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TaBpilicbkunii 1eps;KaBHUH arPOTEXHOJIOTIYHUNI YHIBEepPCHTET

3ABE3IEUEHHS ®IHAHCOBOI CTIMKOCTI CTPAXOBHUX KOMITAHIN

Cmamms npucesauena 6U3HAYEHHI0 OCHOBHUX (akmopie, AKi 6NIUBAIOMb HA
Qinancogy CcmiuKicmo Cmpaxosux KOMNAHIU Ma BUSHAYEHHIO Kpumepiig ii
3abe3neuennus. Busnaueno, wo na ¢hinancogy cmitiKicmv CMpaxosuxa 6NIUBAIOMb
Gdakmopu SAK SHYMPIWHLO20, MAK [ 306HIUHBLO2O NOXOONCEHHS, PIZHUX 5K 3d
xapakmepom, max i 3a cmyneHem 6naugy. 3abesneuenHs @IHAHCOB0I CMIUKOCHI
CMPAXo8UX KOMNAHIU 3a1exCums 6i0 30aNaHCO8AHOCMI MaA CMAOIILHOCMI 8CbO2O
HAYIOHANIbHO2O [HCIMUMYMY CMPAXy6aHHs, YCRIUWHO20 3alYYEeHHA CMpaxoeuKamu
[HO3eMHUX [HEeCMUYIU HA MIJNCHAPOOHOMY PUHKY Kanimanie, MOOepHi3ayis ma
NPUCMOCYBAHHS 00 UMO2 CYCNIILCMBA 81ACHO20 DI3HEC).

Knrwouosi cnosa: cmpaxyeauns, cmpaxouti puHOK, CMpaxoea KOMNAHI,

Qinancosa cmitikicmos, (hakmopu niusy.
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Cmambs nocesujena onpeoeneHuro OCHOBHbIX (DaKmopos, Komopwvie GIUIOm
Ha (DUHAHCOBYIO YCMOUYUBOCMb CMPAXOBLIX KOMNAHUU, a4 MAKdce Onpeoesiensl
Kpumepuu eé obecneuenus. OnpeodeneHo, 4mo HA @QUHAHCOBYIO YCMOUYUBOCb
CMpaxosuxa  GuUAIOM  (AKMOpvl  KAK  GHYMpEeHHe20, MAaK U  GHeuHe2o
NPOUCXOJCOEHUS, PA3HbIX KAK NO Xapakmepy, mMaxK U no CmeneHu GIUsHUsL.
Obecneuenue @UHAHCOBOU YCMOUYUBOCMU CMPAXOBbIX KOMHAHUL 3ABUCUM  OM
cOanancuposaHHocmu U CMAOUILHOCIU — 8CE20  HAYUOHAILHO20 — UHCIMUMYmda

cCmpaxo6aHus, yCneuwHoco npusiledeHusl cmpaxoeuKkamu UROCmMpaHHblx uﬂeecmuum]



Ha MeMHCOYHAPOOHOM DpbIHKE KAanumanos, MOOepHU3ayusi u Npucnocoonenue K
yenosusam obujecmsa cobcmeenno2o busHeca.
Kniouesvie cnosa: cmpaxosanue, cmpaxogoli pulHOK, cmMpaxoeas KOMNAHUZL,

GuHarcosas ycmoudusocms, akxmopsl GIUAHUSL.

Chkan 1. Ensuring the financial stability of the insurance companies / Tavria
state agrotechnical University, Ukraine, Melitopol

The article is devoted to determination of the main factors that affect the
financial stability of insurance companies, and also defines the criteria for its
provision. Determined that the financial stability of the insurer is influenced by
factors both internal and external origin, different in nature, and the degree of
influence. Ensuring the financial stability of the insurance companies depends on the
balance and stability of the whole of the national insurance Institute, the successful
raising of the insurer foreign investments in the international capital market
modernization and adaptation to the conditions of the society own business.

Key words: insurance, insurance market, insurance company, financial

sustainability, factors of influence.

Beryn. CrpaxyBaHHSI 32 OCTaHHI POKH CTaJl0 OJAHMM 3 OCHOBHUX €JIEMEHTIB
¢yHKUIOHYBaHHA (piHAHCOBOI crcTeMH KpaiHu. CydacHi yMOBH PO3BUTKY PUHKOBHUX
BIIHOCUH TmepeadavaroTh TMepes yciM HeoOXiAHICTh 3abe3neueHHs (IHAHCOBOT
CTIMKOCTI CTpaxoBOi KOMMaHii. AJDKE HaIIdHICTh Ta IUIATOCIIPOMOXKHICTh
KOHKPETHOTO CTpaxoOBHKa IMOB’sA3aHa 3 (DIHAHCOBOIO CTiMKicTIO Kommadii. Came
(iHaHCOBA CTIMKICTh BUCTYIAE 1HAMKATOPOM TOTO, UM 3MOKE CTPaxoBa KOMITaHis B
MaiOyTHPOMY BHKOHATH CBOi 3000B’s13aHHs, a OIIHKA PiBHs (DIHAHCOBOI CTIMKOCTI €
OJIHUM 3 HalOUIbIII BaXJIMBUX 3aBAaHb ITPU BU3HAYEHHI SIKOCTI pOOOTH CTpaxOBHUKA.

Tomy 3a0e3neueHHss (HIHAHCOBOI CTIHKOCTI CTPaxOBOi KOMITaHII € 4YM He
HaWOUIBII MPIOPUTETHUM 3aBJAHHSIM ii KEPIBHUKIB Ta MEHEKEPIB, 1110 OE3MepeyHo €
OCHOBHOIO YMOBOIO JUIsl MOBHOLIIHHOTO BHKOHAHHS 1HCTUTYTY CTpaxyBaHHS CBOE€I

poJIi y MPOIECi CYCHIIBHOTO BIATBOPEHHS. 3allydy€HHsI KOLITIB y CTPAXOBHM CEKTOP



BHUMAarae BiJl CTPaXOBUX KOMIIaHIi MOCTIHHOTO BJOCKOHAJCHHS, 1110 MPOSIBISIETHCS Y
MOCTITHOMY MOHITOPHHTY 30BHIIIHBOTO CEPEAOBUINA, YIOCKOHAICHHS MEXaHI3MIB Ta
METO/iB 3a0e3nedeHHs (pIHAHCOBOI CTIMKOCTI, TapaHTyBaHHS HAAIHHOCTI BKJIAJECHHS
KOIITIB Ta €()eKTUBHE X BUKOPUCTAHHS Ta 6arato 1HIIOTO.

dinaHcoBa CTIMKICTh CTpaxoBHKa, KpuTepii 11 3a0e3nedyeHHs 1 BIUIUB
PI3HOMAaHITHMX YMHHUKIB Ha ii pIBEHb PO3IJIAJAIN B YMCICHHUX HAYKOBHUX MpallsX,
SK BITUM3HSHI HAyKOBIIl, TaK 1 3apyOixkHi, 30kpema: basunesuu B.Jl., bapanoBcbkuii
O.I.,, Baykoa H.M., I'Bozgenko A.A., lobom H., 3anmeroB A., 3apy6a O.[.,
Ocanenp C.C., Opnantok-Manunbka JI.A., [Tnuca B.I, CyxoB B.A., Tkauenko H.B.,
Tipiasu JI. B. Ta 1HI11 JOCTIAHUKH.

@opmyII0BaHHSI METH CTATTi Ta 3aBJaHb. METOIO CTaTTI € BU3HAYCHHS
OCHOBHHMX (DaKTOpIB, SIK1 BIUTMBAIOTH HA ()IHAHCOBY CTIMKICTh CTPAXOBHX KOMIIaHIi Ta
BU3HAYECHHS KPUTEPIiB 1i 3a0€3MeUeHHS.

Buknang ocHoBHOro marepianay crarti. CTpaxoBi KOMIaHii, sK ¥ 1HII
Cy0’€KTH TOCHOJaploBaHHS, (YHKIIOHYIOTH B OJIHAKOBUX YMOBaX, a OTXKeE
MIIJAI0TECA TUM CaMHUM  pHU3UKaM. AJle OJHOYacHO, BPaxoOBYIOUH crenudiky
MPOTIOHOBAHUX TOCIYT, HAa HUX BIUIMBAIOTH (aKTOpH, IO MpPUTAMaHHI JUIIE
CTpaxoBi AiISTILHOCTI.

@diHaHCcOBa CTIMKICTh CTPAaxXxOBHMKAa — II€ €KOHOMIYHA KaTeropis, IIo
XapaKTepu3y€e TaKuWid CTaH HOro (IHAHCOBUX PECYPCIB, IXHBOI'O PpO3MOAUTY W
BUKOPHUCTAHHA, 3a SKOTO CTpaxoBa KOMIIAHIS € TUIATOCTIPOMOXHOIO 1 3/IaTHOIO
CBOEYACHO ¥ y TOBHOMY 00Cs31 BHUKOHATH CBOi (DiHAHCOBI 3000B’SI3aHHS TEpes
CTpaxyBaJbHUKaMM B yMOBaX HETaTHBHOTO BIUIMBY 30BHINIHIX YHHHHKIB,
CIPUYUHECHUX 3MIHOIO TapaMeTpiB CEpeloBHUINA, B SKOMY BOHa mepeOyBae, 1/abo
BHYTPIIIHIX YWHHUKIB, BHUKJIMKAHUX pEAI3aIli€l0 OJHOTO ab0 HU3KU PHU3HKIB
CTpaxOBHKa.

Ha ¢inaHCOBY CTIHKICTh CTpaxOBHKa BIUIMBAIOTH Psijl (PaKTOPIB, SKI MOXKYTh
MaTH SK BHYTpIIIHE, TaK 1 30BHIIIHE MOXOKEHHS, PI3HUX SIK 32 XapaKTepoM, TaK 1 3a
CTyneHeM BIUTMBY. [Ipu womy BapTo He ymycKaTH Takuil (akT — SKIIO KOMIAHIA €

(IHAaHCOBO CTIMKOIO IMIOAO0 SKOTOCh OMHOTO (haKkTopa, 1€ HE O3Ha4yae, M0 BOHA €



TaKOI CaMor0 MoA0 1HIMMX ¢akTopiB. HaluacrTiiie CTIMKICTh CTOCYEThCS OIHOTO,
JIBOX YM JEKUTbKOX (pakTopiB. TakumM 4YMHOM, YUM OUIBIINM € 4YUCIO (HaKTOPIB,
CTOCOBHO SKMX BOHA CTiika, TUM BHUIIUM OyJe CTYIIHb i1 (pIHAHCOBOI CTIHKOCTI
3arajgoMm. Jlo ¢hakTopiB BHYTPIIIHBOTO BIUIUBY HaleXKaTh Ti, SIKUMHU MOXE YIPaBIISATH
cama KOMIIaHis (HampuKiIaa, CKiIaa 1 CTPYKTypa BUTpaT, CTpaTeriss KOMIaHii 1040
BUTpAT, Tapu(dHa MONITHKA, MEHEHPKMEHT CTPAaXxOBOi KOMMAaHii TOIIO0). 30BHIIIHI XK
($aKTOpu NUKTYIOTHCS 30BHINIHIM CEPENOBHINEM 1 iX BIUIMB KOMITaHIS BHUMYIIICHA
BpaxoByBaTH B MpoIeCci cBO€T poOOTH (KOH'IOHKTypa PUHKY, 1HMIAIISA, TPUBATICTD
3BITHOTO IEPIOAY, PIBEHb KUTTS HACEJIEHHS Ta MOMUT Ha CTPaXOBl MPOJYKTH TOIIO).
[Ipy uboMy CTIMKUN (pIHAHCOBUM CTaH, MEPII 3a BCE, 3a0€3MeUyEThCS MPABUIBHUM
PETYJIIOBAHHSM, IPOTHO3YBAHHSM Ta YIIPABIIHHSIM.

TakuM yuHOM, MOXHA CKa3aTd, 10 OCHOBHUMH CKJIAJOBUMHU 3a0€3TMEUCHHS
(1HaHCOBOI CTIMKOCTI CTPAaXOBOi KOMMaHIi €: BJIACHUW KamiTal, CTPaxoBl pe3epBH,
repecTpaxyBaHHs, I1HBECTHIIHA MisUTBHICTh, TapudHa MojiTHKa. Big skocTi
VIOPABIIHHSA HUMU KEPIBHULTBOM CTpaxOBHKa 1 Oyje 3ajexarH Ha CKUIbKH A00pe
Oyne mouyBaTu cebe opraHizallisi Ha CTPAaXOBOMY PHHKY B THUX UM IHIIUX YMOBaX.
3MmiHa Oyab-sIKOTO (hakTopa MPU3BOJIUTH J0 3MiHM (DIHAHCOBOTO CTaHy CTPaXOBOi
KOMIIaHii.

®diHaHcOBa CTIMKICTh CTPAaXxOBOi KOMITaHII BHU3HAYAETHCA 3a JIOMIOMOTOIO
aHamizy il JIsUTBHOCTI, SIK CyO’€KTa TOCHOJApIOBaHHS, HA OCHOBI aOCOJIIOTHUX Ta
BIJIHOCHUX TMOKAa3HUKIB Ta OILIHKA (PIHAHCOBOI CTIMKOCTI CTPaXOBOi KOMIaHii, SIK
cy0’exTa (piHAHCOBOTO PUHKY, HA OCHOBI JIOTPUMAaHHS HAJEKHOTO (PaKTUYHOTO PIBHS
CTaTyTHOTO KaIliTajy Ta 3aracy IIaToCpOMOXKHOCTI cTpaxoBuka [1].

UunHukn (iHAHCOBOI CTIWKOCTI CTPaxoBOi KOMIIAHII K Cy0’€KTa PHUHKY
(1HAHCOBHUX MOCITYT MOKHA 00’ €THATH HACTYITHUM YHHOM:

- MOJIITUKA 1010 IIEHTPaI30BaHUX CTPAXOBUX pe3epBHUX (POH/IIB;

- (hopmyBaHHA cymMH (PAKTUUHOTO 3amacy MiaToCIPOMOKHOCTI;

- (hopMyBaHHS HOPMATUBHOTO 3aMacy IIATOCTIPOMOKHOCTI;

- IIepKaBHUN Harysin y cdepi ctpaxyBanss [4, €.305].



Axmo posrisaaru gxepena GopmyBaHHS (IHAHCOBOI CTIHKOCTI CTPaxoBOi
KOMIaHii K cy0’€KTa rOCIOJapIOBaHHs, TO BApPTO BUALUTUTH TaKi:

- 00CAT BJIACHOTO KariTaly B TAKUX CTaTTAX SIK CTATYTHUM KariTa, pe3epBHUIM
KariTaj, 00CAr HepO3IMOIJICHOTO MIPUOYTKY, T10IaTKOBO BKJIAICHUHN KaITiTa,

- 00Csr 3amy4eHoOro KamiTaly, a caMe OOCST 3allydeHUX JOBTOCTPOKOBHUX Ta
MOTOYHUX 3000B’S13aHb;

- 3arajbHa BEJIWYMHA NPUOYTKY KOMIIAHIl, SKU (PopMye HEpO3MOAiICHUMN
npuOyTOK;

- 00csar HeoOOpPOTHUX AaKTHUBIB, IO BIUIMBAE HA JIKBIHICTh Ta (PIHAHCOBY
CTIMKICTh CTPAXOBHKA;

- o0cAr 3amaciB, IO XapaKTEPU3y€ 3HAYHY YACTHHY O0O0CSTY OOOpOTHOTO
KamiTaiy, sKl IepuoYeproBo NoTpedyroTh (PIHAHCYBAHHS;

- 3araJbHUil 00CAT BaJIOTH OajlaHCcy, TOOTO 3arajdbHUN 00cCAT (PIHAHCOBUX
pecypciB oOprasizaiii, M0 XapaKTepu3ye€ BEIWYUHY CaMOro CTpaxoBHKa 1 oOcAr
KOIITIB SIKUH oO0epTaeTnes [3, €.140].

CrnayeHuil y rpomioBiid (Gopmi CTaTyTHUM KamiTajdl Ta IHIII BJacHI 3acoou
CTpaxOBHKa MaloTh 3a0e3leuyBaTH NPOBEACHHS IUIAHOBUX BHUIIB JISJIBHOCTI 1
BUKOHAHHS 3000B’s13aHb, 110 IPUHMAIOTHCS HUM 3a JOTOBOpPAaMU cTpaxyBaHHS [1].

Opniero 3 HAWBAXKIIMBIIIMX YMOB 3a0€3MEUEHHS  TUIATOCITPOMOMKHOCTI
CTPAaXOBUKIB € HAsBHICTh CTPAaXOBHUX PE3EPBIB, AOCTATHIX JJIsi MalOyTHIX BHUIUIAT
CTPaXxOBUX CyYM 1 CTpPaxOBUX BIAIIKOAYyBaHb. AOCOJIOTHA BEJIMYMHA KOIITIB,
aKyMyJIbOBaHHX Yy pE3epBax, Ma€ MOCTIMHO 30UIbIIYBAaTUCS Pa30oM 13 3POCTAHHAM
KUIBKOCT1 YAHHHUX JIOTOBOPiB. 3 HACTAHHSM CTPAaXOBHUX BMIIAJIKIB Ma€ BUKOHYBATUCS
HepiBHICTh: P3 (pesepsu) > Bn (Buruiatn) [5].

Cepen ymoB 3abesrneuyeHHsi (hiHAHCOBOI CTIMKOCTI CTpaxOBHUX OIepaliii He
MOKHa HE Ha3BaTW BUPIBHIOBAHHS PO3MIPIB CyM, Ha K1 3aCTPaxOBaH1 pi3Hi 00’ €KTH.
Ile 3aBmaHHs pO3B’SI3y€TbCA LUISIXOM TME€pecTpaxyBaHHS, SK€ B OCTaHHI POKU
MPaKTUKYyeThCA aenam mupuie. [lepenaroun 4acTHMHY PHU3UKIB MEPECTPaXOBHUKOBI,
MEPBUHHUN CTPAaXOBHUK MOTPAIUISIE B MEBHY 3aJIekKHICTh BiJ HHOTO. OCKIIBKH OY/Ib-

KU 30MTOK CIIOYAaTKy MOKPHUBAETHCS MEPBUHHUM CTPAXOBHUKOM 1 JIUIIE 3TOJ0M



YaCTKOBO KOMIIEHCYEThCS MEPECTPAXOBUKOM, HEIJIATEX1 OCTAHHBOI'O CTABJSATH IiJ
3arpo3y IIaTOCIPOMOXKHICTh CTpaxoBoi opranizaiii [1].

dakTopoM BIUIMBY Ha (hPIHAHCOBY CTIHKICTh CTpaxOBHKa € SKICTh MOrO
CTpaxoBoro noptdesns Ta Horo TapudHa MoJITUKA. BaXIMBO OCATTH TAKOTO CTaHy
noptdens, 1mo0 BiIHOIIEHHS IOTOBOPIB, SKI 3aKIHYYIOTbCA, 1 HOBOYKJIAJECHUX
JIOTOBOPIB, K MIHIMYM, JopiBHIOBasO 1. L1 ymMmoBa Mae nommproBaTucs He TUIBKU Ha
KUIBKICTh JIOTOBOPIB, @ i Ha CyMy BHECKIB 32 HUMH, Ha CTPAXOBY CyMY, BEIUYUHY
PHU3UKY 1 TPUBAJICTh CTPOKY CTPAaXyBaHHS.

[IpaBunbHA CTPYKTypa Ta BEJIMYMHA CTPaXxOBOrO Tapudy J03BOJISE JOCATTH
HEOOXIJHOTO OalaHCy MK JOXOJaMU 1 BUTpaTaMu CTPaxoBOi OpraHizamii, SKui 1
3acBiquye (PiHAHCOBY CTIMKICTh. 3aHMKEHHS Tapudy PakTUYHO 3aBUILYE €PEKTUBHY
KUTBKICTh JOTOBOPIB, (POpMaJIbHO (2 HE peajbHO) 3MEHIIY€E IMOBIPHICTh CTPaxOBOl
noAii, mocnabiitoe rapaHTiro Oe3neku po3paxyHkiB. lle mpuszBoauth 10 Opaky
pecypciB y CTpaxoBHKa i BTpaTH (piHAHCOBOI CTikKoCTI [6].

Jenaini 3pocTaroue HarpoMaKeHHs! KOIITIB IEPETBOPIOE CTPAXOB1 KOMITaHIi Ha
MOTYXKHI 1HBECTHIIHI 1HCTUTYTH, SKI pa3oM 3 OaHKaMH CTAalOTh HAWOUIBIIMMHU
JDKepellaMu 1HBECTHIIIHOTO Kamitamy. OO0’€KTUBHOIO OCHOBOIO IIBOTO € I1HBEPCIs
CTPaxOBOTO IMKIY, KOJH CTPaxoBi BHECKH NEPEAyIOTh BHUKOHAaHHIO 3000B’S3aHb
CTpaxOBHKa, 3aBISKH YOMY B HOTO PO3MOPSIKEHHI OMUHSIOTHCS 3HAYHI KOIITH, SIKI
MOXXYTh OyTH e()EeKTUBHO BUKOPHUCTAHI JIsl OTPUMAaHHS J0JaTKOBOTO goxoay [1].

VYcninHa i1HBeCTULIMHA TISJIbHICTD TO3BOJISIE CTPAXOB1 OpraHizaiii:

- TIO-TIepIlle, BU3HAUATH MOXKJIMBICTh HAJIaHHS CTPAXOBUX TOCIYT 32 PaxyHOK
(hopMyBaHHS TOCTaTHIX OOCATIB CTPaXOBUX PE3EPBIB;

- To-Apyre, 3a0e3MeuuTd TIEBHOK MIPOK SKICTh CTPAaXOBUX TOCIYT 1
BU3HAYATH PUHKOBY TMO3HUIIII0 CTPAXOBUKA,

- TO-TpeTe, BIUIMBATH HAa OCHOBHI XapaKTEPUCTUKH CTPaXxOBOTO MPOIYKTY,
HacaMmIiepes] Ha Moro BapTIiCTh 1 Ha (haKTHUYHE BUKOHAHHS 3000B’s3aHb CTPAXOBHKOM,
00yMOBJIEHE CTPOKAMH CTPAXOBUX BHUILIAT;

- TO-YeTBEpTEe, JaTh MOXJIMBICTh BJIACHUKAM pO3BUBATU CBIA Oi3HeC 1

CaMOCTIMHO YIPaBIsITH HUM [2].



Y cydacHHX yMOBax OJIHUM 13 CYTTE€BHX 3O0BHIIIHIX MaKpPOCKOHOMIYHUX
dakTopiB BIUIMBY Ha (DIHAHCOBY CTIMKICTh CTpaxoBoi KommaHii € (iHaHCOBa
riiobanizaiis CBITOBOro puHKY crpaxyBaHHs. CTpaxoBa cuctemMa YKpaiHU HE MOXKE
BIJIOKPEMHUTHUCS BiJ BIUIMBY IIpolieciB (iHAHCOBOI TJoOami3aiii, TOMYy Mae
aJanTyBaTHUCS 10 30BHIMTHHOEKOHOMIYHOI TUHAMIKH 1 TCH/ICHITIH.

BucnoBku. I[liicymoByrouM BHUINlE HaBEIECHE, MOXHA CTBEp/KYBAaTH, IO
3a0e3nedeHAsT (IHAHCOBOI  CTIHKOCTI CTPaxOBHX KOMITaHIM  3aJ€KHTh  BIJ
30a71aHCOBAHOCTI Ta CTAaOIIBLHOCTI BCHOTO HAIIOHAIBHOTO 1HCTUTYTY CTpaxyBaHHS,
YCHIIIHOTO 3aJy4eHHS CTPAXOBUKAMH I1HO3EMHHUX I1HBECTHUIIA Ha MIXKHAPOIHOMY
PUHKY KaIliTalliB, MOAEPHI3allld Ta NPUCTOCYBAHHS IO BUMOT CYCHUIbCTBA BIACHOTO
Oi3Hecy.

3abe3neueHHss  (piHAHCOBOI  CTIMKOCTI ~ CTpaxoBUKa, sSK  cyO’ekTa
rOCIOAApIOBaHHsA, TAaKOX IMOJIArae y 3a0e3leyeHHl NMPaBUIBHOTO Ta €(PEKTUBHOIO
CIIBBIHOIIIEHHS BJACHOTO 1 MO3WMKOBOTO KarliTainy i 3a0e3mnedeHHst (hiHaHCOBOI
CTIAKOCTI.

TakuMm 4uHOM, OCTaTHIN piBeHb (HIHAHCOBOI CTIMKOCTI CTPaxoBOi KOMIMaHii,
AK 1 BCIX CyO’€KTIB TroOCHoJapioBaHHs, 3a0e3leuye TOCTYMalbHUNA PO3BUTOK
€KOHOMIKHM KpaiHU 1 CTaOUIbHICTh (PIHAHCOBOTO PHUHKY. Ilpu LbOMYy BaXIMBO HE
TUTBKHM BOJIOMITU 1H(OPMAITIEIO TIPO MOTOYHHM (DIHAHCOBHI CTaH CTPAaXOBHUKIB, ajie i
MaTy YSBJICHHS MPO CTYMHIHb iX MOTEHIIIHOI HApa)KeHOCTI Ha PU3HMKHU 1 (PIHAHCOBY

CTIAKICTh CTPAXOBUX KOMITaHI! B MallOyTHbOMY.
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