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M. Menimonono

E®EKTUBHICTH IHBECTHUIIIN Y CLJIbCBKOTIOCIHOJIAPCHKI
HIAIIPUEMCTBA

Ha cporogni arpapHmii CeKTOp €KOHOMIKM YKpaiHu mepeOyBae B 3aHemaii,
TOMY 3 METOIO HiABUIIECHHS €()EeKTUBHOCTI (DYHKIIIOHYBaHHS CLIbCHKOTOCIIOAAPCHKUX
MIIIPUEMCTB  TOTPIOGH TMOIIYK HOBOi CTparerii  3M1MCHEHHS 1HBECTYBaHHS
BUPOOHUYOT A1SITILHOCTI TOCTIOIAPCTB.

VY 3B’s13Ky 3 OOMEKEHICTIO 1HBECTHUIIMHUX PECYPCIB CUIbCHKOTOCIOIAPCHKUX
TOBAapOBUPOOHUKIB OCOOJIMBO BAXKIIMBOTO 3HAYEHHSI HAOyBae cTpaTerisi (popMyBaHHS
e(EeKTUBHUX HANpPsMIB iX IHBECTHUIIIHOI MISUIBHOCTI Ta BUKOPUCTAHHS BKJIAJCHUX Y
BUPOOHUIITBO KOIITIB.

Jns  momyky — epeKTMBHHUX  HampsMiB ~ Ta  JOKEped  1HBECTHIIN
CUTbCHKOTOCTIONAPCHKUX TIAMPUEMCTB OYyJI0 TMPOBEACHE IOCHIKEHHS (PiHAHCOBO-
rOCIOAAPCHKOT MISITBHOCTI PI3HUX 32 MPUOYTKOBICTIO Ta (hOpMaMH TOCIIOAPIOBAHHS
arpapHUX MiANPUEMCTB 3amopi3bkoi 00JIaCTI 3a HANIPsIMaMH BKJIaIaHHS KOIITIB.

VY xoai pocnikeHHs Oy0 BUSBIICHO, 10 KamiTalbHI BKIAJICHHS MIIITPUEMCTB
3anopi3bKoi 001acTi 31€0UTbIIOr0 HAMPABISIOTHCS B OCHOBHUH KariTaj (IIepeBaXHO
y npuadaHHs MamuH Ta oOjagHaHHs — Ouibmie 36,1 % 3araabHHUX KamiTalbHUX
BKJIAJICHB), HA THXKEHEPHI criopyau (maibke 32,1 %).

3a nepioa 3 2002 mo 2011 poku Ha MIANPUEMCTBAX, IO AHATIZYIOTHCH, Y
CTPYKTYpl KamiTaJOBKJIAJAeHb 30UIBIIYETHCS MHUTOMAa Bara Ha TOpHAOaHHSA
oOnagHaHHsS, 1HCTPYMEHTIB, 1HBEHTApIO, 1, BOJHOYAC, CKOPOYYIOTHCS BHUTPATH HA
OyniBenbHO-MOHTaXHI pobOoTu. Ile cnpusie 301IbLIEHHIO aKTUBHOI YaCTUHU

OCHOBHHX (DOH/IIB Ta TPUCKOPECHHIO TEMIIIB iX BIJTHOBJICHHSI.

187



CuTbCBKOTOCTIONNAPCHKI  MANPUEMCTBA  3amopi3bkoi  00JacTi  MOTPeOyIOThH
MIPOBEICHHS PEKOHCTPYKINi Ta OyAIBHUIITBA MPUMIIIEHb IJIs YTPUMAHHS BEIUKOI
poraroi XynoOu Ta cBUHEH. SIK CBIIYUTH aHami3, (IHAHCYBaTH TaKi 1HBECTHUIIIMHI
MPOCKTH 3a BIACHUW KOIIT HA TMPAKTHIIl MOXE JIMIIe HE3HaYHa 4YacTKa
CLITBCBKOTOCIIOIAPCHKUX MiANPUEMCTB. BOHU 31IMCHIOIOTH OYMIBHUIITBO BUKITIOYHO
3a BJAacHI KOIUTH B 3B’A3KY 3 TUM, L0 3 OTPUMAHHSAM KPEIUTIB BUHUKAIOTHh BEJIMKI
TPYIHOILI Yepe3 BiACYTHICTh MOTEHLIMHOT 3aCTaB! MaifHa.

[aBecTHIIiHUMU ~ TIpiOpUTETaMH,  SKI  HEOOXIIHO  peajizyBaTH B
CLTbCHKOTOCTIONAPCHKUX MIAMPUEMCTBAX 3aMOpi3bKO1 001aCTi, MTOBUHHI CTATH:

— OHOBJICHHSI W MOJIEpHIi3allisl MANPUEMCTB, SIKI 3aiiMalOThCSl BUTOTOBJICHHSIM
Ta 30epiraHHsIM ClIILCHKOTOCTIONAPCHKOT POIYKITIT;

— CEJeKIIisl y HAaCIHHMIITBI 1 TBAPUHHUIITBI;

—  BIPOBAXKCHHS  BUCOKOMPOJYKTUBHUX  TEXHOJOTIA  BHUPOIILYBaHHS
CUTBCHKOTOCTIOIAPCHKUX KYJBTYP Ta YTPUMaHHS XyJ100HU 1 MITHIIL.

Jnst epeKTUBHOrO 1HBECTYBAaHHS Y CLIBCHKOTOCHOJAPCHKI MIANPUEMCTBA
HEOOXITHO BXKHUTHU 3aXOJM, CHPSIMOBaHI Ha 3a0€3MeYeHHS CHPUATIMBUX YMOB
3aJIy4eHHS 1 BIPOBA/KEHHS B €KOHOMIKY OOJIACTi 1HBECTUIIMHUX PECYpPCIB uepes
YIOCKOHAJIEHHS HOPMAaTHMBHO-TIPaBOBOI 0a3u, CTBOPEHHS €(PEKTUBHUX MEXaHi3MIB
CTUMYJIIOBAHHS 1HBECTOPIB, @ TaKOX YCYHEHHS aJMIHICTPATUBHUX TMEPEIIKOT
PO3ILIMPEHHS IXHBOI A1SLTBHOCTI.

Jliteparypa

1. Toitko A.®. MeTtoau OUIHKM €(EKTHUBHOCTI 1HBECTULIA Ta MPIOPUTETHI

Hanpsimu ix peanizamii / A.®D. I'oiiko — K. : BIPA-P, 1999. — 320 c.

2. Jlynenko }O.O. InBecTyBaHHs pO3BHTKY cinbebkoro rocrnogapersa / ¥0.0 Jlynenko, €.1.

Jlynenxo // Exonomika AITTK. — 2008. — Ne12. — C.59-62.

3. Masyp H. A. Tlpo6nemu i nepcnektnsu inBectuniii B AIIK VYkpainu / H. A. Masyp
//Exonomika ATIK. — 2009. — Ne4. — C.73-77.

4. HecBerae IO.A. DkoHOMHMYECKas OIICHKAa HWHBECTUIMNA : [ydeOHOe

nocobue] / FO.A. HecBeraes. — M. : MI'TY, 2003. — 163 c.

188



