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Summary.

Statement of the problem. Land management is one of the most important components of
the land operation’s regulatory system in Ukraine.

In a market economy the issue of rational use of land resources becomes more and more
important and requires constant analysis of the existing state and finding ways to improve the
current land use and land management system.

This is especially important for Ukrainian economy which tries to build a land market and
its mechanisms of control, management and operations in general.

Results of the study. Land use is an important discipline that must be featured with depth
and forethought of project solutions (which are) designed. At the same time, the legal framework of
land management in today's environment requires significant improvements. First of all, is the
urgent development of a draft law on amendments and additions to the Law of Ukraine "On Land
Management" and other legislative acts regarding consolidate the legal basis for land
management, removal of declarative and out of use provisions, unification, detailed regulation and
simplification of land use procedures, implementation of self-regulation to the land management.

In our view it is unacceptably to reduce the role of land management to mere cadastral
surveys or formal registration of land boundaries for the state land cadastre.

The Conclusions. One of the main factors of land administration is the system of land
management and land cadastre, which is the informational basis of state territory governance and
economical regulation of land operations.

Therefore, the effectiveness of the newly established management system must meet all the
requirements of the market, adapt and evolve as needed. This is especially important for the
economy of Ukraine, which only forms both a land market and its control and management
mechanisms. And so the question of the development of economically and environmentally
grounded land subject to continuous monitoring and study for revision and improvement.
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CTAH TA IPOBJIEMHU PO3BUTKY
®IHAHCOBOI'O JII3UHI'Y B YKPAIHI

Anomauin. Cmamms npucesiuena OO0CHIONCEHHIO JTI3UHZY, 30KpeMa (QIHAHC08020, 5K
Ooicepena  hinancysanHs — OISAIGHOCMI  NIONPUEMCME 8  CYYACHUX — eKOHOMIYHUX — YMOBAX.
Ilpoananizosano cyuacHuul cmau PUHKY JI3UH208UX NOCNYZ MA GUSHAYEHO OCHOBHI npobiemu
PO3BUMKY (DIHAHCOBO20 NI3UHS)Y.

Knrowuosi cnoea: ginancosuii cexkmop, nizune, 6UOU Ji3UHS).

IocTanoBka npodaemMu. O1HAHCOBUHN CEKTOP — OJHA 3 HAUBAXUJIMBIIIUX cep
HaI[lIOHATBHOI €KOHOMIKH, JI¢ BiIOyBaeThCcsl (hOPMYyBaHHS Ta PO3MOJLT (DIHAHCOBHUX
pecypciB 1 OCIIYT Ta sIKa MOB’sA3aHa 3 JIsUIbHICTIO (PiHAHCOBUX ycTaHOB. D1HAHCOBUIA

PUHOK 3a0e3redye HAKOMMYEHHS 1 PO3MOALT IHBECTULIWHUX PECypCiB Ta HaJaHHs
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(h1HAaHCOBUX IMOCIYT, B3aEMO/III0 HAJaBaYiB 1 CIIOKUBAYIB ITUX MOCIYT 3a MPaBUJIAMU,
BU3HAYCHUMH 3aKOHAMHU Ta IHITUMHU aKTaMH 3aKOHOJIaBCTBA.

[Tomryk HOBHX KpPEIUTHUX NPOAYKTIB sl CyO’€KTIB MIANPUEMHHULITBA BCIX
rajiy3ei, 3aBXIM 3aJUIIAE€TbCS BIIKPUTUM Ta aKTyaJdbHUM MUTAHHSM, OCOOJUBO B
YMOBaxX PO3BUTKY PUHKOBUX BITHOCHUH. OJHUM 3 TaKuUX IHCTPYMEHTIB HaNOUIBII
MOIIMPEHOMY y CBITOBIM MpakTHlll (iHAHCYBaHHS AISUIBHOCTI MIAIPHEMCTB €
(hiHAHCOBUH JII3UHT.

AHami3 ocTaHHiX Jociigkenb i myOsaikauniii. [lutanHs mi3uHTY SK
1HCTpyMeHTY (iHAHCYBaHHS MiAIMPUEMCTB JOCTIKYBajgacs 0araTbMa YKpaiHChKUMU
Ta 3apyOlKHUMH HAyKOBIIMH, TakuMHu K bamkaroBa C.B., bpyc C.1., Jlagtok O./[1.,
Mimenko B.1., TToxik A.B., Co6omns JI.B., Apemuyk O.B., Apomesuu H.b. Ta ixmmi,
npoTe 0araTo MUTaHb 3AIUIIAIOTHCS HEBHMBUYCHHMH Yepe3 IMOCTIHHE yIOCKOHAJICHHS
MpoIleCcy JI3UHTOBOTO (DIHAHCYBAHHS Ta HECTAOUIBHMA PO3BUTOK EKOHOMIKU
VYkpainu. [loTpeOyroTh MONANBIIOr0 BHU3HAYCHHS TIEPCIIEKTUBHUX  HAMpPSIMiB
(1HaHCYBaHHSI PO3BUTKY 3a JIOIIOMOTOIO JI3UHTY.

ITocTanoBka 3aBaaHHs. MeTor0 poOOTH € JTOCIIKEHHS JI3UHTY, 30KpeMa
(d1HaHCOBOrO, K JKepesa (IHAHCYBaHHS ISUIBHOCTI MIANPUEMCTB B CYYaCHHUX
E€KOHOMIYHMX YMOBaxX, aHali3 Cy4acHOi CUTyallli Ha PUHKY JI3UHTOBUX MOCTYT Ta
BU3HAYCHHSI OCHOBHUX MPO0JIEM PO3BUTKY (h1IHAHCOBOTO JII3UHTY.

Buk/jax ocHOBHOro Martepiajay jgociigxeHns. Jlisuar — onuH 13
HaWMOIIMPEHIIUX Y CBITOBIA TpakTUIll METOAIB (hIHAHCYBaHHS TEXHIYHOIO
OCHAIIICHHS Ta OHOBJICHHSI BUPOOHUIITBA.

[Ipo HeoOXimHICTh aKTHBI3AIl MPOIECY BIATBOPEHHS OCHOBHUX (POH/IIB
CBIluaTh CTATUCTUYHI JaHI, a caMme: Ha BITYM3HSHUX MianpueMctBax Big 60-80%
obOnagHaHHs (Pi3uyHO 3HOIIEHE abo MopanbHO 3acTapiio, 40% OCHOBHMX 3ac001B
¢ynkuionye oubiie 20 pokis, me 40% — Bix 10-20 poxis [3].

Ha nymky 3axiiHMX AOCHIJHUKIB, PUHOK JII3MHIOBUX IOCIYI Ha YKpaiHi
nepebyBae Ha paHHIN CTafll PO3BUTKY, a «YUCTOTO» JI3UHTY B YKpaiHi MPAKTUYHO

HEMae, JINIIE iICHYIOTh CX0XKi 32 (JOPMOIO OTepalrii.
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3aneXHo BiJ 0COOJMBOCTEH 3M1MCHEHHS JI3MHTOBUX OIEpaliil Ji3uHr OyBae
JBOX BHJIB: omepatuBHUM 1 (iHaHcoBwil. 3a (opmoro 31iliCHEHHs JI3UHT OyBae
3BOPOTHHUM, MTAKOBUM, MI>KHAPOHHM TOIIIO.

OnepaTUBHUHN J3UHT — 11€ TOCHOJAapCchka omeparllisi GpiznyHoi abo puInIHOI
ocobu, 1o nependayae 3riJHO 3 JOTOBOPOM ONEPATHUBHOrO JI3HHIY Iepenady
JI3UHIOOTPUMYBady MailHa, MpUAOAaHOro ab0 BHUIOTOBJIEHOTO JII3MHIOJABLIEM Ha
YMOBaX 1HIIUX, HIXK Tepe0avdaroTbcsi JIHAHCOBUM JII3HHTOM.

OnepaTuBHUMN JI3UHT, SIK MPaBUIIO, TPU3HAUCHUHN SIK A (DiHAHCYBAaHHS, TakK 1
JUTISL TEXHIYHOTO 00CITyTOBYBaHHS aKTHBIB IIINPHEMCTRA.

diHaHCOBHM JI3UHT — II€ TOCMoJapchka omeparliss pizndHoi abo FOPUIAUYHOI
ocobu, 1o mnepeadavyae 3riTHO 3 JOTOBOPOM (PIHAHCOBOTO JI3UHTY Teperady
JI3UHIOOTPUMYBady MaiHa, MpuaOaHoro ado BHUIOTOBJICHOIO JII3UHTOJABLEM, a
TaKOX yCIX PHU3UKIB Ta BUHAropoj, MOB’SI3aHUX 13 TMPaBOM KOPHUCTYBAaHHS Ta
BOJIO/IIHHS MTPEMETOM JII3UHTY.

@DiHAHCOBUI JI3UHT Ma€ 3MICT, TUIBKHA KOJIM JI3UHTOJIaBEIlb OTPUMYE IOXI]I
micas abo 3a BUpaxyBaHHSM MOJATKy Ha OPEHJOBaHE MAWHO 1 CIJIaTH CTPAaXOBKH,
el BUJ JI3MHTY TaKOK 9acTO Ma€ Ha3BYy HETTO-JI3UHT.

Ha cporogni Mo’kHa BIAMITHUTH DS TO3UTUBHUX  TEHJSHINM, SKi
XapaKTepU3ylOTh MO3UTUBHUNA PO3BUTOK PUHKY JII3UHTOBUX MOCIIYT.

Cranom Ha 01.07.2012 p. no Ilepeniky ropuau4HUX OCI0, SKI MAarOTh MPaBO
HaJlaBaTH (P1HAHCOBI MOCTYTH Ta MepedyBaroTh Ha 00JiKy B Hardinmnocayr, BHECEHO
iH(popMartito nmpo 228 IPUANIHUX OCIO — JII3UHTOABIIIB, 10 Ha 11 oguHUIE OlbIIe,
MOPiBHSHO 3 JaHUMH Ha Kinenb 2011 poky, a g0 JepkaBHOro peectpy (hiHaHCOBUX
yCTaHOB BHECEHO 1H(opMarlito po 86 (HiHAHCOBUX KOMIIAHIM, 10 HAJAIOTh MOCTYTH
3 (piHAHCOBOTIO JII3UHTY, 110 Ha 16 oguHUIb OlIbIIe mopiBHSIHO 3 2011 pokowm [3].

[Ipotsirom 2011 poky (piHaHCOBUMH KOMIIaHISIMU Ta IOPUAMYHUMHU 0COOAMH,
K1 HE MAlOTh CTaTyCy (PIHAHCOBUX YCTAHOB, aJieé MOXYTh, 3T1JTHO 13 3aKOHOJIaBCTBOM,
HajaBati ¢iHaHCOBI mociyru, Oyno ykiaaeHo 10 906 moroBopiB (hiHAHCOBOTO
Ji3unry, mo Ha 5811 onuuune Ounbiie mopiBHSHO 3 2010 pokoM, aje MOPIBHSHO 3

2012 pokom ix KUIBKICTh 3MeHIIMIach Ha 80 oguHUIE. Y BapTICHOMY BHPa)KCHHI,
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oOcar ykianeHux noroBopiB y 2012 pomi 30utbmuBcs Ha cymy 3,38 mipa. TpH.
(maibke Ha 30%) mopiBHsHO 3 2011 poxom Ta BimHOCHO 2010 poky 30iIBIICHHS
BiOynocs Ha 196 %, 1m0 CBIAYUTH IPO aKTUBI3AIII PUHKY JI3UHTOBUX MOCIYT
(Tabmurs 1).

Tabnuysa 1
KisnbKicTh Ta BapTicTh YKJIAIEHUX T0Tr0BOPIB GiHAHCOBOIO Ji3HHIY
3a 2010-2012 pp.*

TToKa3HIKH 20.1 0 20'1 1 20.1 2 Temnu nipupocty, %
piK pIiK pIiK 2011/2010 | 2012/2011

KinpkicTh

YKJIaJICHUX 5095 10906 10826 212,5 99,3

JIOTOBOPIB, MIT.

BapricTb

YIIaAex 4,97 11,33 14,71 296 129,8
JIOTOBODIB,

MJIPJI. TPH..

* CkJazieHo 3a JaHUMH Y KpaiHChKOTro 00’ € THAHHS JII3UHTOJIaBIiB [2]

Cepen nmoroBopiB ¢inancoBoro Jai3uHry y 2011 pomi mepeBaxanu yroau B
rany3i Tpancnopty (58,15%), cinscekoro rocmomapctBa (14,60%), OynmiBHUIITBA
(7,24%) Ta cdepi nmocayr (5,47%). HaltG1ap1ITIM TTOITUTOM CEpeI MIPEAMETIB JII3UHTY
KopucTtyBaBcs TpaHcrmopT (52,40%), a TakoX CUIBCHKOTOCIIOMAPChKA TEXHIKa
(14,54%) Ta xomm’toTepHa TexHika (5,87%) [3].

Cepen nirouux J0roBOpiB (piHaHCOBOro Ji3MHTY Ha KiHemnb 2012 poky, sK i
paHile, TmMepeBakKalTh yroauw B Tamy3i TpaHcnopty (58,09%), ciabchkoro
rocnogapctsa (19,04%), 6ynisauntsa (5,00%) ta chepi nocnyr (4,79%), npu yomy
NUTOMa Bara JIOTOBOPIB y Tajy3l CUIbCBKOIO TOCIOAApCTBA 3pocia Maibke Ha 5
MPOIIEHTHUX MyHKTH y MOPiBHsAHHI 3 KiHileM 2011 poky. BapTicHuit po3noain airoumnx
JIOTOBOPiB (DiHAHCOBOTO JII3UHTY Ha KiHEIh MEPioly 3a BUAOM 00JIaIHAHHS BUTJISIIAE
HACTYMTHUM YHHOM: HAMOUIbIIE B JI3MHTY 3HAaXoIuTbcs TpaHcmopty (58,82%), a
TaKOX CLIbChbKOTOCHOapchkoi TexHiku (15,60%) Ta koM’ toTepHO1 TexHiKU (4,67%)
[3].

Hanpuxnan, y CIHIA gi3uar ycrarkyBanHs 3a 90-Ti pokM TOABOIBCA 1

nepeTBOpUBCS Ha Oi3HEC 13 o0csaroM yroj 6mu3pko 120 mapa. mon. JlismHr omepxkan
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3HauHE TOMUpeHHs ¥ y 3axigHi €Bpomi. Benwunmua ioro omepariiii mocsrma: y
®paniii — 14 mapa. goin., y Himeuuuni — monan 7, B Itamii — 6nuseko 6, y LBerii —
oinbIie Hixk 3, y SAAnonii BoHu Bupociu a0 50, a B ABctpanii — g0 12 muapa. gou. [1].

AHami3 (iHAHCOBOTO PHUHKY TIOKa3zye, IO Y BITYU3HSHOMY BUPOOHHUIITBI
o0cAry JI3WHrOBUX onepaiii me HexoctaTHl. IlpuumHM Takoi cutyamii Maiixe
HE3MIHHI:

® HEJO0CKOHAJIE YKpPAiHChKE 3aKOHOJIaBCTBO, 1110 MPOSIBISETHCS B TOMY, IO
3r11HO 3 [{UBUIBHUM KOJIEKCOM YKpaiHM TEpMiH OpeHIu O0OJIaJHAHHS HE
Moke OyTu foBiie HiX | pik, aje TyT € BUXiJ — HE 3a3HAYaTH B yroji
TEPMIH OPEH/IU, TOJII TEPMIH OpeH U 30UIBIIUTHCS 10 10 poKiB;

® HEJIOCKOHAJIE BAFOTHE 3aKOHOJIABCTBO: YK€ BAXKKO OIUIAYyBAaTH JI3UHT
B1Jl IHO3EMHHUX JII3UHTOABIIIB;

® MOHOIIOJIbHE CTAHOBHILIE JII3UHI0/IaBIIIB HA PUHKY JII3UHTOBUX TOCIYT;

e Cia0kuil (PiHAHCOBO-€KOHOMIUYHMKA CTaH 0araThOX MIAMPUEMCTB, iX
HECITPOMOXHICTh CBOEYACHO Ta B IOBHOMY 00CS31 CIIa4yBaTH JII3UHTOBI
IJIATCXKI;

® BHCOKa BAapTICTh JI3MHTOBUX YIOJl, SIKA IMPOMNOHYETHCS JI3UHTOBUMU
KOMITaHIsIMHU.

[IpoOnemu, 3 IKUMU CTUKAIOTHCS YKPaiHChKI MIANPUEMCTBA Ta X PO3B’SI3aHHS
€ MOXJIMBHM JIMIII€ 32 YMOBHU SIK YaCTKOBOTO TaK 1 KOMILJIEKCHOTO (piHAHCYBaHHS
MaiOyTHIX O13HEC-TPOEKTIB PO3BUTKY Ta TEXHIYHOT'O MEPEO30POEHHS IIAMPUEMCTB.
Came JI3MHT 3aBISKH CBOIM OCOOJIMBOCTAM MOXE OYTH JKEepesoM To/1i0HOTO
dinancyBaHHs. BiH MoXke po3MIsSiIaTUCs K allbTepHAaTHBA OaHKIBCHKOTO KpeauTy. |
IpU LbOMY HeMae MoTpedu 0(OpMIIATH 3aCTaBy SIK 11€ pOOUTHCS Ml YaC OTPUMAHHS
KpeauTy y OaHKy.

BucHoBku. TakuM 4dYHHOM, Ha Cy4aCHOMY €Talli PO3BUTKY PHHKOBHUX
BIJIHOCUH, JIBUHT B YKpaiHi € HaWOUbIl e(OEKTUBHUM IHCTPYMEHTOM
JIOBIOCTPOKOBOTO  (hiHAHCYBaHHS TIpU  NOpuaOaHHI OyJb-sIKOi TEXHIKH abo
oOnagHaHHS. BOpoBa/KeHHS JI3MHTOBUX —OMNEpaliii  COpUSTHME OHOBJICHHIO

OCHOBHUX (DOHJIIB 3aBASKM 3OUIBIICHHIO JOCTYNYy MIAIPUEMCTB JO 30BHIIIHIX
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JoKepen (iHAHCYBAaHHS 1HBECTHIIIM, IO JO3BOJUTH OINEPATUBHO MOJIEPHIZYBATH
BUPOOHMIITBO Ta HAIMIPABJIATH 36KOHOMJICH] KOIITH Ha 1HII TOTPEOH.

VY cBITOBIM MpakTHUill 10BEICHO €(DEKTUBHICTh HAJAHHS JI3UHTOBUX MOCYT SIK
OJIHOTO 13 3ac00i1B (hiHAHCYBaHHS KamiTaJIOBKJIAQJIeHb MpPHU 30epekeHH] (hiHAHCOBOI
HE3aJIEKHOCT] MIANPUEMCTBA. YTIPOJIOBK OCTAHHIX POKIB PUHOK JI3UHTY HAOyBa€ Bce
OUIBILIOT TMOMYJIAPHOCTI CEpeJl YKPAIHCBKUX MIAIPHEMCTB, L0 MIATBEPAKYETHCS

MBUAKUMHU TCMIIaMHA Horo 3pOCTaHHA.
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Annomauyun. Cmamvsi nocesujena u3yyeHuro ausuHed, 68 4acmHOCMU (UHAHCOB8020, KAK
UCMOYHUKA (DUHAHCUPOBAHUS OeAMEeNbHOCIU NPEONPUAMUL 8 COBDEMEHHBIX IKOHOMUUECKUX
yenosusix. Ilpoananuzuposano coépemeHHoe COCmosHuUe PUHKA JTUUHSO0BLIX YCIye U OnpeodeneHbvl
OCHOBHbLE NPOOIEMbL PA3BUMUSL PUHAHCOBO2O TUUHLA.

Kntoueswie cnosa: dhunancoswiil cekmop, 1usune, 8UObl TUUHSA.

Summary. Search of new credit products for business of all industries entities, it always
remains the opened and actual questions, especially in the conditions of development of market
relations. One of such instruments to most widespread there is the financial leasing in world
practice of financing of activity of enterprises.

The article is devoted research of leasing, in particular financial, as sourcing activity of
enterprises in modern economic terms. Depending on the features of realization of leasings
operations leasing is two kinds: operative and financial.

A modern market of leasings services condition is analyzed. In the last few years the
substantial improvement of indexes took place from the financial leasing. To it an increase testifies
the amounts of financial companies, which give services in the financial leasing and proper
increase of cost of the celled agreements almost twice. Certainly basic problems of development of
the financial leasing in Ukraine, which consist in the following: imperfect Ukrainian legislation;
imperfect currency legislation: very hardness to pay leasing from foreign leasings keeper;
monopolistic position of leasings keeper is at the market of leasings services, weak finance-
economy state of many enterprises, their insolvency in good time and in full to pay leasings
payments; high cost of leasings agreements, which is offered leasings companies.
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Thus, on the modern stage of development of market relations, leasing in Ukraine is the
most effective instrument of the long-term financing at acquisition of any technique or equipment.
Introduction of leasings operations will be instrumental in the update of capital assets due to the
increase of access of enterprises to the outsourcings of financing of investments, which will allow
operatively to modernize a production and send the economized money to other necessities.

Keywords: financial sector, leasing, types of leasing.

YK 338.2:321.01:81
Llmepma T.B.
KaHOUuOam eKOHOMIYHUX HAYK, OOYeHM,
3a6i0yeau Kagheopu eKOHOMIKU Ma NIONPUEMHUYMBA
IIBH3 «byrosuncokuu ynieepcumemy, m. Yepuisyi
Llmepma I M.
Hayionanvnuii ynisepcumem im. FO. @edvrosuua, m. Yeprisyi
Henuiisooa M.A.
IIBH3 «byrxosuncokuu yHieepcumemy, m. Yepuieyi

B3AEMO3B’A30K EKOHOMIKH! I ITIOJITUKUA:
OCOBJIMBOCTI APTYMEHTAIIl Y MIPOMOBAX IOJIITUKIB

Anomauia. B cmammi po3ensioaemvcsi 63a€M036 430K eKOHOMIKU I ROAIMUKYU ma npoodiemu
apeymenmosarnoco ouckypcy. Ha mamepiani nyoniunux ucmynie amepukaHcbKux HnOoaiMmuKie
BUHAYAEMBCA [ 86epOAbHI Ma He 6epOanbHi 3aco0OU 00 eKmusayii noIiMuYHO20 OUCKYPCY.

Knrwouosi cnoea: exonomixa, cmpameeis, apeymenmayis, nyoniyucmudHutl OUCKypc,
NYONIYHUL BUCIYN, NPOMOBA, NOJIMUKA.

ExoHoMika BHCTynae HaWBaXNMMBIIIKUM (AaKTOPOM, IO BH3HAYAE TOJITHYHE
KUTTSL CYCIIIbCTBA. EKOHOMIYHA NOJITHKAa HApOJKYEThCS pPa3oM 3 JIEP>KaBOlO,
MOKJIMKAHOIO 3a0€3MEeUnTH 3aXUCT 1HTEPECIB PI3HUX COLIaIbHUX CHUIbHOCTEH. BoHa
€ TIOBEAIHKOIO JepkaBu B cdepl exkoHomiku kpainu. Exonomict JIxk. Keiine
pO3TTIsiIaB €KOHOMIUHY TMOJITHKY $K 3arajbHy BOJIIO, BTIJIECHY B JCPKABHOMY
perymoBaHHi. HiMmenpkuit exoHomict B. OiikeH miJi €KOHOMIYHOI MOJITUKOIO
PO3YMIB CYKYIIHICTh JI€p’KaBHUX 3aXOJIB BIUIMBY Ha €KOHOMIYHI TIPOILIECH.
HoOGeniBchkuii naypear 3 eKoHOMIKM J[k. BploKkeHEeH BBa)xaB €KOHOMIYHY MOJIITUKY
IpoIiecoM OOMIHY MK Cy0'€KTOM 1 JIep»KaBOw, J€ KOXEH J0OpOBUIBHO
MOTOKYETHCS OOMIHIOBATH 4YAacTKy BHUTpaT 3a 3MICTOM JEp>KaBHUX CIyKO0 3a
MOCJIYTH, OJepKyBaHl croiabHO. ExoHomict M. ®pigMeH BiIHOCHUB EKOHOMIYHY

HOHiTI/IKy J0 MUCTCITBA HpHﬁHHTTH pillIeHB, 1o Jae€ MOJKJIMBICTH BHSIBIISITH OCHOBHY
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