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CyMa JHCKOHTOBAHWX JOXOAIB 3a 4 wmicami — 1659,50 tuc.rpH, mo Gimbsme
CyMHM MO4YaTKOBOi iHBecTwiii, axa gopiBmioe 1600 Ttmc. rpH. Po3spaxyemo
3QIIMMOIOK BiJ YeTBEPTOIo MICAI HEPIOro POKy BIPOBAKECHHA 1HBECTHIHHOTO
npoekty. Bin gopismoe: 3ammox = (1 — (1659,50-1600)/1274,48) = 0,95 mic.

Omxe, CTPOK OKYTIHOCTI iHBecTHLIH Oyne cknanatu 3,95 mic. Lle noxasaHo Ha
PHCYBKY 2.

I'padix 3minu piBas apEOYTKOBOCTI B KoKHOMY Hepioai
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PucyHok. 2 — I'padik okynHocTi iHBecTHLIHOT0 NPoeKTy

Bucnosxu:

1. Haseneni BHOIC PO3PaXyHKH [O3BOISIOTH CTBEPUKYBAaTH, LIO0 TPOEKT
«Opramisatyja JiTLHAl 13 CyINHHA KoBmiB deporazoMm B I[BO» € ekoHoMIuHO
JOIITEHHM, e)eKTHBHHM Ta 00YpYHTOBaHHM. BiH OKYIHTECH 33 4 MICAII Ta BXe
Ha MEPHIOMY POL BIIPOBAKEHHS IIPOEKTY NPHHECE MiATIPHEMCTBY NPHOYTOK B
cymi 2548 Trc. rpH.

2. lanmii NpOEKT CBOTO pOAdY YHIKAIBHHH, OCKUIBKM pO3poOjeHEH 3
ypaxyBaHHAM BCIX HIOQHCIB MIAMBHOCTI (hepOCIIABHOTO INiIPHEMCTBR.
3aBpAxu peamizarii 3a3HAYCHOTO MPOCKTY, MO AO3BONMTS 3AMIHATH JOPOTHi
npuponsmit raz deporazom, [IAT H3® miaHye ekoHOMMIN IOPIYHO MaiDKe
4148 THC. TpH.

3. PosDmMpeHHs CNEKTPY BHMKOPHCTaHHA (Eporasy [O3BOJHTH CYTIEBO
CKOPOTHTH CHOKHBAHHA [PUPOAHOTO Tasy Ta 3MEHUIMTH EHEPrOMICTKICThH
nponykuii. Ile, y cBolo uepry, mpHsBene [0 3HIKEHHs cobGiBApTOCTI FOTOBOI
TIPOIYKINi Ta 3POCTAHH¥) wWACTOre mpubyTKy. liANBHICTE MANPHEMCTEA Y
JaHOMY HAIPAMKY € IICPCTICKTHBHO0, IHHOBAINHOIO Ta PUOY TKOBOIO.
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FINANCIAL SAFETY AS A GUARANTEE OF THE DEVELOPMENT
OF AGRARIAN BUSINESS ENTITIES

PhD, sen. lecturer L V. Demchenko
Tavria State Agrotechnological University
Melitopol, Ukraine

Relevance of research tepic. From the beginning of the activity to the last
day of the activity, the entity has to function among numerous economic and
financial risks. Some of them are able to inflnence the main output and financial
results. Others are able to level out competitive advantages and threaten the
ability to exist. A system of counteraction, which ensures achievement of
predicted indicators and becomes the guarantor of strategic development.
remains financial safety.

Main results. From a legislative point of view, an agrarian enterprise is a
subject of agrarian legal relations, which independently owns and disposes of
isolated property, in the complex of which the main means of production is the
natural body, the land used by them for the production of agricultural products
(the subject of its activity), as well as the processing of raw matenials of plant
and animal origin, the execution of other works and the provision of services to
meet the needs of domestic and socio-cultural character, both directly to their
employees and employees service areas (2).

The essence of financial safety remains the subject of heated discussions of
the domestic and international scientific community. On the one hand, the signs
of financial securnity are sufficient level of liquidity, profitability, high business
activity of the subject, productive state of the material and technical base, as
well as high solvency. On the other hand, the possihility of management makes
financial security a guiding feature. In other words, financial security by the
decision of the founders and the executive branch on the subject forms the
mechanisms and connections aimed at the effective operation of the business.
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Financial security is a universal category that reflects the security of socio-
economic actors at all levels from the negative impacts of the environment, as
well as the ability to quickly resolve various threats or adapt to existing
conditions. The content of this concept includes a system of tools that ensure the
competitiveness and financial stability of agricultural enterprises, as well as
promote the welfare of workers (Yelistratova Yu.O., 2013).

In this case, a number of tasks are ahead of financial security, the successful
solution of which allows to minimize the risks of management and provide the
necessary preconditions for development. Among such tasks are the following:

- Organization of profitable activities, as well as ensuring the gradual growth
of both revenue and the final financial result;

- Balance financial plans and constant control over the expediency,
composition, structure and nature of costs;

- Involvement of a sufficient amount of financial resources from different
sources in the financial system of the economy;

- Ensuring optimal and predictive values of financial state assessment
indicators; - Smoothing of the negative factor of scasonality, typical for agrarian
business entities (except for livestock sector);

- Facilitating the achievement of the main objective of entrepreneurshup:
ensurmg the growth of the market value of the entity and contributing to
increasing the wealth of its founders.

For agricultural enterprises operating in a constantly high level of change in
factors of the external and internal environment, the role and importance of
financial security is increasing significantly. Therefore, the practice of
functioning of agricultural enterprises in market conditions has confirmed that
one of the most common reasons for the emergence of the financial crisis and
bankruptcy of enterprises is the lack of an effective system of their financial
safety (Khomenko O.A., 2015).

However, a comprehensive assessment of the efficiency of agricultural
production used indicators of profitability, accumulating impact of many
mnternal and external factors that cause results management. Describing the
profitability of agricultural enterprises, mention her unstable level against the
background of the growing share of companies, that received net profit to 88,9%
(Fig. 1). An additional indicator reflects the impact of the main activities of
enterprises agricultural sector is the profitability of operations that a few points
above the profitability of all activities with the trends and changes in the latter.
At the same time operating profitability increased from 24,5% in 2010 to 43,1%
in2015.
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Figure 1 — Dynamics profitability of agricultural enterprises and their
structure depending on the availability of net profit*
*Source: developed by author’s based on (Agricultural of Ukraine: Statistical
Yearbook, 2017)

Describing the profitability of certain agricultural products should be noted
that the highest observed level of production of sunflower and grain and
leguminous crops for which the rate in 2015 reached 78,4% and 42,6%
respectively. With increasing annual production volumes of these products,
producers often violate basic fundamentals driving agricultural activities,
especially with regard to rotation. At the same time there is intense depletion of
agricultural lands, which further negatively affect the performance of
agricultural enterprises and may threaten food security.

Statistic of hugher production costs in agricultural sector is confirmed by an
indicator of total costs index. According to State Statistics Service of Ukraine,
the index level of aggregate expenditure on agricultural production in 2015
reached 150,9%, mcludmg crop production — 146,7%, livestock — 159,8% and
price index of sales of agricultural enterprises — 154,5 (fig. 2).

One of the negative consequences of this situation 1s the impact of inflation
on the profitability of agricultural production. Prevent its growth and insufficient
logistics majority of agricultural enterprises, especially farmers, which in turn is
caused by a lack of equity and disparity of prices for the products of industry
and agriculture, which since 1990 has reached eight times the size. In addition,
the gap between the period of revenue from sales and subsequent investment in
crop growth with substantial costs for its implementation, making it impossible
to finance other activities, investment and innovation. Such specificity
reproduction process of agricultural production requires the use of credit even to
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form the current assets as to ensure the continuity of the current production
cycle must accumulate significant reserves of material resources. As ol
November 2015, 1,938 agricultural enterprises have attracted loans totaling 13,8
billion. UAH, that is 30,2% more than the corresponding date of the previous
year, including more than 9,6 billion UAH, short-2,5 bln. UAH, medium and 1.6
bin. UAH - long-term loans. The most common terms of attracting credit
resources is 6-9 months to cover temporary needs for crop and almost a half
years - i livestock. The main problem of credit availability is low
creditworthiness of most agricultural enterprises and the lack of the necessary
collateral for bank; the high cost of bank loans; the complexity of their

procedures.
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Figure 2 — Dynamics of sales price index of agricultural enterprises, the
aggregate index of production costs and the average exchange rate*
* Source: developed by author’s based on (Agricultural of Ukraine:
Statistical Yearbook, 2017)

The financial safety of agricultural formations shounld include not only an
assessment of the performance of the host entity and the timely control of the
activities of agricultural formations, but also a financial diagnosis aimed at
detecting deviations from the normal financial situation and the reasons that led
to negative processes [Khomenko O.A., 2015].

Conclusions. Modern economic conditions require from agrarian subjects the
1 formation of an effective system of financial security, aimed at smoothing
financial risks. Successful resolution of such a task guarantees the effective
development and achievement of predicted indicators of cconomic activity and
financial condition.
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3ATOBITHI BIKOBI AEHIPOPATUTETH BUIALLY PINOPHYTA
VKPATHCEKOT'O MOJIICCA

Hoy., kano. c.-z.nayk A.A. /[3uba
Hauionansnui ynigepcumem biopecypcis i npupoO0oOKopucmysanis,
M. Kuis, Yrpaina

Ha crorommi y cBiTi oxoponscrecss moHax 100000 wikoBuX jepes.
OcHoBHHMH KpaiHaMK 1010 30cpeKeHHs BIKOBHX JepeB €. Bemwka Bpuranis -
Ha 2008 p. 3amoBigaHo 22 THC. BIKOBUX AepeB, [Tonsia - Ha 2003 p. 3anosigano
53 Tuc. BikoBUX AepeB; [Tamis - Ha 2005 p. 3amosigaiio 22 THC. iepes.- Ykpaina
—Ha 2008 p. y34710 mig oxopoHy TUKH 2600 BikoBHX aeper [S].

3a OCTAHHE CTOMTTA BifOYBa€ThCA IMCHIICHHS KIIBKOCTI BIKOBUX [EPEB Ta
BHHHKAC 3arpo3a IXHBOTO 3HMUKHEHHSA, BHACHIJOK OlOTHUHHMX, abloTHUYHMX Ta
aHTPOTIOTeHMX (hakToOpiB, TOMY IXHE 30€pe>KeHHs, TIPOBEIEHHS IHBEHTAPH3ALii
Ta PeecTparlill y CBiTl, y TOMY 4HCI 1 B praIHI HabyBae aKTyaJlbHOCTI, OKPIM
TOTO CTapl ACPEBa BIAIPAIOTH BaK/IHBY elconorl‘my pons [8].

Ha Vxpaincskomy Ilomicci 3pocrtae BiciM BHIIB /ICPEBHHX DOCIIHH, MO
HATIEKATE [0 YOTHPHOX pOMiB, TPhOX POIHH, Biaminy Phynophyia.
[enapopapHTeTH TPAIULIOTECA Y HEBENMKMX TFpymnax 2-5-7 eK3eMIUBIpIB, 5K
COJITEPH, WICHHI HACAKEHHS, PAUOBI MOCA/KY, Tai, y 3aKa3HHMKAX — Y BHTIAMI
macubis Bij 0,5 ra i Ginemie na Teputopii 18 ofekTiB IPUPOIHO-3AMOBINHOTO
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