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PECTPYKTYPU3AIIA IK OCHOBHUI MEXAHI3M
®ITHAHCOBOT O O31JOPOBJIEHHSA IIAITPUEMCTBA

B ymoBax rnmOokoi cHCTEMHOI KpH3H, sIKa OXOIMJAa MaiKe BCi acleKTH JKUTTS OUIBIIICTD MiJIPHEMCTB
nepe0yBalOTh Ha MEXI BH)KMBAHHS, CTAlOTh OAHKPYTaMH Ta IPHUITUHAIOTH CBOE iCHYBaHHs. OKpiM HEraTHBHOTO
BIUIUBY 30BHIIIHIX (DaKTOPiB, TaKWX SAK HECTAOUTBHICTh NOJMITHYHOI Ta EKOHOMIYHOI CHTyamii, 3MiHH
HOPMATHBHO-TIPaBOBOi 0a3uW, BHCOKWI piBeHb KOHKYPEHIIi Ha pHHKAax 30yTy, 3HaYHAa YacTHHA TiINPHUEMCTB
XapaKTepU3yeThCS BIACYTHICTIO CHCTEMH (DiHAHCOBOTO KOHTPOJIHTY Ta OIO/KETYBaHHS, CTPYKTYPOIO
TOCIOJapIOBaHH, IO HE TO3BOJISE BUPINTYBAaTH MPOOJIeMH BIDKMBAHHS, 3a0e3medeHHs GpiHaHCOBOI cTabimizarmil
Ta MiIBUIICHHS PiBHA NMPUOYTKOBOCTI AISITFHOCTI ¥ TOBrOCTPOKOBiH IMTEPCIIEKTHBI.

3a TakuX YMOB BEJIHMKOTO 3HAUeHHS HaOyBae BIPOBADKCHHSA (DIHAHCOBOI pECTPYKTypH3alii SK 3aX04y 3
(hiHaHCOBOTO O37I0POBJICHHS MIAMPUEMCTB.

ITin pecTpyKTypH3aLi€lo MiANPHEMCTBA PO3YMIIOTh 3/1HCHEHHS OpraHi3aliifHO-roCcIoapchKuX, GpiHaHCOBO-
€KOHOMIYHHUX, MPAaBOBUX, TEXHIYHHX 3aXOJiB, CHPSIMOBAHUX Ha pEOpraHizallifo MiANpUEMCTBA, 3MiHY (opM
BJIaCHOCTI, YNpPaBIiHHS, OpraHi3aliliHO-paBoBoi (opMmu, MO chpusTEME (HIHAHCOBOMY O3/I0POBJICHHIO
MIiANPUEMCTBA, 30UIBIIEHHIO O0CSTIB BUITYCKY KOHKYPEHTOCIIPOMOXHOI MPOAYKIIT, MiBUIIEHHIO e€(eKTUBHOCTI
BHUPOOHHIITBA TA 330BOJICHHIO BUMOT KPEAUTOPIB.

EdextuBHicTs (hiHAHCOBOI pecTpyKTypH3allii MiANPHEMCTB TNOBHHHA 3IIMCHIOBATHUCS 32 KPHUTEPisIMH
3pOCTaHHS PIiBHS IDIATOCTIPOMOXKHOCTI, 3MIITHEHHS (PiHAHCOBOI CTAaOIMBHOCTI, 3pOCTAHHS YHCTOTO TPOIIOBOTO
HOTOKY Ta IOKpameHHs (iHAHCOBOTO CTaHy 3arajioM. J[Jisi XapakTepuCTUKH (piHAHCOBOT'O CTaHy MiANIPHEMCTBA
BUKOPUCTOBYIOTBCS TaKi OCHOBHI TOKa3HHKU: KOC(IIli€HT MOKPHUTTS, KOCPIMieHT 3a0e3neueHHS BIACHUMH
KOIITaMH, KoeimieHT abCOMOTHOT KB AHOCTI, Koe]imieHT (iHaAHCOBOT aBTOHOMIi, KOE(IIi€HT JOBrOCTPOKOBOL
(inancoBoi HezazexHocTi [1].

OCHOBHI 3aB/IaHHs (P IHAHCOBOI PECTPYKTYpH3allii Ha MiIIPUEMCTBI 1ie:

- ONTHMI3alisl CTPYKTYPH KariTaiy;

- YIpaBJIiHHA Je0ITOPCHKOIO i KPeIUTOPCHKOIO 3a00PrOBaHICTIO;

- ToiniueHHs (iHAaHCOBMX MOKa3HMKIB OCHOBHHMX TIpYIl OIIHKM (DiHAHCOBOrO CTaHy: JIKBIXHOCTI Ta
IUIATOCIIPOMOYKHOCTI, peHTa0eIbHOCTI, (PiHAHCOBOT CTIHKOCTI, AiJIOBOT aKTUBHOCTI;

- 3MCHIIICHH 3a1aciB 000POTHUX aKTHBIB IUIIXOM BUSABIICHHS 1 peati3amii HaJUIIKOBHX Ta iHmIi [2].

®DiHaHCOBAa PECTPYKTYpH3alis HEMOXJHBAa 0€3 pO3pOOKH CTPATEriyHUX HAMpPSIMKIB 1HBECTHIIHHOTO
PO3BHUTKY MiJNPUEMCTBA, TAKUX SIK:

- 30UTBIICHHSI KITBKOCTI Ta IIUTOMOT Bard iHBECTUIIIHAX MTPOEKTIB, SIKi CIIPAMOBaHI Ha OTPUMAHHS €PEKTY Yy
BUIJIAI  JJOAAQTKOBOTO TPOLIOBOTO IIOTOKY Bil OCHOBHOI MisUIBHOCTI: 3HIDKCHHS BHTPAT; PO3ILHPECHHS
ACOPTHMEHTY IPOIYKIIii Ta 301IBIICHHS MPOAAXKIB HOBOI MPOAYKINT Ha TPAIUIIHAX 1 HOBUX VIS MiAIPHEMCTBA
pHHKaX;

- YJIOCKOHAJICHHS] CUCTEMH YIPaBJIiHHS PU3UKaMH IHBECTULIHHOT JIISUIBHOCTI;

- BUKOPHUCTAHHS Cy4aCHUX METO/IB OLIHKH €()EeKTUBHOCTI IHBECTHIIIITHUX IIPOEKTIB;

- peaizailisi KOMIIJIEKCY 3aX0/1iB 11010 MMiBUILEHHS IHBECTULIIHOI TPUBAOIMBOCTI MiAMPUEMCTBA.

binpuricTh yKpaiHCHKHX HIiANPUEMCTB MOTPEOYIOTh CHOTOIHI KapIUHAIBHUX CTPYKTYPHHUX 3MIH CHCTEMH
rocrogaproBanHi. Came ToMy (iHaHCOBa PECTPYKTypH3allis MOBHHHA 3aiiMaTH O0COOJHBE Micle B IisUTBHOCTI
HianpueMCTBa Ta mnepeabdayaTH BIPOBADKCHHS KOMIUIEKCY 3aXOJiB, MOB'S3aHHX 31 3MIHOIO CTPYKTYypH i
PO3MIpiB BIACHOTO Ta MO3UKOBOTO KAITiTAIly, @ TAKOXK 31 3MiHAMH B iIHBECTHLIHHIH JisUTEHOCTI.

Kpim Toro, dinaHcoBa pecTpyKTypHu3allisi MOBHHHA 3a0e3IeUyBaTH MiABUICHHS KOHKYPEHTOCIPOMOYKHOCT1
HiINPHEMCTBA, HAOYTTS INUPIIMX MOXJIMBOCTEH Ui 3alydeHHs KamiTaly, a TOJOBHE — HPH3BOIUTH JO
(biHaHCOBOTO 03/IOPOBJIEHHS IMIANPUEMCTBA TA ICTOTHOTO TOJIIIIEHHS OCHOBHHUX MOKa3HUKIB HOro (hiHaHCOBOTO
CTaHy.
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