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PosrnsiHyBIIM BEKCENIbHI PO3paxyHKH JAETalbHIlIE, MOXHA 3pOOUTH BUCHOBOK, 1[0 BEKCEIb
JIOBOJII crienpiuHui TOKYMEHT, 00 Mae JBOSKY mpupoay. Ilo-mepiie, BiH € MIHHUM TanepoM, 1o
3acBiIUy€ HIUUM HE OOyMOBJieHE 3000B'sI3aHHS BEKCEJIENABIl BUIUIATUTH 110 HACTaHHI
nependaueHoro BeKceneM TepMiHy OTpUMaHi B OOpr TpoIoBi cyMu Bekcenenepskarento. [lo-npyre,
BEKCEJIb — 11€ YHIKaIbHUM (PIHAHCOBUI IHCTPYMEHT, SIKMH € OJHUM 3 HAMIIKBIIHUX 1HCTPYMEHTIB
donmoBOrO pHHKY [1].

VYaockoHalleHHS METOAWKH 1 opradi3amii oONIKy BEKCEeIbHHX ONepaiiii € OJHUM 13
HaBOXJIMBUX HAMPSMKIB PO3BUTKY CUCTEMHU OyXTajaTepChKOro 00Ky Ha JaHUN MOMEHT.

Ha chorognimHi#i 1eHb iCHY€E ps Ipo0JieM, 10 CTOCYIOTHCS 3aKOHOJIABYOTO PiBHS, 30KpeMa
BUPILIAILHUM MOX€E CTaTH pO3p0oOKa BEKCETbHOIO 3aKOHY, 110 MIr OM perjaMeHTyBaTH MPOLeaAypy
JIEp’KaHO1 peecTpallii BUITYIIIEHUX BEKCEIiB, 3a0€3MEUMBIIN MPABO X BUITYCKY Ta PEECTPAILIIIO JTHIIIC
IUIATOCOPOMOXKHUM cy0’ekTaM. Takoxk, ciaii 0OOMEKUTH BHUITYCK BEKCENIB, PO3MIp SKUX JOPIBHIOE
cratyTHOMY (oHAY, pe3epBHOMY (GOHIY Ta/ab0 BapTOCTI YMCTHX aKTHBIB. Pa3om 3 TmM, BeKcelb
notpedye 3abe3neyeHHs KaTeropii JOKYMEHTY, L0 HajaBaja O MOXJIIMBICTD apemry MaiiHa
BiamoBizada. HeoOXiHO CTBOPUTH JNKBIIHICTH BTOPUHHOTO PHHKY, 1€ 3a0€3MEYUTh 3POCTaHHS
BIICBHEHOCTI 1HBECTOpA Y MOXKIIMBOCTI MPOJaXy Bekcelss y Oylb-Kuii MOMEHT 4yacy. BpaxoByrouu
yci Il YMOBH, BEKCElb 3MOXYTh €MITyBaTH JIHMIIE OpraHizamii 3 BHUCOKUM KOe(illieHTOM
TUIATOCIPOMOYKHOCTI.

S0 TNpaBUIIBHO OpraHi3yBaTH CHCTEMY BEKCEIbHHX pO3PAaXyHKIB, TO 1€ 3MOXeE
320€3MEeYNTH TOBHY Ta CBOEYACHY CILIATY BEKCEITbHUX 3000B’s13aHb. Taka cucremMa BCTaHOBUTH
IPaBOBY B3a€MO3AJIEKHICTh MOKYMILSA 1 HPOJABI TOBapiB, poOIT Ta MOCIYr 1 mepeadayuTh ix
B3a€MOKOHTPOJIb. 3aCTOCYBaHHS BEKCEJISl TAKOXK J[a€ 3MOTY 3allydaTd JI0 pPO3PaxyHKiB (hiHAHCOBHUX
MIOCEPEHUKIB, 110, B CBOIO Yepry, MPUCKOPUTh MIPOLEC BEKCEJbHUX PO3PAXYHKIB, MiJBHIIUTH
CTYIIHB B3a€EMOBIAMOBITATBHOCTI 32 3MIMCHEHHS YTOJ KYIiBIi-IIPoIaxy [2].

OTxe, miABUIICHHS €(QEKTUBHOCTI OOJIKOBOi poOOTH 3 (OpPMYBaHHA BEKCEIbHHX
PO3paxyHKiB BHU3HAUa€e eQEeKTHBHICTh MOJANBIIOTO (YHKIIIOHYBaHHS MianpueMcTBa. [Ipu BOMY
3a0e3MeyYeHHs] BHPILICHHS TNHMTaHb, $KI MOCTald TIepes] CUCTeMoro OOmiKy omepauid 3
BUKOPUCTAHHSIM BEKCENiB, 1 cTabuli3amii €KOHOMIYHOI CHUTyalii cy0’€KTIB TOCHOJaprOBaHHS
VYKpaiHu B yMOBaX peLECHMBHOIO Ta KPU30BOTO CTaHy IPOIOHYEMO CHUCTEMAaTH3yBaTH BEKCENbHI
paxyHKHU 1 BUKOPUCTOBYBATH BIJIMOBIHY BIJOMICTb JUIsSl IX ONEPATUBHOTO OOJIIKY.

BupimeHns Ta yCyHeHHsS HEJOJIKIB BEKCEIbHOTO O0Iry 3 MO3ullii OyXraarepcbkoro oOIiKy,
COpHUSITUME, TO-TIEpIIE, MaCOBOMY BHKOPHCTAaHHIO IHOTO (DIHAHCOBOTO IHCTPYMEHTY CyO’€KTaMu
rocroiapioBaHHsi. BHUKOpHCTaHHS BEKCEIbHOI (JOPMHU pO3paxyHKIB BHUMarae (hOpMyBaHHS HOBHX
MIXO/IB 710 OHOBJICHHSI KOHIEMIIT YIpaBIiHHS MIAMPUEMCTBOM, sIKa BHUMAara€ yTOYHEHHS ITUICH,
TOJIOBHHUX 3a71a4 Ta MPUHITHIIIB, 110 CTOSThH MEPE]] CUCTEMOIO 00JIIKY BEKCEIIiB.

Cnucok BUKOPHCTAHUX JKepell.
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