MOJKJIMBICTh OTPUMAHHS CTIMKUX KOHKYPEHTHHX TIepeBar, MOB'S3aHUX 3 BUKOPHUCTAHHSIM BHCOKHX
TEXHOJIOTi 1 Cy4acCHMX METOJIB YIMpaBIiHHA KoMmnaHiero. KoHcanTHHroBa JisSUIBHICTH y BCe
3pOCTarouiid Mipl BU3HA4Ya€ 3arajbHy CHUTYaIlll0 B CBITOBIM €KOHOMIIll 1 MiCIlle KpaiH y CBITOBOMY
TOCHOJApCTBI Ta CHCTEMI CBITOrOCIIOAAPCHKUX 3B'SA3KIB.
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AHAJII3 MIDKHAPOTHOI MITPAIIII KAIIITAJTY

IBanos JI.B. ivanov6007@gmail.com
Taspiticokuti OepacasHuli aczpomexnoiociunuil ynisepcumem imeri Imumpa Momopnozo

MixHapoaHUi pyX KamiTaly — II€ eKCIOpPT Ta IMIOPT KaliTaly 3-3a KOPJOHY 3 METOH0
OTpUMaHHs neBHUX BHroa [1]. Mirpauis kamitamy 3aiiMae HEHTpalbHE Micleé B €KOHOMIYHOMY
npotreci, 3a0e3neuyoyn picT eKOHOMIK OLIBIIOCTI I€pKaB, a KOIITH, 110 YTBOPIOETHCS B PE3yJIbTAaTI
Nepepo3noiIy, CAaMOCTIHHO 00YMOBIIIOIOTh CBOE PO3LIMPEHHS 1 PO3BUTOK.

AHaui3 IHBECTULIINHUX MpoLieciB B YKpaiHi nokasye, 1o 3a nepio 3 2010 poky mo 2019 pix
BiIOYBalOThCsl PI3HOOIYHI KOJHMBAHHSA OOCATY EKCHOPTOBAaHMX Ta IMIIOPTOBAHUX IHBECTHIIN Ta
O00proBux 1HCTpYMEHTIB. [Ipy 1bOMyY B IIJIOMY B €KCHOPTI aKLIOHEPHOTO KaIliTaly CIIOCTEPIraeTheCs
MO3UTHBHA JMHAMIKa, a IMIOPT B CEPEIHbOMY 3MEHUIYEThCA 3 KOXXKHUM pokoM. Lle 3ymoBieHo,
HacamIepe], HeraTUBHOIO 1HBECTULIIMHOK MpUBaOIUBICTIO Hamoi KpaiHu. Ilpu npomy mirparis
060proBUx 3000B’s3aHb MAa€ MO3UTHBHY IUHAMIKY B OOWJBI CTOPOHH, LIO 3A€ThCS MO3UTHUBHHUM,
MpoTe, IMIIOPT MEPEBHINYE eKCropT OuThIn HiXK B 40 pasiB, a OTXKe, Hallla KpaiHa Ma€ MOTACUTH
MDKHApOJHI KpeAUTH Ha CyMy PIBHO B CTIJBKHM K pa3iB OuIblIy, HDK MAlOTh 3aIVIaTUTH HaIlH
JIeprKaBi, M0 6€3yMOBHO € HETaTUBHUM.

IIporuo3yroun o0csAru Mi>KHapOIHOI Mirpamii KamiTaay, MOJKHA CHOCTepiratu 301IbIICHHS
BCIX MPOTHO30BAHMX MOKA3HUKIB. 3POCTAaHHS EKCIIOPTY Ta IMIIOPTY AakI[IOHEPHOro KarliTaly €
MO3UTHUBHUM SIBUILEM, OCOOJIMBO, SKIIO 3Ba)KAaTH Ha Te, 10 OOCAT 1HO3EMHUX 1HBECTHIIIH B YKpaiHy
3pocte maibke Ha 80% Ha 1 ciuns 2021 poky B nopiBHsHHI 3 1 ciunsm 2019 poky. Ha nportusary
[bOMY 30UIBIIUTECS i 00CAT IMIIOPTOBaHUX OOProBUX 3000B’s13aHb HA 49%, 110 € HETATUBHUM, aJie
3BaKAIOYM, IIO PI3HMI MK [HMH JBOMAa TOKa3HMKAMH HAJATO BEIMKA, TO MOXHA ILIIKOM
CTBEp/KYBAaTH PO MO3UTHUBHMIA XapakTep IUX MpolieciB B Higomy. IIpore, TOUHICTE MpPOTHO31B
CrocTepiraeThcs Ha piBHI 77-89%, 110 HE ga€ aOCOMOTHOT TrapaHTii.

Jlnst po3yMiHHSL BEJIMYMH MPOTHO30BAHUX OOCSTIB IMIOPTOBAHOIO Ta E€KCIOPTOBAHOIO 3
€KOHOMIKM YKpaiHU KamiTajdy JOLUIbHO BUAUIUTH (aKTOpH, sIKI Ha HUX BIUIMBaIOTh. Pesynbratu
KopeJsliifHoro anamizy mnokaszanu, mo BBII mae cunbHuil 3B’S30K 3 IMIIOPTOM aKIIOHEPHOTO
KamiTaxy Ta €KCIIOPTOM OOpProBHX IHCTPYMEHTIB, a €KCIIOPT TOBapiB 1 MOCIYT, TaK caMmo SK 1 ix
IMIOPT, Ma€e CHIIBHUH 3B’SI30K 3 yciMa JIOCTIKyBaHUMHU TOKa3HUKaMH. OTKe, MiJBUIIEHHS PiBHS
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BBII npuene no 30imbmieHHs 0OCATIB PyXy IO3MUTHBHOTO IS HAIMIOT KpaiHW KamiTamy, a
30UIBIICHHS EKCHOPTY Ta IMIIOPTY TOBapiB — 10 30UIBbIIEHHS PYyXY YCiX BHIIB MIDXHApPOJIHOTO
Kamitainy. [Ipore, okpiM TUX (akTOpiB, HA OCHOBI SKHX BU3HAYAIHCHh KOPEIALIHHI MOKa3HHUKH,
ICHYIOTh 1 1HIII, SIKI HE MAalOTh YHUCJIOBOTO BHUPAXKEHHSA. 3 TOMDK TaKUX MOKHA BHIUIUTH SIK
MO3UTHBHI, TaKi SIK MOTEHIIIA CIIbCHBKOTOCIIOAPChKOT rary3i, IemeBa kpaiikoBaHa poboya cuia,
TaK 1 HEraTUBHI, TaKi SIK KOPYIILis, HEMPO30PiCTh CYJJOBOT CUCTEMH, HEIOCKOHAIICTh TOJATKOBOT Ta
MUTHOI CHCTEMH, 3arajIbHIi €KOHOMIYHUHN CTaH KpaiHW Ta MOJITHYHA CUTYAIlisl B KpaiHi.

Buxonsuu 3 pakTopiB BIUIMBY MOXHA 3aIPONOHYBATH 3aXOU IMiJBUIICHHS 1HBECTHIIIMHOT
MpUBa0OIMBOCTI KpaiHM, a caMe: IOKpaIleHHS EKOHOMIYHOI CHTyarii B YKpaiHi, pPO3BHUTOK
BITYM3HSHUX  MINPUEMCTB; 3MIMCHEHHS AHTHMOHOMOJBHHX 3aXOJiB Ta 3abe3meueHHs
KOHKYPEHTHOT'O CEpEeJOBHUINA JJII 1HO3EMHUX IHBECTOPIB; aKTHBI3alisl OOPOTHOM 3 KOPYIIIEH;
MOKpAIIeHHS IMIKY KpaiHM Ha MDKHApOTHOMY PiBHI; 3a0e3redyeHHs CTa0iIbHOCTI 3aKOHOJaBCTBA B
chepax oOIOJaTKyBaHHs Ta I1HBECTYBaHHs; 3a0€3MEUCHHsSI 3aXUCTy 1HO3EMHUX 1HBECTOPIB;
aKTHUBi3aIis 00poTEOH 3 iHDIAIIETO.

BTijieHHs B JKUTTS [MX 3aXO[iB B IJIOMY JOMOMOXE HE JIMIIE JOCSIITH TMOKpAIICHHS
JMHAMIKHA TIO3UTUBHUX aCIMEKTiB MIKHAPOAHOTO PYXy KalliTally, @ i YHOBUIBHUTH JAWHAMIKY HOTO
HEraTUBHOI YaCTUHU B BUTIIAI IMIOPTY OOPrOBUX 3000B’sI3aHb.
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