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CYYACHUM CTAH TA IEPCIIEKTUBU PUHKY
JI3UHIOBUX MOCJIYT YKPAIHI

Anomayin. Cmamms npucesuena OOCHONCEHHIO MEHOEHYIl Ma NePCneKmué PUuHKY Hi3UH208UX NOCLYe 6
Vrpaini. Ilpoananizosano menoenyii KibKICHUX MA SIKICHUX NOKAZHUKIG I3UH208020 PUHKY, OUHAMIKY Macuimadie Oisi-
JILHOCHT 8e0YHUX I3UH20BUX KOMNAHIN YKpainu, 6U3HAYEHO XapakmepHux npoodiem, wo nepeuKooicaoms po3eUmKy
PUHKY J3UH2OBUX NOCTLY2, BCIANHOBNEHI 20I06HI HANPAMU X YCYHEHHS.

Knrouosi cnosa: nizuneosi nociyeu, 1i3une06i KOMNAHIL, PUHOK JI3UHEY, II3UH206UL nOpmpens

Annomayun. Cmamos nocesiyena uccied08aHuio meHOenyill u nepcnekmuei puHKa JusuHeo8ux yciye 6 Ykpa-
une. Ilpoananusuposanvl meHOeHYUU KOIUYECTNBEHHbIX U KAYECMBEHHbIX NOKA3amelell TU3UHE08020 PbIHKA, OUHAMUKA
macumabos dessmenbHOCmU BeOVUUX TUUHLO8bIX KOMNAHULL YKpaunvl, onpedeienvl XapakmepHvle npodiemvl pas-
BUMUSL PHIHKA NI3UHE0BUX YCIIVe, YCMAHOBIEeHbL OCHOBHbIE HANPAGIEHUSL UX YCPAHEHUSL.

Knrouesvie cnosa: nusunzosuvle yciyeu, TU3UH208ble KOMRAHUU, PUHOK JIU3UHSA, TUZUHC08bII NOPpMQes.

Annotation. The article is devoted research of tendencies and prospects of market of leasings services in
Ukraine, to determination of characteristic problems of development of leasings services, search of ways of their
overcoming.

Value of leasing services in technical modernization, restructuring of the Ukrainian economy requires finding
ways to intensify and effective development of the leasing market. Features of the leasing market and its dynamics re-
quire constant study.

Today leasing market shows positive trends, which is associated with a decrease in investment opportunities
from traditional credit sources and the significant advantages of this service. The increase of the number of leasings
companies. But active market no more than 20-30 leading leasings companies. The main trend of the leasing market in
Ukraine - solidifying its position by market leaders expand the scope of their influence. It is likely further concentration
of the market through consolidation companies.

The number of financial leasing contracts in 2013 and their costs, and increasing the share of long-term con-
tracts. The largest consumer leasing services is the transport sector - value of contracts shows an increase of 99.6%.
Draws attention to the positive dynamics of the activity of leasing companies in the financing of the agricultural sector:
The volume of leasing transactions amounted to about 9.41 billion UAH. The current range of services provided by
leasing companies of Ukraine is broad and meets the needs of consumers.

The main obstacles of effective leasing market is the lack of long-term funds lessors and low purchasing power
of the majority of potential lessees that significantly increases the risks of leasing. Great importance for further devel-
opment of the leasing market is to create a favorable legal and regulatory framework for leasing and improving the
institutional environment leasing market.

Keywords: leasings services, leasings companies, leasing market, leasing brief-case

IlocranoBka mnpobiaemu. IIporpecuBHHUM  CIIyr NpHUBEPTalOTh yBary 0OaraThbOX BYEHHX 1

IHCTPYMEHTOM iHBECTYBaHHs B OHOBJICHHS Ma-  BiOOpa)keHI B HAyKOBUX  IyOJiKawlisx
TepiaibHO-TexHIYHO1 06a3u Ta ¢inancyBanHs  C.f. bopunens, O.A. T'opbarenko, C.B. Hay-
peanbHOro cexTopy € (inancoBuit misunr. Pu-  menkosa, H. Ps3anoBoi, H.b. fIpomesuu Ta 6a-
HOK JII3UHTOBUX IOCIYr B YKpaiHl MOKM 110  raTbOX IHIIUX. AJie JesKl MUTaHHS, MOB’s3aH1
nepeOyBae B mporieci popMyBaHHs, 1[0 BU3HA- 13 OCOOJMBOCTSIMU PUHKY JI3UHTOBUX MOCTYT
YaeThCSl PIBHEM €KOHOMIYHOTO PO3BUTKY, CTa-  Ta HOro JAWHAMIKOIO MOTPeOyIOTh MOCTIHHOTO
HOM pPHMHKOBOi 1H(pacTpykTypH, XapakTepoM  MOHITOPHUHIY.
JIep>KaBHOI TOJIITUKH, HAI[IOHAIBHUMH, TPABO- MeTow nociaigxkeHHsi € OIIHKA CHUTYyallii,
BUMM Ta IHIIMMU YMHHMKAMU. 3HAYEHHS J3M- IO CKJIajach CbOTOAHI HA PUHKY JII3MHTOBHUX
HTY B TEXHIYHOI MoOJIepHi3alii BHPOOHWIITBA,  TOCIYT, BU3HAYCHHS MPOOJIEM, SIKi XapaKTepHi
CTPYKTYpHOi nepeOyAoBU YKpaiHCBKOI €KOHO-  JJISl PUHKY JI3MHTY Ta MOIIYK HUISIXIB iX BHpI-
MIKM BUMarae IMoIIyKy HUISXiB aKTWBi3alii Ta  IIEHHS.
e(EeKTUBHOI'O PO3BUTKY JI3UHTOBOI'O PUHKY. Bukiag ocHOBHOro Martepiajay gocJi-
AHAaJI3 oCcTaHHIX AoCHiIKeHb i mMyoOJika- JKeHHsI. YKPaTHChKUI PUHOK JII3UHTOBHX TI0C-
wiii. [TutanHs po3BUTKY PUHKY JI3MHTOBUX MMO-  JIYT MPEACTABIISIOTH TaKi JII3MHTOABIIl: OaHKH-
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pe3uieHTH YKpaiHu; JII3MHIOJIaBLi-HEepe3H-
JNeHTH YKpaiHu (MDKHApOJIHUM JII3UHT); JI3UH-
roBi KommaHii-pe3usieHTn Ykpainu [4]. Ha ki-
Henb 2013poky o Ilepeniky ropuanyHux ocio,
SK1 MalOTh IPaBO HaJlaBaTH (iHAHCOBI MOCIYTH
Ta nepedyBarTh Ha 00Ky B Hauxomdinmnoc-
Jyr, BHECeHO iHdopmMmalio mpo 254 ropuaud-
HUX OCi0 - J3MHTONaBIIB Ta 10 [lep:kaBHOTO
peecTpy (piHAHCOBHUX YCTaHOB BHECEHO iH(Op-
Mmariro rpo 157 ¢inancoBi kommadii, mo Hajaa-
I0Th TIOCHyTu (¢inancoBoro nizuHry [4]. Cmo-
CTEpIraeThCcs MO3WTHUBHA TEHJACHIIS 10 30171b-
IIEHHS KUIBLKOCTI Ji3uHroAaBIiB. Tak, IX Kijib-
kicTh y 2013 pomi cknana 411 opranizaniii, 1mo
Ha 124 Ginpme Hix y 2011 pori, mo oOymoB-
JICHO 3pOCTaHHSM IONUTY Ha Ji3UHTOBI MOCIY-
ru. AJie akKTMBHO MPAIOTh HA PUHKY HE Oi-
aeme 20-30 Bexyuux nizuHroaasliB. OCHOBHA
TEHJICHIIisl PUHKY JII3UHTY B YKpaiHi — 3aKpir-
JICHHS TO3UIIIH 3a JiJIepaMu PUHKY, PO3LIUPEH-
HA cdepu ix BrumBy. LlinkoM imMoBipHa mojna-

JbIIa KOHIIEHTpAIliSl PHHKY M[UISIXOM YKPYII-
HEHHSI KOMIIaHUM.

JluHamika 3arajJbHOTO JI3MHTOBOTO TIOPTde-
JI0 HAaWOUTbIIMX KoMmaHid Ykpainu (tabdn. 1)
CBIJUUTB, 110 32 OCTAHHI POKH CIIOCTEPIra€ThCS
HOro 3MEHIIEHHS, B MEPUIY Yepry 3a paxyHOK
3MmeHieHHsT nopTtdens kommnanii BTb Jlizunr
Vkpaina, sxa 3 2009p. ckoporunacs Ha 41,32 %
a00 Ha -3327,6 MJIH. TPH. 1 pO3Mip SKOTO CKJIaB
y 2013 pomi 2342,69 muH. TpH. Posrimsinatoun
CTPYKTYpy KOMIaHiii MO)XHa MO0a4uTH, IO
Paiidpdaiizen Jlisunar Asanb, [lopme Jlizunr
VYkpaina ta Ykpaincekuii JlizunroBuit doHn
KM po3MoyaB CBOIO AisbHICTE y 2011 pori
3HAYHO 3OUTBIIMIM CBOi JII3UHTOBI moOpTdei
0CO0JIMBO XOTLIOCS O BIAMITUTH CTPIMKHIA PICT
noptdento OTII Jlizunr, skl moka3aB 30171b-
meHHst B 332 pasu 3 JII3UHTOBUM TOpTQEneM y
6 tuc.rpa. B 2009 porii, ta 3 1992,059 Tuc. rpH.
y 2013 pori, MOCIBIIM TPETE MiCIle B PEUTUHTY

[6].

Tabnuys 1

JlisuHrosuii noprdesab HaHOIILIIMX JI3HHIOBUX KOMIIaHINH YKpaiHu,
MUIH. TPH. 32 2009-2013 pp.

. . Pix Binxwunenns 2013 p.
Hassa JII3UHTOBOI1 Bizr 2009 p.
KOMITAHIl 2009 2010 2011 2012 2013 (+,-) %
EaTB Hisunr Yrpai- | 5000 3 | 5530071 | 4869.363 | 3505030 | 2342.690 | -3327.6 4132
ifﬁg’ame‘* Hismnr | coe 1 | 1329.858 | 1913286 | 2004.804 | 2176.500 | 510.4 130,63
OTII JTisunr 6 131,454 | 756.892 | 1156.108 | 1992.059 | 1986,06 | 33200.98
Yxpaisepianit Jlam- . . 776,400 | 1801,200 | 10248 | 231,99
Hrosuii ®oHx
VuiKpenut Jlisnar | 1634,6 | 1462,600 | 1459,520 | 1415,125 | 1139,126 | -49547 69.69
THT Jlisunr Yrpaina | 1 147,6 | 1420,000 | 1482,000 | 1336,700 | 719,100 | -428.5 62.66
Hopuue JBUHr | e g | 220,830 | 363.834 | 546,444 | 691.600 | 562.7 536,54
Ykpaina
ALD
Automotive/ITepma ; 294,600 | 336,000 | 466324 | 598910 | 30431 | 203,30
JI3UHTOBA KOMITaHisg
Cranis Kpemr ; 238.675 | 138,600 | 350,000 | 389,000 | 150325 | 162.98
Ykpaina
Tnra 2381 | 174771 | 169,300 | 255,500 | 289.400 51.3 121,55
Pazom 142594 | 1329320 | 13949.02 | 13557.11 | 12932.75 | -1326.65 | 90.70

[Tpotsirom 2013 poky JI3WHTOAABISIMU YK-

naneHo 11 083 moroBopiB piHAHCOBOTO JII3UHTY
Ha cymy 31 553,1 muiH. TpH. BapTicTh 00’€KTiB
JI3UHTY, IO € TPEJAMETOM JIOTOBOPIB, CTAHO-
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BUTH 24 862,8 MiIH. rpH. BapTicTh YMHHHUX yroxg
¢inancoBoro mizuHry 3a 2013pik CTaHOBUTH
67,1 mapa. rpH. [6].
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3a migcymkamu 2013 poky crocrtepiraerbes
30UIBIIEHHS KUIBKOCTI JIOTOBOPIB (piHAHCOBOTO
Ji3uHry B 3,6 pa3iB MOPIBHSHO 3 BiIMOBIIHUM
nepiogom 2011 poky. Ilpu ubomy, BapTicTh A0-
roBOpiB (hiHAHCOBOTO JI3UHTY 30UIBIIMIACE HA

28 926,5 muH. rpH. (1208,25%). 3HauHuii pict
BapTOCTI YKIJIAJIEHUX JIOTOBOPIB (PIHAHCOBOIO
J3UHTY BiAOYBCS 3a paxyHOK KOPHCTYBaHHS
VYKp3ami3HUIICIO TaHOI0 MOCTYTroto [4].

Tabnuys 2

JunamMika BapToCTi Ta KiJIbKOCTi 10roBopiB (piHAHCOBOIO JIIBHHTY, YKJIaaeHux 3a 2009—2013 pp.

[Tepion Baprictb 1oroBopiB (hiHaHCOBOTO JIi3H- KinbkicTb 10T0OBOPIB
HT'Y YKJIaJ€HHX 32 MepioJ, ¢inancoBoro mi3uHTY (01.)
(MJIH. TpH.) YKJIAJACHUX 3a TePioJT
IOpunnunumu oco- | dinancopumu | FOpuaununumu | DiHaHCOBUMHU
Oamu KOMIIaH1IMU ocobamu KOMIIaH1IMU
2009 2610,1 5,2 3 008 4
2010 4 965,0 7,6 5090 14
2011 113277 9,7 10 906 14
2012 14 708,8 1,7 10 826 6
2013 31 536,6 16,5 11051 32
Bignomenns | (+,-) 28 926,5 11,3 8043 28
2013p. 10 2009. oy, 1208,25 317,30 367,38 800

Kpim Toro, no3utuBHa JuHaMiKa pUHKY Ji-
3UHTOBUX OTepalliid OB’ SI3y€ThCS 13 3MEHIIICH-
HSIM MO>KJIMBOCTI 3aJTy4eHHsI 1HBECTHUIIIN 13 Tpa-
TUIIHHUX KPEeIUTHUX JDKEpeNl Ta 3HAYHUMU
repeBaramMu JaHol OCIYyTHU.

Baprictp moroBopiB (hiHaHCOBOTO JII3UHTY 32
rayry3sMu TpejacraBicHa B Tabn. 3. 3a miacyM-
kamu 2013 poky HaHOUIBIIMM CIIOYKHMBAYEM JTi-
3WHTOBUX TMOCIYT 3QJIHIIAETHCS TPAHCIOPTHA
rajy3b — BapTiCTh JOTOBOPIB AEMOHCTPYE 3pO-
cranHsa Ha 99,6 %. 3Beprae yBary no3uTHBHA
JTUHAMIKa aKTUBHOCTI JII3MHTOBHX KOMITaHIH Y
cdepi ¢diHaHCYBaHHS arpapHOro CEKTOpy: 00-
CAT YKJIQJICHHUX JII3UHTOBUX YTOJ] CKJIaB OJIM3b-
k0 9,41 mupn rpH. ( 30ubmenHs Ha 19,1 %).
BianoBigHo, ocHOBHUMHU 00’€kTaMu (hiHAHCO-
BOTO Ji3uHry B YKpaini 'y 2013 poui 6ynu [5]:

TpaHcnopTHi 3acobu - 50469,4 muH. TpH.
abo 75,2% Big 3aranpHOi cymu aoroBopis. Ilo-
pIBHSHO 3 aHanoriyHUM mepiogoMm 2012 poky
noka3HuK 30uTbmmBCesA Ha 106,6% (26 043,9
MJIH. TPH.);

TeXHIKa, MAIIUHU Ta YCTAaTKyBaHHSA JIs
CUIbCBKOTO TOcmojapcTBa - 7674,7 MIH. TpH.
(11,4%). BapricTe 10roBopiB 301IbLINIACE HA
18,5% (1197,7 muH. TpH.) MOPIBHAHO 3 BiJIO-
BIJIHUM I1€P10JIOM MHHYJIOTO POKY.

CriocTepiraerbcst TEHICHIISI TPUPOCTY Yac-
TKH JIOBFTOCTPOKOBHX JOTOBOPIB JII3UHTY (Tep-

MiH aii 6utbie 5 abo gopiBHioe 10 pokam). Ba-
PTICTB J1OTOBOPIB (hiHAHCOBOTO JI3UHTY CTPO-
KOM 110 2 pokiB 3meHmmmiace y 2013 pori Ha
6,3%, Bix 2 10 5 pokiB 30ubmuIack Ha 22,1 %,
CTpoK skux Oinpme 10 pokiB 3MEHIIMIAch Ha
25,5%.

Bimomo, 110 rojloBHOIO TPOOJIEMOO JTi3UH-
TOJIaBIIIB € OOMEXEHICTh 1X (JIHAHCOBUX pPeCyp-
ciB. Crieruikoro JTi3uHroBoro Oi3HECy € 3Hau-
Hi CTApTOB1 BUTPATH — OO €KT JII3UHTOBOI YTO-
¥ HEOOXITHO TpuadaTH HEeraHO 3a 3Ha4YHI
KOIITH, a TIOBEPHEHHS iX 3I1HCHIOETHCS TMOC-
TYIOBO y BHUIJISAJI JII3UHTOBUX TUIATexXiB. Jxke-
pena ¢diHaHCYBaHHS JII3MHTOBHX OIepalii 3a
2012-2013 pp., HaBeneHi B Tab. 4.

3a 2013 pik 3aranbHUi 0OcsT mxepen ¢i-
HAHCYBAaHHS IOPHIWYHHUX OCIO - JII3UHTOAABIIB
Ta (iHAHCOBMX KOMMaHii cTaHOBUTH 23915
MJIH. TPH., 0 Ha 15524 MiH. rpH. OinblIe mo-
piBHSHO 3 BianoBigHUM mepiogom 2011 poky.
VY cTpyKTypi JuKkepen (hiHaHCYBaHHS AiSNIBHOCTI
JI3MHIOJIaBLIB HaMOIbIly YacTKy 3ailMaroTh
MO3WYKOBI KOIIITH, B OCHOBHOMY 1€ OaHKIBCHKIi
kpeautr. Y 2013 pori gaHMiA MOKa3HHUK JOPIB-
Hioe 19884 muH. rpH. a6o 83,1%.

CyuacHMii CIIEKTp TOCIYT, IO HAAAIOTh Jii-
3WHTOBI KOMIIaH1i YKpaiH! JOCTaTHBO ITUPOKIi
1 32/10BOJIbHSIE TOTPEOU CIIOKMBAYIB.
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Tabnuys 3

Bapricth 10roBopiB ¢iHaHCOBOIO Ji3UHTY 32 raay3siMi, MJIH. TPH.

Binxunenns 2013 p. Bix
HasBa ramysi 2012 p. 2013 p. 2012 p.
() %
OYIIBHUIITBO 2077,9 1869,0 -208,9 -10,1
n00yBHA MPOMHUCIIOBICTh 1051,8 1520,6 468.,8 44,6
JIETKA TPOMHMCIIOBICTh 70,3 134,1 63,8 90,8
MaIuHOOyyBaHHS 210,7 2199 9,2 4.4
MeTaaypris 132,4 43,6 -88.8 -67,1
CIJIbCBKE TOCTI0IAPCTBO 7905,5 9416,3 1510,8 19,1
cthepa mocayr 2000,9 1350,2 -650,7 -32,5
TPaHCIIOPT 24 128.4 48158.,6 24030,2 99.6
XapyoBa MPOMHUCIIOBICTh 430,0 517,3 87,3 20,3
XiMIYHA TPOMHUCIIOBICTh 83,8 70,7 -13,1 -15,6
1HIII 34532 3827,5 3743 10,8
Bceworo 41 5449 67127,8 255829 61,6
Tabnuys 4
xepena ¢inancoBux pecypciB JizuHrogasiuis 3a 2012—2013 pp. MJIH. TpH.
Jlxepena Binxunenus (+,-)
(hiHaHCYBaHHS 2011 pix 2012 pik 2013 pix |2013 p. Bixg 2011 p.
BnacHi xomru 1593,1 1110,9 3831,3 22382
[To3nukoBi KomTH, y T. 4. 6aH- 6 790,0 10 047,2 19884,0 13094,0
KiBCBHKI KPEIUTH
3anydyeHi KOIITU 7.9 20,6 41,0 33,1
[mmmn xepena - - 158.8 158.8
Bceworo 8 383,1 11178,7 23915 15531,9

l'onoBHMMH TiepemkogaMu PO3BUTKY edek-
TUBHOTO JII3UHTOBOTO PHHKY € Opak JIOBIro-
CTPOKOBUX KOIITIB JI3WHTOJABI[IB Ta HHU3bKa
MJIATOCTIPOMOJKHICTh  OLTBIIIOCTI TTOTEHINIHHUX
JTI3UHTOOTPUMYBAYiB, IO 3HAYHO IMiJABHILYE
PU3MKOBAHICTh JII3UHTOBUX BiAHOCUH. Benuke
3HAUYEHHS Ma€ Ui HONAIBIIOI akTUBi3amii Jii-
3WHTOBOTO PHHKY € (OPMYBAHHS CIPHSITIUBOT
3aKOHOJABYO-HOPMATUBHOI 0a3M JI3WHTOBHUX
omepaiiii Ta yJIOCKOHAJICHHS I1HCTUTYILIMHOTO
CEpEeIOBHILA PUHKY JI3UHTOBUX MOCTYT.

BucHoBkH. TakuM 4YMHOM, PUHOK IMOCIYT
dinancoBoro mi3uHry npotsarom 2013 poky ae-
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MOHCTpYE€ 3arajibHe 3pOCTaHHS IMOKa3HUKIB MO-
piBHSAHO 3 monepenHimMu poxamu. [IpunOanus
00‘€KTIB y JII3UHT € OUIbII MPUBAOIUBUM HIXK
OTPUMAHHS OTO B KPEIWT,E HAIIWHUM JIKEpe-
JoM (¢iHAHCYBaHHsS, a OTXe B IHTEpecax
Cy0’€KTIB TOCIIOJapIOBAHHS.

3aKpimyieHHs MO3UIlii ceKTopy (PiHAHCOBOTO
J3UHTY Ha PUHKY (IHAHCOBHX MOCIYT YKpaiHu
B MEPCIEKTUBI MOB'A3aHUN 3 aKTUBHUM PO3BH-
TKOM arpapHoi cdepw, ska MOBUHHA CTaTH Be-
Jy4UM CIOXHBAayeM JII3UHIOBUX MOCIYT.
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