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POJIb TA MICHHE KPUIITOBAJIIOTU HA CYHACHOMY PIBHI PO3BUTKY
CBITOBOI EKOHOMIKHA

Ponb 1 Miclie KpUOITOBAIIOTH B YMOBaX Cy4aCHOT'O PO3BUTKY CBITOBOi €KOHOMIKH €
BaXUIMBUM 1 JOUHAMIYHUM TNHUTAaHHAM. KpHUNTOBaNMIOTH CTajld CYTTEBUM €JIEMEHTOM
(G1HaHCOBOI CUCTEMH, BIUIMBAIOYM HAa METOAM MPOBEACHHS TpPAaH3aKIIM, 1HBECTHUIIINHI
CTparTerii Ta HaBITh HAa PETYJIATOPHI NOJITUKH KpaiH. BOHU BIAKpUBaIOTh HOB1 MOKIIUBOCTI
JUISL IBHJIKUX 1 ISIIEBUX MIKHAPOJIHUX TUIATEXKIB, aJIe TAKOXK CTBOPIOIOTH HOBI BUKJIIUKH B
NUTAaHHAX O€3MeKH, CTaOLIBHOCTI 1 peryiioBaHHd. B IiioMy, KpUNTOBAIIOTH BHOCSTH
3HAYHUN BKJIAJ] y TU(POBY TpaHCHOPMAIIiF0 EKOHOMIKH, X04a iX POJIb BCE III€ IPOJIOBKYE

PO3BUBATHCS 1 aIalITyBATUCS IO 3MIHIOBAHOTO TII00aTHOTO CEPEIOBHUIIIA.
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KpunToBaniotu — 11e uudpoBi aKTHBH, SIKI BUKOPUCTOBYIOTh TEXHOJIOT1I0 OJIOKYEITH
JUTsl 3a0e3MedeHHs] Oe3IeKH Ta MPO30pOCTI TpaH3aKI[ii. 3aBAsSKH TEXHOJOTIi OJOKYEHH y
CBOIIl OCHOBI KpHUITOBAIIOTa MPOMOHYE O€3MeyHi, Mpo30pi Ta €PEeKTUBHI TIATIKHI
pIILIEHHS, SIKI MOXYTh OOIWTH TOCEpPEAHUKIB 1 3MEHIIMTH TPaH3aKIiHI BHUTPATH.
briokueitn 3abe3mneuye 6€3MeKy B TEXHOJIOT1 OJIOKYEHH Yepe3 JIeeHTPali30BaHUM cepBep,
KU TIPOCTaBIISIE YAaCOB1 MITKH, 1 OAHOPAHTOBI MepekeBi 3’eqHanHs. Lle pobuts OmouHi
JAHIIOTH YK€ 3pYYHUMHU JUIsl PEECTpallii ornepaniid Ta MoJaid 3 JaHWMH, YNPaBIIHHS
imeHTudikaii€ero Ta nepeBipku NmoxoxeHHs. Lle Moxke gomomortu crnpusti (iHAHCOBIH
JOCTYITHOCTI Ta PO3IIMPUTH MOXIJIMBOCTI JIOJIEW y KpaiHax, M0 PO3BHUBAIOTHCA, SKI HE
MaloTh JOCTYILY /10 TPAAULINHNX OAHKIBCBKUX MOCIYT.

bBiTKO1H, SIKMI1 BBa)Ka€TbCsl HAWMEPIIMM HA PUHKY 1 HANIOPOKYOKO BIPTyalbHOIO
BAJIOTOI0 CBITY, OyB CTBOPEHHMH 3 METOI 3HMIKEHHS CIIO)KMBUMX BHUTpPAT, LUIIXOM
BUTICHEHHsSI OAHKIBCHKHUX YCTaHOB 3 JIAHIIOKKa OJHOpaHTroBux (iHancoBux yron [1].
[losiBa OITKOIHA po3B’si3ayia MpPOOJIEMy MOABIMHMX BUTpPAT, MOKJIAJCHUX HA CIOKHUBAYIB
(Gb1HaHCOBUX TOCHYT, OCKUIBKM I1HAMBIAYYMH MAalOTh BIAKPUTHM JOCTYI JO BCIX
JOKYMEHTAJIbHUX 3aliCiB CTOCOBHO iXHIX BIPTyaJIbHUX TpaHcakuid. OcoONMBICTIO
BUKOPUCTaHHS OITKOTHY € KOH(IIEHIIWHICTh KOPUCTYBAaUiB Ta aHOHIMHICTh TPaH3aKIIIM,
MPUCKOPEHHST 00Iry KamiTally, 3HIKEHHsS OMNepaliifHuX BHUTpAT, IIOB’s3aHUX 13
BUKOPHCTAHHSAM TMallepOBHX TPOIIEH, BIOCKOHAJICHHS CHCTEMH TpPOIIOBUX TEepeKasiB,
MIHIMi3allisl BIUIUBY 1H(QJIAILIT, a TAKOXK CIPOIIEHHS MJIATIKHOI CHCTEMHU.

He3Baxaroun Ha Te 110 HUHI OITKOIH Ta 1HII KPUNTOBAIIOTH III€ JAlEKl 10 TOTO,
00 3aMIHUTH TPaJIWLIMHI TPOIIl HAa BAJIIOTHOMY PHUHKY, Ta y PO3paxyHKax BOHHM BXKeE
3MIMCHIOIOTH MIEBHUH BIUIMB HA EKOHOMIYHI MPOIECH Ta iX CyO’ €KTH.

OnHuMU 3 NEpIIMX YYaCHUKIB €KOHOMIYHUX IPOILIECIB, K1 3a3HAIOTh BIUIMBY HOBUX
udpoBux rporieit, € 60anku. Croroani 0arato i3 MEHTPAIbHUX Ta MPUBATHUX OaHKIB
PI3HHUX KpaiH yBa)XXHO CIIIJIKYIOTh 32 PO3BUTKOM KPUIITOBAJIIOTHOTO PUHKY (TEpemycim 3a
KypcOM Ta OmepalisiMi 3 OITKOIHOM) Ta HaMararTbcsl ad0 aJanTyBaTUCsS A0 HbOTO, abo
B3SITH Y4acTb Y MOTrO PO3BUTKY (Uepe3 CTBOPEHHS BJIACHOT HU(POBOI BaTIOTH-aHAIOTY
nepxkaproi BamotH). IlicTh 13 HalOUTRIIMX OaHKiB cBiTY — Barclays (UK), Credit Suisse
(Switzerland), Canadian Imperial Bank of Commerce, HSBC, MUFG (fmnonist) 1 State
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Street (CLLIA) — akTuBi3yBajiu 3yCHJUIA JIJISl 3aIlyCKy HOBOI ()OpMHU BAJIFOTH: TEXHOJIOT1s
PO3MOIEHOTO PEECTPY BUKOPUCTOBYBATUMETHCS [UIsl TPOBEJICHHS MOMEHTAJIbHUX
PO3paxyHKIB 1 KJIIIPUHTY 3a OMepalisiMi i3 MHAUME marnepamu, nuiie Financial Times [2,
c. 19-25].

BpaxoBytoun posib KpUNTOBAIIOT Yy TJIO0AbHIN €KOHOMIII, BaXKJIUBUM aCIEKTOM €
iXHIM MOTEHITIaN K IHBECTULIMHUX 1HCTpYMEHTiB. L1 iupoB1 aKTHBY HE JHILIE 3MIHIOIOTh
crioci0 3aiiicHeHHs (IHAHCOBUX oOmepaliid, a ¥ BIJKPUBAIOTH HOBI MOMJIMBOCTI IS
1HBECTOpIB, IO MparHyTh A0 JIuBepcudikaiii CBOIX MOPTQENiB Ta MOIIYKY BHUCOKUX
npUOYTKIB Y HOBOMY, AUHAMIYHOMY CEKTOpi. OCKUIBKH iX BAapTICTh YAaCTO KOJUBAETHCA,
O0arato 1HBECTOPIB PO3IJISAAIOTh KPHUIITOBAIIOTU SIK CMOCIO AuBepcudikailii CcBOTO
noptdens. OqHaKk BUCOKUI PIBEHb BONATUIIBLHOCTI TaKOX CYMPOBOKYETHCS PU3HKAMHU.
Kpim Toro, 6arato iHCTUTYIIHHUX 1HBECTOPIB Ta (DOH/IIB MOYAIU aKTUBHO BKJIA/IalOTHCS B
KPHUIITOAKTHBH, HAMAralouncCh 3apOOUTH Ha 3pOCTaHHI iX BapTOCTI.

Bucokuii nmoteHirian 3pocTaHHs KpUNTOBAIIOT, 30KpeMa OiTKoiHa Ta edipiymy, €
OJIHIEI0 3 KJIIOYOBHUX XapaKTEPUCTUK, IO MpuBaditoe iHBecTopiB. [IpoTsirom ocraHHixX
KUIBKOX POKIB Il LHU(POBI aKTUBHU JIEMOHCTPYIOTh Bpa)kaloue 3pOCTaHHS BapTOCTI, IO
3YMOBJICHO HE JIMIIE MIABUIICHUM I1HTEpPECOM 3 OOKYy 1HCTUTYIIMHUX I1HBECTOpIB, a M

3arajJbHUM PO3BUTKOM TE€XHOJIOT1M OJOKYEHH 1 BIOCKOHAJICHHSM PETYJIIOBAHHS PUHKY.

InHaMika 3pocTaHHA KpunToBantoTy Bitcoin
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Puc. 1. Ilunamika 3pocranns ninm Bitcoin y 2011-2024 poxkax, noJa. CHIIA

Jorcepeno. coinmarketcap.com [4]
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KpunroBamtoru, 30kpema OITKOHH Ta edipiyM, IPOJOBXKYIOTh JIEMOHCTPYBaTH
3HA4YHEe 3pocTaHHs BapTocTi. Hanmpuknan, 6iTkoiin y 2017 pomi komryBaB 6au3sko $2,000,
a 1o kinmg 2021 poky #oro Baptictk gocsaria moHan $50,000 3a monery. Y 2024 porti
OITKOMH 3pic OLIBII HIK YJBIYl B IIiHI, TOCATHYBIIN PEKOPJHUX PIBHIB, 110 OB ’S3aHO 3
MiABUIICHUM I1HTEPECOM I1HBECTOpPIB Ta TO3UTHBHUMH HOBHHAMH 3 DETYJIIOBAHHS
kpuntoBamioT. [IporHo3u Ha 2025 pik TakoX onTUMICTH4YHI. AHamiThuKd Bitwise Asset
Management o4ikyrOTb, IO IiHa OiTKOWHA MOoxe fgocsartu $200,000 [3].

Taki mporHo3u cBig4aTh OPO MOTEHI1A] KPUIITOBAIIOT JUIsl 3HAYHOTO 3pOCTaHHS B
HalOmwkul poku. OpHAK Ba}XJIMBO TaM’SITaTH TMPO BHUCOKY BOJATHIBHICTH PHUHKY
KPUIITOBAIIOT, IO MOXKE TMPHU3BECTH JO0 3HAYHUX KOJWBAaHb BAapPTOCTI aKTUBIB. Tomy
1HBECTOpaM PEKOMEHIYETHCSI PETEIIbHO aHATI3yBaTH PUHOK Ta BPaXOBYBATH PU3UKH MEPET
OPUIHATTSAM 1HBECTUIIITHUX PIIIICHb.

TakuM YWHOM, KPWUIITOBAIIOTH BiMIrpalOTh BAXKJIUBY POJIb Y PO3BUTKY CydacHOI
CBITOBOI €KOHOMIKH. PO3BUTOK KpUIITOBAIIOT MaTUME 3HAYHHM BIUIMB Ha Hel. JlepxkaBHe
BPETYJIIOBAHHS JOTIOMOXKE YCYHYTH HEIONIKH, CIPUSATAME PO3BUTKY pPHUHKY Ta
30UIBIIEHHIO TpaH3akiliil. Xoda 3apa3 KPUIITOBAIIOTA HE3HAYHO BIUIMBAIOTh HA
TpaJMIIiHI BAIFOTH, Y MalilOyTHBOMY IIsl CUTYaIlisl 3SMIHUTBCS, OCKUIBKM OaHKH ¥ KOMITaHii
aKTHBHO BIPOBAKYIOTH iX y (piHAHCOBI omepailii. A 11010 BUKOPUCTAHHS KPUIITOBAIIOTH
SK 1HBECTUIIHHOTO THCTPYMEHTY KPUNTOBAIIOTH TO BOHHM BIAKPUBAIOTH HOBI MOKJIMBOCTI
JUTsl (PIHAHCOBUX OIepaliid Ta IHBECTHIIIM, aje i HECYTh 13 COO0I0 PU3UKH, SIKI MOTPEOYIOTh
pETeNbHOrO0 PEryiroBaHHs. Y MalOyTHbOMY KPUNTOBAIIOTH, MHMOBIpHO, OyAyTh
BiJIiIrpaBaTH 1€ OUIBIIY pPOJb Yy CBITOBIM €KOHOMIIN, aje iX 1HTerpaiis B TpaauIliiHi
(dhiHAaHCOBI CUCTEMHU Ta 3a0€3IMeUeHHs OE3MEeKU 3aUIIAOTLCS KIIOUOBUMH MUTAHHSAMU IS

1X MOAANBILIOTO PO3BUTKY.
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KJIIOUOBI BEKTOPU CYYACHOI JIEPYKABHOI ®IHAHCOBOI
HOJITUKH CTAJIOTI'O PO3BUTKY AI'PAPHOI'O CEKTOPA EKOHOMIKHA

[Ipoanaii3oBaHO OCHOBHI aCMEKTH CYyYacHO1 AepaBHOI (PIHAHCOBOI MOJTITUKH 1010
CTAJIOTO PO3BUTKY AarpapHOro CEKTOpY EKOHOMIKH, OKPECIEHO KIIIOYOBI HampsMKH
(G1HaHCOBOI TMOJITUKH, 110 3a0€3MeUyl0Th IHTETpallil0 1HHOBAI[IMHUX TEXHOJOTIMH,
MIATPUMKY MaJIOTO Ta CEPEeIHbOTO arpoOi3HECY, a TaK0XX PO3BUTOK KOOIEPaTHBIB.
JlocnixeHo nep kaBHy MATPUMKY, albTepHATUBHI ()IHAHCOBI MEXaHI3MU Ta TIEPCIIEKTUBU
PO3BUTKY arpapHOro CEKTOpY Micisl BiMHU. TakKuM YMHOM, BUCBITJICHO BaXKJIMBI aCIEKTH,
SIKl BU3HAYAIOTh €(EKTUBHICThH JEPKaBHOI (hIHAHCOBOI TMOJITUKH JJISI CTAJIOTO PO3BUTKY

arpapHoro CEKTopy €KOHOMIKH.
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