaBHOIo BHOMKETY - 2%, iHWi mxepena - 6 %.
3a nonepegHiMM JaHUMM, IHBECTMLIT B OCHOBHMIA KaniTan CinbCbKOro rocnogapcraa
y 2011 p. cknanv noHag 17 MnpA rpyvBeHb.

Mpouec NOKpalleHHA iHBECTULIAHOMO KiMaTy Ta HapoLlyBaHHS iHBECTULil
CTPUMYE PAf, UYMHHVKIB, HaMBaOXNMBILLMMK Cepef SIKMX € HemnocnigoBHa i
HefloCKOHana iHBeCTULiiHA MONITMKA [JepXaBu B arpapHiin  cgepi, B SKild
nepeBaXalTb ~ NPUHUMMW  3aNMULIKOBOrO  BUAINEHHS  GHOMKETHUX  KOLUTIB;
HeOCKOHaNi MexaHi3Mu Ta CXeMU X BUKOPUCTaHHS; HEPO3BUHEHICTb iIHHOBALiAHOT
iH(pacTpyKTYpK, HagMipHUIA 3HOC | BiACYTHICTb YMOB He /MLLEe PO3LUMPEHOrO, a i
MPOCTOrO BiATBOPEHHS OCHOBHWMX 3ac06iB; HECNPUATAMBI YMOBW [A/11 PO3BUTKY
Manoro 6i3Hecy Ha ceni; HM3bKa NiKBiAHICTb IHBECTULII; HEBMPILLEHICTb Npobnemm
iNnoTeKkW; HefOCTaTHE (hiHAHCYBaHHA 3aXOAiB LLOALO PO3BUTKY LL/AXOBOI Mepexi Ha

ceni; HEeLOCKOHAINA  MeXaHi3M EeKOHOMIYHWX BIAHOCMH MK rany3amu, Lo

TaBpIifCbKNIA AepXKaBHUI arpoTexXHONOrIYHWI yHIBEpCUTET
NpW3BOAUTL A0 HU3bKOI peHTabenbHOCTi KaniTaly Ta HefoCTaTHbOI iHBECTULiAHOT
NpvBabMBOCTI arpapHOro CeKTOPY EKOHOMIKM.

Husbknin ~ piBeHb  MpPUOYTKOBOCTI  KamiTanly  CislbCbKOTOCMOAapCbKMX
MiANPUEMCTB | BMACHWKIB 3eMAi CTPUMYE X [HBECTULIAHY AiAnbHICTb. BUCOKI
TpaHcaKLiliHi BUTpaTK i MOHOMO/i3M nocepesHUKIB Ha pUHKax
CiNbCbKOrocnofapcbKoi NpoAyKuii Ta IHBECTULIAHMX pecypciB He [A03BOMSHOTH
(hopMyBaTV AOCTaTHi BfacHi [xepena A1 PO3BUTKY MaTepianbHO-TEXHIYHOT 6asu
CiNbCbKOro rocnoapcTsa i 3abesnedysaTyt Ti po3LLMPEHe BiLTBOPEHHS.

CKOpOYeHHs pobouMx Micup Y CinbCbKili  MiCLEBOCTI Ta BMTpaT Ha
(hopMyBaHHSA JIIOACLKOrO  Kanitany nocwuntoe npouecn  audepeHuiauii - piBHIiB
PO3BUTKY OKPEMUX CiflbCbKUX TEPUTOPIN, YacTuHa SKUX 3aHenagae. HedocTaTHLOMO €
npsaMa fAepXkaBHa iHBECTWUiiHA NiATPMMKa CiNbCbKOTrO roCMOAapCTBa, OCKISIbKM
nuwe 3-4% 3aranbHOro o6eary iHBeCTMLIN Yy ranysi CTaHOBMATb KOLITU AepXKaBHOMo
6lomKeTy, Tof4i K TYT BMPOGNSETbCA 8-9% BaOBOTO BHYTPILLHLOMO NPOAYKTY
YKpaiHu. [loBroTpusasie HefodiHaHCYBaHHS MPW3BENO A0 ferpajauii matepianbHO-
TeXHiIYHOI 6a3n 6araTtbox NignpPUEMCTB.

Mpo6nema iHBECTULIAHOrO 3abe3MeyeHHs PO3BUTKY ray3i € HaiibifbLu
roCTPOK Y Mainx i CepefHiX CislbCbKOrocrnogapcbkux MignpuemMcTax, a TakoX Yy
0COBUCTUX CENSHCbKMX FOCMNOAapcTBax.

LOCArHeHHA NO3UTUBHMX 3pYyLUEHb Y LbOMY HanmpsMi HaibinbLIo Mipoto
3a/1eXXNTb Bifl BUKOPUCTaHHA MiCLLEBMX MOXMBOCTEN IHBECTULLIMHOMO 3a6€3neyeHHs.
OfHak Taki MOXMBOCTI B OifbLLIOCTI perioHiB i Teputopiii 06MexeHi. Tomy
npobnema iHBECTMLIAHOIO 3a6e3MeyeHHs PO3BUTKY Ci/IbCbKOr0 rocrnogapcTsa i cena
€ MaclTabHoto, i BUPILLEHHA Mae HauiOHalbHe 3HaYeHHs i NoTpebye KoHconiaaLii
3yCunb YCiX NaHoK i ctep BUPOOHMLTBA, COLiyMy, OpraHiB [epXxaBHOT Braau Ta
yNpaBNiHHA eKOHOMIKOHO.

MigBULLIEHMX  IHBECTULIMHOI  MPWMBabNAMBOCTI  BUPOOHMLUTBA  MPOAYKLiT
CiNbCbKOro rocrnofapcTsa MOX/IMBE 33 YMOBW BWMKOPUCTaHHS K 30BHILLHIX, TaK i
BHYTPILUHIX pe3epBiB. poTe HU3bKWIA piBeHb NPWBAGAMBOCTI ranyseil arpapHoro

CeKTopa A/ iHBECTOPIB He Aae MOXJ/IMBOCTI B MOBHOMY 00CS3i BMKOPWUCTOBYBATYU
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(hakTopu  30BHIWHLOrO cepegosuila. OCHOBHa YyBara Mpu MOLWYKY  LUAAXIB
NiABULLEHHS  IHBECTMUIAHOT NpuBabAMBOCTI raly3eil CiflbCbKOr0 rocnofapcrsa,
MOBMHHA 30CEPep)KYBaTUCA HAa BHYTPILLHIX pe3epBax BAOCKOHAIEHHA CUCTEMU
BeJieHHs CilbCbKOro rocrnofapcTsaa, ska cnpusna 6 3poctaHHo 06¢AriB BUPOOHMLITBA,
a 3 TUM 3HWKEHHIO CO6iBapTOCTi Ta MiABULLEHHIO pPeHTabenbHOCTI OKpeMUX BUAiB
NPOAYKUIT.

BucHOBKM. TIpUNWHEHHA KPW30BMX SABULL, Y CiNbCbKOMY rOCMOAapcTsi
YKpaiHn Ta NoAa/iblUMii MPOrpec y 1oro Po3BUTKY MOXMBWMIA TifIbKN 3a YMOBW
OHOBJIEHHA  MaTepiaflbHO-TEXHIYHOT 6a3n, NiABMLLEHHS pPiBHA MexaHisauii Ta
eNeKTpUikavii BUPOOHULTBA, BBEAEHHS B Ait0 HOBUX i PEKOHCTPYKLIT iCHYHOUMX
BUPOGHNUMX MOTY)KHOCTEN Ha OCHOBI 3a/ly4eHHs iHBECTWMLiA. MpupogHnM € Te, WO
HasiBHI B rasy3i TeXHOMOrii, 06nagHaHHs, CislbCbKOroCnofapcbKa TeXHiKa 3HauYHO
06MEeXyHTb  MOX/IMBOCTI  MOAIMLWEHHA  (PIHAHCOBO-BMPOBHMYMX  MOKA3HWKIB
CiNbCbKOrocnofapcbknx Nignpuemcts. Came TOMY Hanaro[pkeHHs CTabisibHOro
iHBeCTULiiHOrO Mpouecy HabyBae BaXX/MBOMO 3HAYEHHS, TOMY LU0 HecTaya
(hiHAHCOBMX pecypciB € OCHOBHOK Npo6/7emMOl0  PethOpMyBaHHS  CislbCbKOro
rocnogapcrsa B LiIoMy i ranysi poc/MHHMLTBA Hacamnepef (30Kpema pUHKY
AYMEHI0). HeobxigHO 3anyyaTu iHBeCTWULIT LN9 OHOB/IEHHS, MEPEOCHALLEHHA Ta

NiABULLEHHS Ha Lili  OCHOBI  e(DeKTMBHOCTI  (hyHKLiOHYBaHHS  CiflbCbKOro
rocnogapcrea.

NiTepaTypa:
1 laspuniok O. M. IHBECTUUiMHMIA IMIK Ta IHBECTULiAHA MpWBabAMBICTb
YkpaiHn/O. M. MaBpuntok// @PiHaHcy YKpaiHn.-2010.-Ne 3.-C . 79-93.

2. Puak O. C. IHBecTULiiiHa AifNbHICTb B arponpoOMUCIOBOMY KOMIM/EKCI
Ykpainn / O. C. PuBak // EKoHomika AlMK. - 2008. - Nel. - C. 76-84.

3. CinbCbKe rocnofapcteo YkpaiHu 3a 2009 pik : [cTaT. 36ipHUK] / 3a peg. HO.
M. Octanuyka]. - K., 2010.-C. 369,
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4. NMipgoy6Ha, fl.i. KOHKYpPeHTOCMPOMOXHICTb €KOHOMIYHMX CUCTEM: Teopis,
MeXaHi3M peryntoBaHHsA Ta ynpasniHHa  [Tekct] / J1.l. Miggy6Ha. - X.. B[
«IHXXEK», 2007. - 368 c. Ykp.moBa I3BK* 978-966-392-141-9

5. BopoHkoBa, A.3. CTpaTermuyeckoe yrnpaeneHWe KOHKYPEHTOCMOCOOHbIM
NOTEHLUMaNIOM MNpeanpuaTus: anmarHocTuka u opraHusaums [TekcT] / BopoHkoBa
A.3. - 2-e y3a., ctepeotun. - JlyraHck : M3a-Bo BocTouHoykp. Hau.. yH-Ta um.
B.Oans, 2004. - 320c.

AHHOTaumsa. KccnefoBaHbi OCHOBHbiE HampaBfeHHs WHBECTMULAOHHOW MOMUTUKWA U OLEHKM
[eATeNbHOCTU  CeNbCKOTO  X03ACTBA  YKpauHbi, onpefeneiT NOTeHUMaNbHWe —HanpasieHHs
pasBuTus. PaccMOTpeHa CyWHOCTb M OCOGEHHOCTb WHBECTUUHA. OnpeaeneHbi  OCHOBHbiE
XapaKTepucTUKN MHBECTULMOHHOTO Pa3BU TS arponpOMbiLLIEHHOTO KOMI/IEKCa.

KnroueBbie cnosa: arpapiio-npoMbiinneH TR KOMMNEKC, Ba>KHUIA CEKTOP. MPOM3BOACTBEHHbIE
thoHan,  TOBapoO6OPOT, WHBECTULMOHHAA  [AEATENbHOCTb. WCTOYHMKA — (PMHAHCMPOBAHMS,
rocyfapCTBEHHasA WHBECTULMOHHAA NOAAep>KKa, 3ththeKTUBHOCTb (PYHKLMOHMPOBaHMSA

8uTTary. THe basic ciireciion3 o/ iTe3iTeni poiicy anci exaivaiion o/ aypicuiivre in (JleraTe
are researcHeci; iHe poieniiai areaz/or gexeiopTeni are icieniched. THe e33ence arci cHaracierisiic o/
inxe3iTeni3 are comsiciereci. THe Tain cHaracierisiics o/ iTesiTeni ciexeiopTeni o/ a%riculiure are
Je/Teci. A /ocu3 on iniernai reseTes /or iTproxT% o//arTiw, i3 proposeil. THai youlll Heip lo
incTease procivciixeness arci recivce cosis/or profiiabilily o/ 30Te kinei3 o/ prociucis. Icienicpeci iHe
neeci io aiiraci iTesiTeni/or vpyracie, renoxaie anci iTproxe (He basiz o/ apyicuiivrai/arriny/or iHe
increasing o/ii3 e/cpiciency.

KeyT>Ki3: ayro-irkiusiriai coTpiex. an iTporiani 3ecior, prociuciton assei3, coTTociiiy
inToxer, iTesiTeni, 3ource o//uncHM#, &oyernTen( iTesiTeni 3uppori, e/pciency o/operaiion.

YIK: 631.162

TepHoBcbkuiA B.O., K.e.u.,
TaBpilicbKWii Aep>KaBHWUIA arpoTeXHONOTNYHUIA YHIBEPCUTET

PO/Ib AABATbHULUBbKWNX OMEPALIA Y PO3BUTKY
MEPEPOBHUX MNIAMPNEMCTB YKPATHW.

AHOTauif. Y CcTaTTi Po3rsHyTO OCHOBHI MOHATTSA [AaBalbHULLKUX —OnepaLiid.
MpoBefeHO MOPIBHAHHA MOHATbL BUAIB AaBa/bHNALBKMX Ornepauiid. BusHaUYeHH OCHOBHI MPUYMHM
BMKOPUCTaHHA [aBa/lbHULBKOI CxeMW MepepobHUMM NignpremcTBamu. [OCnig>KeHo Hacnigku
pob0oTY 3a [AaBabHULBKOK CXEMOK Ha NepepobHi nignpremcTea. Ponb AaBanbHULBKUX onepawiit
Ha pPO3BMTOK NEPePOBHMX MiZMNPUEMCTB BU3HAHO K MO3NTUBHY.

KntouoBi cnoBa: fasanbHuLbKa Onepalis, nepepobHe NiAnpueMCTBO, 060pPOTHI 3acobu,
CUPOBHA, PUHOK 30y TY, CoLlianbHi (hakTopu.
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