126

JI03BOJISIE AaHAI3YBATH AWHAMIKY i €(peKTHBHICTh OOProBOi MOMITHKY [4].

KoHTposp 3a 3aKOHHICTIO BUKOPHCTAHHS 3all03MUYCHHUX KOIITIB 37ilicHIOEe PaxyHkoBa manara
VYkpainu, sika MPOBOAWUTH AyAWT JEpPKABHOrO OOpry, aHali3ye BiAMOBIIHICTH YHIPABIIHCHKUX
pillieHb CTpaTerisiM Ta HOPMATHBHO-TIPABOBIH 0a3i, a TakoXk 3BiTye mepea BepxosHoro Panoro [5].
3BiTn PaxyHKOBOI mamaTu MICTATh peKOMEHAAIil 1010 MOKPAIEeHHS MPO30POCTi Ta e(hEeKTUBHOCTI
YIIPaBIIIHHS A€P>KaBHUMH 3aII03UICHHSIMH.

Takum unHOM, epeKTUBHE YIpaBIiHHS Jep>KaBHUM OOproM YKpaiHM BEUMarae KOMIUIEKCHOTO
MiIXO0/Ty, IO BKJIIOYAE CTPATEriuyHe IIaHYBaHHS, MOCTIHHII MOHITOPUHT, 3a0e31eUeHHs MPO30POCTi
Ta KOHTPOJIIO 3 OOKY SIK HAIIOHAJILHUX OPraHiB, TaK 1 MDKHAPOJHHUX MAapTHEPIB. Y Cy4acHUX YMOBaX
BAXJIMBO HE JIMIIE 3a0e3MeunTH (iHAHCYBaHHS MOTpeO OrOKeTy, aje i He JOMYCTUTH OOproBoi
KpHU3U B JOBTOCTPOKOBIH MEPCIEKTUBI.

VYrpaBiiHHA JepKaBHHUM OOproM YKpaiHH € KPUTHYHO BaXKJIMBUM JUIsI 3a0e3MedeHHs
MaKpOEKOHOMIYHOi CTaOUIbHOCTI, (piHAHCOBOi Oe3neku Ta e(eKTUBHOro (YyHKIIOHYBAaHHS
nepxaBHUX (¢iHaHCIB. B yMoBax 30BHIIIHIX BUKIUKIB KIOYOBHM 3aJHUILAETHCS JOTPUMAHHS
MPUHIIMIIIB PO30POCTi, KOHTPOJIIO TA CTPATErTYHOTO IJIaHYBaHHS 3 OOKY JepKaBH.
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byxrantepchkuil 6anaHc € OJHUM 13 KIIOUOBUX (PIHAHCOBMX JAOKYMEHTIB, KMH BimoOpaxkae
CTaH aKTHBIB, 3000B’s3aHb 1 BIACHOIO KaliTajly MiANPUEMCTBA Ha MEBHY JaTy. BiH € ocHOBOIO 1ist
aHaii3y (piHaHCOBOTO CTaHy KOMIIaHii, OLIHKY i1 CTIKOCTI Ta JIKBIJHOCTI.

CrpykTypa OyXrajaTepchbKoro OanaHCy CKIAJaeThCs 3 JBOX OCHOBHHMX YAacTHUH: aKTHUBIB (IO
HAJICKHUTD MIANPUEMCTBY) Ta MAacUBIB (Jkepena (piHaHCYBaHHS aKTHBIB, 30KpeMa BIIACHUI Kamital i
3000B’sI3aHHS).

AxTuBn=Baacuuii kanitan+30060B’s13aHHs [1]

OcHOBHUI NPUHIIKIT OyXTaaTepchbKoro OanaHcy — piBHOBara Mk akTMBaMHu Ta nmacuBamu. Lle
O3Hayae, 110 BCl PeCypcH MiANPHEMCTBA (aKTUBM) MAIOTh CBO€ JDKEpeno (iHAHCYBaHHS (TACHUBH).
SIKIIO MAMPUEMCTBO 3alydae HOBI (piHAHCOBI pecypcH (Hampukial, O6epe KpeauT abo OTpuMye
IHBECTHIIii), 1€ BIUVIMBAE HA BIMOBIIHI cTAaTTi OasiaHCy, 30epiratlouu piBHOBAry.

Takum uuHOM, CTpyKTypa OanmaHcy 3abe3nedye IMOBHY KapTHHY (PIHAHCOBOTO CTaHy
MIAPUEMCTBA, JO3BOJISIOUM aHAI3yBaTW HOTO IUIATOCIIPOMOXKHICTB, JIKBITHICTH Ta (PiHAHCOBY
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CTaOUIbHICTD.

bananc € KIIOYOBUM IHCTPYMEHTOM Y CTpaTEriyHOMY Ta ONEPAaTHBHOMY YIpaBJIiHHI
mignmpueMcTBoM. BiH n03BOJISE:

® BHU3HAYUTH MOTPeOy B JOJATKOBUX (DIHAHCOBUX pecypcax;

® TUIAHYBaTH PO3BHUTOK MIMIPHEMCTBA, OI[IHFOIOYH MOMIIMBOCTI JIUISl IHBECTYBAHHS

e onTuMi3yBaTH (DIHAHCOBI TOTOKH, PETYJIIOIOYM CIIBBIAHOIICHHS MDK aKTHBaMHU Ta
3000B’13aHHSIMU.

Takum ymHOM, OyXranTepchbKuii OanaHC HE JHINE BioOpakae MOTOYHHN (HIHAHCOBUI CTaH
MIAMPUEMCTBA, ajieé ¥ € OCHOBOIO /ISl aHaji3y, NMPOTHO3YBAaHHS Ta YXBaJCHHA OOTPYHTOBAHUX
VIPaBIIHCBKUX pillleHb. BiH 103BOJII€ OIIHUTH JIKBIIHICTH, IIATOCIIPOMOXKHICTH, (IHAHCOBY
CTIMKICTB Ta 1HIII BaXKJIMB1 MOKA3HUKH, K1 XapaKTepU3YyIOTh EKOHOMIYHE CTAaHOBHUIIE KOMIIaHIi.

bananc € BaXJMBUM SIK /1711 BHYTPIIIHIX KOPUCTYBauiB (KEpIBHUIITBA, BJIACHUKIB), TaK 1 AJs
30BHIIIHIX 3allIKaBJIEHUX CTOpIH (IHBECTOpIB, KPEOUTOPIB, NEp’KaBHUX opraHiB). BiH cuyrye
OCHOBOIO ISl ()IHAHCOBOTO aHAJI3y, 110 JOTIOMArae NpuiMaTu cTpaTeriyHi Ta OonepaTHUBHI PILIEHHS
010  PO3BUTKY TMIANPUEMCTBA, 3alydeHHs IHBECTHIIH a00  ympaBiiHHS  OOpProBUMU
3000B’ I3aHHSMH.

Opnak aHani3 GajaHCcy Mae NEBH1 OOMEXKEHHS, 30KpeMa CTaTUYHHUI XapakTep JaHUX, BILIUB
00JIIKOBOT MOJITUKK Ta HEOOXITHICTh BpaXyBaHHsI JOJATKOBUX MOKAa3HUKIB. TOMY /7151 KOMITJIEKCHOT
OIIHKK (D)IHAHCOBOTO CTaHY IMIAMPUEMCTBA BAXKJIMBO JOMOBHIOBATH aHANI3 HIIMMHU (iHAHCOBUMU
3BITAaMU Ta JUHAMIYHHUMH TTOKa3HUKAMH.

3aranom, OyxraiaTepchbkuil OanaHC 3aIMIIAETHCS HE3aMIHHUM IHCTPYMEHTOM JJIsl IPUMHSTTS
o0rpyHTOBaHMX (PIHAHCOBUX PIlIEHB 1 3a0e3MeueHHs CTabLUIbHOTO PO3BUTKY MIIITPUEMCTBA.
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BIOJ’KETYBAHHSA B YMOBAX BOEHHOI'O CTAHY
sk cranoro po3Butky Ne§: I'inHa npansi Ta eKOHOMiIYHe 3POCTAHHS
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B ymMoBax BO€HHOT0 cTaHy 0i3HEC CTMKA€ThCsl 3 HOBUMH BUKJIMKaMU B YIIpaBIIiHHI (piHAaHCAMHU,
30KpeMa B IUIaHyBaHHI Ta OrojpkeTyBaHHI. IloCTiiiHI 3MIHM B €KOHOMIYHOMY CEepEeJOBMIII
BUMAraroTh ajanTailii OI/PKeTHUX MpoIeciB Ans 3a0e3neyeHHs CTaOUIbHOCTI Ta €(EeKTUBHOCTI
pobGotu minnpuemcTB. bromkeryBaHHA CcTa€ KIIOYOBUM IHCTPYMEHTOM s aHajlidy Ta
MIPOrHO3YBaHHS (PIHAHCOBOI'O CTaHy MIIIPUEMCTB B yMOBaX HECTAOUIBLHOCTI, IO MIKPECTIOE HOTO
BAXUIUBICTh K Ha TEOPETUYHOMY, TaK 1 HA MPAKTUYHOMY PIBHI.

bropkeTyBaHHS — 11e TIpollec IIaHYBaHHs, KOHTPOJIIO Ta PEryIoBaHHs (IHAHCOBUX PECYpCiB
JUIL JOCATHEHHS 1iieid. Lle BaXIuBUI IHCTpYMEHT YIpaBlliHHS Ha BCIX PIBHAX: JIEPKABHOMY,
KOPIIOPAaTUBHOMY Ta IHIUBIIyaJbHOMY, JOTIOMAaraioyd CHCTEMAaTH3yBaTH JOXOAM 1 BUTPATH Ta
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